This Indenture, Meo sy 25, 1979, between 25975841
DUANE E. JOHNSON, JR. AND KATHERINE K. JOHNSON, HIS WIFE s '
: ' herein referred to as ““Mortgagors,” and

C

60@ | | Oak Brook Bank

Q\( THAT, WHEREAS the Mortgagors are justly indebtedl to the legal holder or holders of the In-
C\é sta'ment Note hereinafter deseribed, said legal holder or holders being herein referred to as Horpers
or 728 Norg, in the prINOIPAL 5UM OF .

1 S SIyTy THOUSAND AND NO/100 ($60,000.00) - Doruass,
j evi(enc:d by one certain Instalment Note of the Mortgagors of even date herewith, made payable to

an Illinois banking eorpo.mﬁon doing business in 0Ax BROOK, ILL. herein referred to as TRUSTEE, witnesséth:

BRALSLP OAK BROOK BANK, an Illinois Banking Corpcration

{ and deliveed; in and by which said Note the Mortgagors promise to pay the said principal sum and
A : ment
& j interest from d7ce of disburse-/on the balance of principal remaining from time to time unpaid at

the rate of 1043 rer cent per annum in instalments as follows: FIVE HUNDRED FIFTY-TWO AND NO/100

($552. 00)
Pollars on the ist day of october 19 79 and FIVE HUNDRED FIFTY-TWO AND NO/LOO

{($552.00) Dollars on te ist day of each and every month
thereafter until sais ncte is folly paid except that the final payment of principal and
X interest, if not sooner paid, shall be due o the 1st day of September19 84, All such pay-
N\ ments on account of the indebtedness evii:iced by said note to be first applied to interest on the
unpaid principal balance and the remainder to principal; provided that the prineipal of each instalment
unless paid when due shall bear interest at the rate of 11% per annum, . and all of said prin-
cipal and interest being made payable at such bink'ng house or trust company in Oak Brook

Tiinois, as the holders of the note n'ay from time to time; in writing appoint, and in

TESGTTS2

absence of such appointment, then at the office of Oak’ B .hok Bank in said City,

This Trust Deed and the note secured hereby are not assuma’ ¢ and become immediately due and payable
in full upon vesting of title in other than the grantor(s) of the Trust Desu. :

NOW, THEREFORE, the Mortgagors to secure the payment oi f'.e =aid principal sum of money
and said interest in accordance with the terms, provisions and limitatious cf this trust deed, and the
performance of the covenants and agreements herein contained, by the hforfiagsrs to be performed,
and also in consideration of the sum of One Dollar in hand paid, the reerint. whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trus ee, 1ts successors and
assigns, the following described Real Estate and all of their estate, right, title and inler2st therein, sitn-

Village of . . N
fte, lzmg and being in the Nozthbmok » COUNTY 0F ook AND STa’E 0 Irrivors,
o wit:

LOT 9 IN NORTHBROOK HIGHLANDS, UNIT NO. 4-A, BEING A SUBDIVISION OF THE NORTHEAST
QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 1, 1946 AS DOCUMENT

NO. 13859170, IN COOK COUNTY, ILLINOIS. - :

THIS INSTRUMENT PREPARED By
GEORGE S. TREES JR.'

2021 SPRING ED.

OAK BROOK,, ILL. 6052Y

which, with the P;operty hereinafter"described,' is refeneél to herein as the ““premises, "

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issuea and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on & parity with said real estats and not sec-
ondarily); and all apparatis, equipment or articles now or hereafter therein or thereon used ‘to supply
keat, gas, air conditioning, water,’ light, power, refrigeration” (whether single units ‘or centrally "con.
trolied), and ‘ventilation, Including (without restricting thé foregoing), acreens, window shades, storm




doors and-windows,:floor coverings, inador beds, awnings; stoves and water heators. All of the fore-
going are declared fo be a part of said real estate whether physically attached thereto or not, and it
is agreed that all similar apparatus, equipment or articles hereafter placed in the gremmea by the
mortgagors: or their succeasors or: assigns shall be considered as constitating part o

the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its ‘successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fits ander and b&virtue of the Homestead: Exemption Laws of the State of Illinois, which said rights
and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1, Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements
now ot hereafter on the premises which may become damaged or be destroyed; (2) keep said premises
in.goo2 condition and repair, without waste, and free from mechanie’s or other liens or claims for lien
not ¢(xprissly subordinated to the lien hereof; (3) pay when due any indebtedness which may be se-
cured Ly 4 Len or charge on the premises superior to the lien hereof, and upon request exhibit satis-
factory cviserce of the discharge of such prior lien to Trusfee or to holders of the note; (4) complete
within & reasurny ble time any building or buildings now or at any time in process of erection upon said
premises; (5)-coiuply with all requirements of law or municipal ordinances with respect to the prem-
ises and the use therzof; (6) make no materiel alterations in said premises except as required by law
or municipal ordizance

2. Mortgagors sbill pay before any penalty attaches all general taxes, and shall pay special
taxes, special assessmens. wr.er charges, sewer service charges, and other charges against the prem-
iges when due, and shall, uzon written request, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent diraw* hereunder Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any t.x or assessment which Mortgagors may desire to contest. . .

3. Mortgagors shall keep al! buildings and improvements now or hereafter sitnated on said
premises insured against loss or damag: by fire, lightning or windstorm under policies providing for
payment by the insurance companies ot zicuevs sufficient either to pay the cost of replacing or repair-
ing the same or fo pay in full the indebteinsss secured hereby, all in companies satisfactory to the
holders of the note, under insurance policies piyuble, in case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights t¢ be esidenced by the standard mortgage clanse to be
attached to each policy, and shall deliver all politizs, iu-luding additional and renewal policies, to hold-
ers of the note, and in ‘case of insurance about to e: pir., shall deliver renewal policies not less than ten
days prior to the respective dates of expiration. o

4. Tn case of default therein, Trustee or the holdeis o’ the note may, but need not, make any
payment or perform any act hereinbefore required of Mortzasors in any form and manner deemed
expedient, and may, but need not, make full or partial payiiercs.of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromse ¢z settle anv tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affe ting said premises or con-
test any tax or assessment. All moneys paid for any of the purposes Larein suthorized and all expenses
paid or incurred in connection therewitﬁ), including: attorneys’ fees, ana oy other moneys advanced
by Trustee or the holders of the note to protect the morignged premises ans. the lien hereof, plus
reasonable compensation to Trustee for each matier concerning which action ersin authorized may
be taken, shall be so much additional indebtedness secured hereby and shell pec‘mo jmmediately due
and payable without notice and with interest thereon at the maximum rate permited by law. Inaction
of Trustee or holders of the note shall never be considéred as a waiver of any right ¢ccruing to them
on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment he "eby 1uthor-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate procnzed
from the appropriate public office without inquiry into the accuracy of such bill, statement or cstimrte.
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

~ 6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and inter-
est, when due according to the terms hereof. At the option of the holders of the note, and without
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this t Deed to the contrary, become due and payable (a) immediately in
the case of default in making payment of any instalment of principal or interest on the note, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained. ’ S

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to fforeclose the lien hereof. In any snit to fore-
close the lien hereof, there shall be allowed and included a3 additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidenee, stenographers’ charges, publication costs and eosts (which may be estimated as fo items

0 be expended after entry of the decree) of procuring all such abstracts of tifle, title searches and
examinations, guarantee policies, Torrens certificates, and similar-data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either 'to  prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
. dition of the title to or the value of the premises, All expenditures and expenses of thé nature in-this
" paragraph.mentioned: shall become so much additionsl iiidebtedness secured hereby and immediately
-_bue ’Is‘mdtpayable, with interest thereon atthe maximum rale permitted by Ilaw,.when paid or incurred
by Lrusice
hich ‘either of them shall he a paity, either as plaintiff, claimant
: ~indebfedness- herehy secured; or_(b): tions:

‘holder: thé note in ‘connection with: (a) }_anyproceeding,.;including:fpmbat’e"ax%ci bank. . @



mencement of any suit for the foreclosure hereof after accrual of snch right-‘to fofedose \;vhethér?of
not actually commenced; or (c) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced. ° i

- 8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, ‘including all such items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
as their rights may appear. C

-~ 9, Upon, or 2t any time after the filing of & bill t» foreclose this trust deed, the ceurt in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either
hefore or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
Jme of application for such receiver and without regard to the then value of the premises or whether
Zuv same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
ac’such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises
dariig-the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statriorr period of redemption, whether there be redemption or not, as well as during any further
tinies =0 Mortgagors, except for the intervention of such receiver, would be entitled to collect such
rents, issue, snd profits, and all other powers which may be necessary or are usual in such ecases for
the protectisn, Jossession, control, management and opzration of the premises during the whole of said
period. The fov:t from time to time may authorize the receiver to apply the net income in his hands
in payment in wnsle or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or anv tax, special assessment or other lien which may be or become superior to the
lien hereof or of suca dcree, provided such application is made prior to foreclosure sale; (2) the
deficiency in case of ='ssic and deficiency. i oo

10. No action for the enfircement of the lien or of any provision hereof shall be subject to any
defense which would not b good and available to the party interposing same in an action at law
upon the note hereby secured. )

11. Trastee or the holders (f t'e iiote shall have the right to inspect the premises at all rea-
sonable times and access thereto shali ps »ormitted for that purpose.

12. Trustee has no duty to examine .ne ‘itle, location, existence, or condition of the premises,
nor shall Trustee be obligated to record tlis trust deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor e iahle for any acts or omissions hereunder, except in
case of its own gross negligence or misconduct o1 th-t of the agents or employees of Trustee, and it may
require indemnities satisfactory to it before exerrising any power herein given.

13, Trustee shall release this trust deed and tlie Ii:n lhereof by proper instrument upon pres-
entation of satisfactory evidence that all indebtedness seewired by this trust deed has been fuily paid;
and Trustee may execute and deliver a release hereof io/ard at the request of any person who
shall, either before or after maturity thereof, produce anl exhibif ‘o Trustee the note, representing
that all indebtedness hereby secured has been paid, which represente Jion ’rustee may accept as true with-
out inquiry. Where a release is requested of a successor trustee, such svicessor trustee may accept as
the genuine note herein described any note which bears a certificate of j-outification purporting to ‘be
executed by a prior trustee hereunder or which conforms in substance vaih the description herein con-
tained of the note and which purports to be executed by the persons heizir devignated as the makers
thereof; and where the release is requested of the original trustee and iv hs« »aver ~xecuted & certi-
ficate on any instrument identifying same as the note described herein, it mas accept as the genuine

note herein described any note which may be presented and which conforms in ‘suhstance with the .

description herein contained of the note and which purports to be executed by the j+ rsons herein desig-
nated as makers thereof. i

14, Trustee may resign by instrument in writing filed in the office of the“itesurior‘or
Registrar of Titles in which this instrument shall have been recorded or filed. In case c: the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall‘ps-+he
first Successor in Trust, and in case of its resignation, inability or refusal to act the then Re:orcer
of Deeds of the county in which the premises are sitnated shall be second Succcessor in Trust. ALy
Successor in Trust hereunder shall have the identical title, powers and authority as are hercin
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all

acts performed hereunder. »
15. ‘This Trust Deed and all provisions herzof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word *‘Mortgagors’’ when

used herein shall include all such persons and all persons liable for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have execated the note or this Trust
D . : . '

eed.
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STATE OF ¥REREISX

CourTy op 55 Wayne

1 the undersigned ) ,
a Notary Public in and for and residing in said County, in the State aforesaid, DO

HEREBY CEBRTIFY THAT
DUANE E. JOHNSON, JR. AND FATHERINE K. JOHNSON, HIS WIFE

who 2% _ personally known to me to be the same j:ersoni whose name s ..zare
subscribed fo the foregoing Instrument, appeared before me this day in person

and acknowledged that they  signed, sealed and delivered the said Instru-
ment as £heif _ free and voluntary act, for the uses and purposes therein set

forth, including the release and waiver of the right of hom_estead, :
10t . o

GIVEN under my hand ard Notarial Seal this
Aupgust

day of.

BARBARA A; KOSSEK -
Notary Public, Macomb County, Mi
Acting in V{cyn e
My Comm. Exgires, Februo

AFTER RECORDING
MAIL THIS INSTRUMENT TO

ASSISTANT VICE.PRESIDENT

VICE.PRESIDENT
LOAN OFFICER

2143600

OAK BROOK BANK

2021 Spring Rd.

OAK BROOK BANK

o0ak Brook, IL 60521

Idertiles ion No.

rower and lender, the ote sesured
by this Trust Deed ri10:1a be identi-
before the Trus' Dued is filed for

fled by the Truasise rumed herein
rocord.

IMPORTANT
For the protection of bota th> bor-

TrustDee has been identified herewithunder

The Tnstaluent Note mentioned in the vnthm

IL 60062

““PROPERTY ADDRESS
OAK BROOK BANK
! . 2021 Spring Road
" Qak Brook, Ill, 60521

" For Instalment Note
0AK. BROOK BANK

® FEOM CADWALLADEA & JONNSON. INC.. CHICATO 0930

2143 ‘Ash Lane
quti*xbrook B

(o) 1348 g4}




