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THIS INDENTURE, made S€P ember  1fy 19 79, petween Richard He Sears and Carole Ae Sears,

his wife, as Joint Tenants .
herein referred to as “Mortgagors”, and

Bremen Bank & Trust Co.
herein referred to as “Trustee”, witnesseth: That, Whereas Mortgagors are justly indebted to the legal holder
of a principal promissory note, terined “Installment Note”, of even date herewith, executed by Mortgagors, made

payable to Bearer and delivered, in and by which note Mortgagors promise to pay the principal sum of Four Thousand

Seven Hundred Fourty-Six & 60/100 Dollars. and interest from date hereon
o’ the palance of principal remaining from time to time unpaid at the rate of 12¢50APRper cent per anpum, such
principsiosum and interest to be payable in installments as follows: Seventy-Nine & 11/100
Dollais riithe 15 day of October 1979 , and Seventy-Nine & 11/168 — Dollars on
the i Aay of each and every month thereafter until said note is fully paid, except that the final payment of
principal an’ in erest, if not sooner paid, shall be due on the 15 day of September , 198) ; all such
payments on“aciount of the indebtedness evidenced by said Note to be applied first to acerued and unpaid inter-
est on the uftpa d jirireipal balance and the remainder to principal; the portion of each of said installments consti-
tuting prineipal, to Jne sktent not paid when due, to bear interest after the date for payment thereof, at the rate
of per cent per/antum, aud all such payments l?emg ma.de p‘?yable. ?‘Tinley Park, T1linois: OF at s.uch
other place as the legal ielier of the note may, from time to time, in writing appotnt, which note further provides
that at the election vi the legal holder thereof and without notice, the principal sum remaining unpaid thereon,
together with accrued interest thereon, shall become at once due and payable, at the place of payment aforesaid,
in case default shall occur initbe »oyment, when due, of any installment of principal or interest in accordance with
the terms thereof or in case defzult shall occur and continue for three days in the performance of any other agree-
ment contained in said Trust Deed (1n ‘wvhich event elgction may be made at any time after the expiration of said

three days, without notice), and that w— y U
honor, protest and notice of protest. Ly Y ]
S : il J ! ‘ ]
.. NOW THEREFORE, 10 secure the paykuent.of ot ouai incipal s 3 g St SRL
visions and limitations of the above mentio (- yulnce 1S 1TUS ,and performance of the covenants and agrcements
herein contained, by the Mortgagors to be performed,‘anl also in consideration of the sum of One Dollar in hand paid, the receipt

whercof is hereby acknowledged, Mortgagors by these presents FONVEY and WARRANT unto the Trustee, its or his successors and
assigns, the following described Real Estate, and all of their es’ate, 1ight, title and interest thercin, sitvate, lying and being in the

. COUNTY OF (g0l AND STATE OF ILLINOIS, to wit:
Iot 285 in Tinley Terrace Unit Mo. 8 being a (ubiivision of the North half of the South
Test cquarter of Section 19, Tovmship 36 Nroth, R-age 13, East of the Third Principal
Meridien, in Cook County, Illinois. ’ ;

which, with the property hereinafter described. is referred to hercin as the “premises.” 4 B

TOGETHER with all improvements, tencments, easements. and appurtenances there'o belopjing, and aﬁkr‘cms‘p
thereof for so long and during all such times as Mortgagors may be entitled thereto (wualich lents, issues arid- profi
primarily and on a parity with said real estate and not secondarily), and all fixtures, apparatus ec up.ient or articles 0w 4 hereafter
therein or thersen used to supply heat, pas, water, light, power, refrigeration and air conditioniig (. hether single unftaidr centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, awr 5gs storm doors and windows,
floor coverings, inadoor heds, stoves and water heaters. All of the foregoing are declared and agre<d to ue a part of the mortgaged
premises whether physically attached thereto or not, and it is agreed that all buildings and additions _=Z-all similar or other appa-
ratus, equipmient or articles hercafter placed in the premises by Mortgagors or their successors or assigns shall be part of the mort-

gaged premises. )

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, fur the purposes, and
upon the uscs and trusts herein set forth, free from all rights and benefits under and by virtue of the Homeste .d Exemption Laws of
the State of Illinois, which said rights and benefits Mortgagors do hereby expressly release and waive: .

This Trust Decd consists of two pages. The covenants, conditions and provisions appearing on page 2 (the revery s side Hf this Trust
Deed) are incorporated hervin by reference and hereby are made a part hercof the same as though they were herg set or. in full and
shall be binding on Mortgagors, their heirs, successors and assigns.

Witness the hands and seals of Mortgagors the day and year first aboy
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Cook 5. 1, the undersigned, a Notary Public in and for said County,

nowledged that ...h..Ysigned, sealed and delivered the said instrument as........
free and voluntary act, for the uses and purposes therein set forth, including the release

and waiver of the right of homestead.
E n day of Septenber. 19.79
NOTARY PUSLIC
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in, the State;aforesaid, DO HEREBY CERTIFY that Richard Me Sears and Carole
Ao SElrs; h¥ L OO EFYEE TR .3
personally known to me to he the same person..” whose name... ] y are
~=" = ‘subscribed to the. foregoing instrument appeared before mie this day in pcrso%haexidrack-
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_UNOFFICIAL

) : THE FOLLOWING ARE THE CO(’ENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE
SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Murtgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore,
any buildings or improvements now or hercafter on the premises which may hecome damaged or be destroyed; (3) keep said prem-
ises irce from mechanic’s livns or lens in favor of the United States or other livns or claims jor lien not expressly subordinated to

or rebuild

the licn hercof: (4) pay when due any indebtedness which may be sccured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note: (5)
complete witlin a reasonable time any building or buildings now or at any time in process of erection upon said premises: (6) comply
with all requirements of law or nunicipal ordinances with respect to the premises and the use thereof; (7) make no material altera-
tions in said premises except as required by law or municipal ordinance or as previously consented to in writing by the Trustee or

holders of the note. .

2. Mortgagors shall pay bhefore any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee
or to holders of the note the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessmient which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or dam-
age by fire, lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient cither to
pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the
holders of the note, under insurance policies payable, in case of loss or damage. to Trustee for the benefit of the halders of the note,
such rights to be evidenced by the standard mortgage clause to be attached to each policy. and shall deliver all policies, including addi-
tional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less than
ten Lovs prior to the respective dates of expiration,

5 n case of default therein, Trustee or the holders of the note may, but need not, make any payment or perfornt any act herein-
; N aeforadiequired of Mortgagors in any form and manner deemed expedient, and may, but need not. make full or partial payments of

. principa’ar interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or
title o7 claim thereof, or redeem from any tax sale or forfeiture affecting said premiises or contest any tax or assessment. All moneys
paid tor “ay f the purposes hercin authorized and all expenses paid or incurred in connection therewith, including reasonable attorneys'
fees, ane_an: other moneys advanced by Trustee or the holders of the note to protect the morigaged premises and the lien hereof,
plus reasonal’s compensation to Trustee for cach matter concerning which action herein authorized may be taken, shall be so much
additional i*(ebtidness secured hereby and shall become immediately due and payable without notice and with interest thereon at the
rate of seven plr ent per annum. Inaction of Trustee or holders of the note shall never be considered as a waiver of any right aceru-
ing to them on ac :oun of any default hereunder on the part of Mortgagors.

5. The Trustecor v bolders of the note hereby secured making any payment hereby authorized relating to taxes or assessments,
may do so accordingiio ary bill, statement or cstimate procured from the appropriate public office without inquiry into the accuracy
of such bill, statement o7 est mate or into the validity of any tax, assessment, sale, jericiture, tax Hen or title or claim thereof.

6. “Mortgagors shall pa; <ch item of indebtedness hérein mentioried, both principal‘and interest, when due according to the terms
hereof. At the election' = the holders of the principal note, and without- notice to Mortgagors, all unpaid indebtedness secured by
this Trust Dced shall, notwithsta:uicg anything in the principal note or in this Trust Deed to the contrary, become due and payable
when default shall eccur in paym :nt ¢ nrincipal or interest, or in case default shall occur and continue for three days in the performance
of any other agreement of the Marrgar s herein contained. R

7. When the indebtedness herely secured shall become due whether by the terms of the note described on page one or by accel-
eration or otherwise, holders of the note ¢ Trustee shall have the right to foreclose the lien hereof and also shall have all other rights
provided by the laws of linois for the en orcem :nt of a mortage debt. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on be-
i ‘ half of Trustee or holders of the note for avurscyy’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and expert evidence,
. stenographers’ charges, publication costs and c(sts fxhich may be estimated as t¢ items to be expended after entry of the decree) of

. © procuring all such abstracts of title, title searchesons c:aminations, guarantee policies, Torrens certificates, and similar data and assur-

- ances with respect to title as Trustee or holders of thie nrte “uay deem to be reasonahly necessary either to prosecute such suit or to evi-
N dence to bidders at any sale which may be had pursu=ni te such decree the true condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this paraii piv mentioned shali become so much additional indebtedness secured hereby
and immediately duce and payable, with interest thercon at | he rate o per cent per annum, when paid or incurred by Trustee or
holders of the note in connection with (a) any proceeding, inclu/ing probate and bankruptey proceedings, to which either of them shall
be a party, cither as plaintiff, claimant or defendant, by reason (f this Trust Deed or any indebtedness hereby secured; or (b) prepara-
tions for the conunencement of any suit for the foreclosure her of after accrual.of such right to foreclose whether or not actually com-
menced; or (¢) preparations for the defense of any threatenedsswil ur proceeding which might affect the premises or the security
hereof, whether or not actually commenced.
< 8. The proceeds of any foreclosure sale of the premises shall beryisributed and applied in the following order of priority: First,
on account of all costs and expenses incident to the forclosure proceed ngs uncluding all such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hercof o stiiate secured indebtedness additional to that evidenced by
the note hereby secured, with interest thercon as herein provided: third, all prinipa! and interest remaining unpaid: fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as their rights pay .ppear.

9. Upon, or at any time after the filing of a bill to foreclose this Trust Deed, th's Court in which such bill is filed may appoint a
receiver of said premises. Such appointment may be made either before or after sulevithout notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for such recciver and witt Jut regard to the then value of the premises or
whether the same shall be then occupied as a homestead or not and the Trustee hereunde: ma): be appointed as such receiver. Such
recciver shall have power to collect the rents, issues and profits of said premises during fac per dency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period for redemption, whether th-re be r-demption or not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would boveniitled to collect such rents, issues and
profits, and all other powers which may be necessary or are usual in such cases for the profecton, possession, control, management
and opceration of the premises during the whole of said period. The Court from time to time may aui? orize the receiver to apply the net
incotue in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, orby ~.y dicree foreclosing this Trust
Deed, or any tax, special assessment or other lien which may be or become superior to the lien heresy or 4f such decree, provided such

T application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.
10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subje~t to any defense which
would not be good and available to the party interposing same in an action at law upon the note hereby secu-e¢

11. Trustec or the holders of the note shall have the right to inspect the premiscs at all reasonable time: 2 1d access thereto shall
be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trus.ee be obligated to
record of this Trust Deed or to exercise any power herein given unless expressiy obligated by the terms hereof, nor b liabl fo~ any acts
or omissions hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees-s T.ust=e, and
he may require indemnities satisfactory to him before cexercising any power hercin given.

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon presentation of satisfactory e «derice that
all indebtedness secured by this Trust Deed has heen fully paid; and Trustee may cxecute and deliver a relcase hercof to and .t “lici re
quest of any person who shall either before or after niaturity thercof, produce and exhibit to Trustec the principal note, reprisent.ng
that all indebtedness hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where 2 =2le-.c
is requested of a successor trustee, such successor trustee may accept as the genuine note herein described any note which bea's ¢
certificate of identification purporting to be exceuted by a prior trustee hereunder or which conforms in substance with the desciin-
tion hercin contained of the principal note and which purports to be executed by the persons hercin designated as,the makers thereof;
and where the release is requested of the original trustee and he has never executed a certificate. on any instrument identifying same as
the principal note described herein, he may accept as the genuine principal note herein described any note which may be presented and
which conforms in substance with the description herein contained of the principal note and which purports to be executed by the per-
sons herein designated as makers thereof. .

14. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titfes in which this instrument

16709152

shall have been recorded or filed. In case of the resignation, inahility or refusal to act of Trustee,
shall be first Successor in Trust and in the event of its resignation, inability or_refusal to act. the then Recorder of Deeds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title,
powers and authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all

aets performed hercunder,

15. This Trust Deed and all provisions hereoi, shall extend to and be binding upon Mortgagors and all persons claiming under or

when used herein shall include all such persons and all persons at any time liable for

through Mortgagors, and the word *Mortagors” sons 2

s the payment of the indcbtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust
ced. .

) The Installment Note mentioned in the within Trust Deed has

IMPORTANT . . . . R .
FOR THE PROTECTFION OF BOTH THE BORROWER AND  been identified herewith under Identification No...
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHQULD BE IDENTIFIED BY THE TRUSTEE, BEFORE
THE TRUST DEED IS FILED FOR RECORD. Teavten




