TRUSTEE, witnesseth:

TRUST DEED 2516159,

This Indentul‘e, Made September 14, 1979 , between

John Harry Burns, Jx. and Nancy Lou Burns (his wife) -~

to as “First Party,” and OAK PARK TRUST & SAVINGS BANK, an Illinois Corporation, herein referred to as

herein referred

TIAT, WHEREAS First Party has concurrently herewith executed note #g;ziséi__.bearing

even‘datainerewith in the PRINCIPAL sUM oFThirty Five Thousand & xx/100 DOLLAKS,

made payalte t) the order of OAK PARK TRUST & SAVINGS BANK, due on the 14th day of

Decenber , 19 79 according to its terms

NOW, THERL'ORE, First .Party to secure the payment of the said principal sum of money in
accordance with the teinus. provisions and limitations of this trust deed, and also in consideration of the
sum of One Dollar in ‘naru naid, the receipt whercof is hereby acknowledged, does by these presents convey
and warrant unto the T us'ee. its successors and assigns, the following described Real Estate to wit:

The South 50 feet Gf the North 250 feet of Lot 39 in J.H. Whiteside and
company 's Madison Strie: Addition a Subdivision of that part of the
SE% lying South of But*erfield Road in Section 8 Township 39 North,
Range 12,East of the Third Principal Meridian, in Cook County, Illinois

1 talano
s preparad by Anthony T. Ca
e ihe ¢ % Park Trust & Savings Bank,

Illinois.

TELs Thetiunent
Vice President for the Oz
1044 Loke Sirpiet, 0ak Park,

9152

which, with the property hereinafter described, is referlea ‘o herein as the ‘“‘premises”, hereby releasing and
waiving all rights under and by virtue of the homestead exen ption laws of the State of . T1linois .

TOGETHER with all improvements, tenements, eisements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for su loug and during all such times as First Party,
their heirs or assigns may be entitled thereto (which arc  pledged primarily and on a parity with
said real estate and not secondarily), and all apparatus, equinrient or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water, lighl, jower, refrigeration (whether single
units or centrally controlled), and ventilation, including (withovl -istricting the foregoing), screens,
window shades, storm doors and windows, floor coverings, inador becs, :wnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whetne rlysically attached thereto or not,
and it is agreed that all similar apparatus, equipment or articles ‘licreafter.nlaced in the premises by
First Party, their heirs or assigns shall be considered as constituting part of th> real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its succesours and assigns, forever,
for the purposes, and upon the uses and trusts herein set forth.
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IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the faiire of First Party,
their heirs or assigns to: (1) promptly repair, vestore or rebuild any buildings or imprivements now
or hereafter on the premises which may become damaged or be destroyed; (2) keep said pre mises in good
condition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hereof; (38) pav when due any indebtedness which may be secured by a licn or
charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evideice o. the
discharge of such prior lien to Trustee or to holders of the note; (4) complete within a reasonalle t.me
any building or buildings now or at any time in process of erection upon said premises; (5) comply wi.a
all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6]
refrain from making material alterations in said premises except as required by law or municipal ordinance:
(7) pay before any penalty attaches all general taxes, and pay special taxes, special assessments, wate.:
charges, sewer service charges, and other charges against the premises when due, and upon written request,
to furnish to Trustee or to holders of the note duplicate receipts therefor; (8) pay in full under protest
in the manner provided by statute, any tax or assessment which First Party may desire to contest; (9)
keep all buildings and improvements now or hereafter situated on said premises insured against loss or
damage by fire, lightning or windstorm under policies providing for payment by the insurance companies
of 1noneys suflicient either to pay the cost of replacing or repairing the same or to pay in full the indebted-
ness secured hereby, all in companies satisfactory to the holders of the note, under insurance policies
payable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be
evidenced by the standard mortgage clause to be attached to each policy; and to deliver all policies, including
additional and renewal policies, to holders of the note, and in case of insurance about to expire, to deliver
renewal policies not less than ten days prior to the respective dates of expiration; then Trustee or the
holders of the note may, but need not, make any payment or perform any act hereinbefore set forth in any
form and manner deemed expedient, and may, but need not, make full or partial payments of principal
or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises
or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attorneys’ fees, and any other moneys advanced by
Trustee or the holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable
compensation to Trustee for each matter concerning which action herein autherized may be taken, shall
be so much additional indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of
the note shall never be considered as a waiver of any right accruing to them on account of any of the

provisions of this paragraph.
2. The Trustee or the holders of the note hereby secured making any payment hereby author-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate procured

from the appropriate public office without inquiry intc the accuracy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,
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3. At the option of the holders of the note and without notice to First Party, their heirs or
assigns, all unpaid indebtedness secured by this crust deed shall, notwithstanding anything in the note or
in this trust deed to the contrary, become due and payable (a) 1mmed1atelv in the case of default in making
payment on the note, or (b) in the event of the failure of First Party, their heirs or assigns to do any
of the things specifically set forth in paragraph one hereof and such default shall continue for three days,
said option to be exercised at any time after the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all ex-
penditures and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fol-
lowing order of priority: First, on account of all costs and expenses incident to the foreclosure proceed-
ings, including all such ijtems as are mentioned in the preceding paragraphs hereof; second, all other items
whica under the terms hereof constitute secured indebtedness additional to that evidenced by the note,
wiln in erest thereon as herein provided; third, all principal and interest remaining unpaid on the note;
fourtn, eny overplus to First Party, their heirs, legal representatives or assigns, as their rights may appear.

6. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable
times and aecless thereto shall be permitted for that purpose.

7. Trust2e cnall release this trust deed and the lien thereof by proper instrument upon presentation
of satisfactory evidinve that all indebtedness secured by this trust deed has been fully paid.

8. Trustee may reuign by instrument in writing filed in the office of the Recorder or Registrar of

Titles in which this lustrument shall have been recorded or filed. In case of the resignation, inability or

‘refusal to act of Trustee, tlie ‘then Recorder of Deeds of the county in which the premises are situated

shall be Successor in Trust. Aay Successor in Trust hereunder shall have the identical title, powers and

uthority as are herein given [riustee, and any Trustee or successor shall be entitled to reasonable compensa-
f for a]l acts performed hereunder:

{SEAL) . (SEAL)

25161892

STATE OF ILLINOIS}
COUNTY OF COOK

I, . _Patricia L. JRedd ., & Notary Public in and 1or arA residing in said County, in the
State aforesaid, DO HEREBY CERTIFY THAT . John Harry"BurnsL.Jx. S diana Low. Burns.. (his Wlfe)
who ... . 2Y€ personally known to me to be the same person.§ whose nameS... Q& subscribed co t'e forgg‘oilik l'r‘lstru}nent,
appeared before me this day in person snd acknowledged that.. therxgned sealed and delivered the s: 10, K trun\E‘m: sé
free and voluntary act, for the uses nnd purposes therem set foﬂ;}‘n mcludzpjzﬁg release and waiver

u’

. 29
OI GIVEN ::m\iier my“‘mnd mg)d hﬁ)tana%ﬁl ﬂ‘hﬂ"f"’ tét}m k iy of. September

19.79

inois

.. Return to Box No. 552

AS TRUSTEE
LAKE AND MARION STREETS
OAK PARK, ILL.

John Harry Burns, Jr.

Nancy Lou Burns
404 Geneva_ Avenue

Oak Park Trust and Savings Bank
Hillside, Ill

To Secure a Loan of 335'0
DatedSepLenber. 14,.....

ADDRESS OF PROPERTY




