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“This Indenture, Made September 24, 1979 , between 20173457
RAYMOND S. TRACZ and DOLORES TRACZ, his wife,
herein referred to as ‘‘Mortgagors,’”’ and

Evanston Bank

an Hlinois banking corporation déing business in Evanston, Illinois, herein referred to as TRUSTEE, witnesseth:

THA7, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
gtalmen? 1{0t2 hereinafter described, said legal holder or holders being herein referred to as Horoers

r THE Norp. .n the PRINCIPAL SUM OF
**%GTXTAEN-THOUSAND AND NO/10QTHS##%###kaik Dotzazs,
evidenced by vre rottain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER
and delivered, in and. v which said Note the Mortgagors promise to pay i AAIA fprindipal/ iy Afd

interest quarterly on_the balance_of principal remaining from time to time unpaid at
and the said principal Sum

the rate of (¥)

Pilibss on the  1st day of July
Béiddd on the  1it day of gggy August, 1980,

. and thATSERE MUY AAIA AN 29V Bl kkbbpL /hat the final payment of principal and

interest, if not sooner paid, shall be due on e ist day of November, 19 80 . All such pay-

ments on account of the indebtedness evidenced Jy said note to be first applied to interest on the
ance and the remainder to prineipal; provided that the principal of each instalment
and all of said prin-

1980, mnd $5,000.00 plus interest accrued

unpaid principal bal X )
unless paid when due shall bear interest at the ma.imum rate permitted by law,

cipal and interest being made payable at such banking Yomse or trust company in  Evanston,

Tilinois, as the holders of the note may, frein cime to time, m writing appoint, and in
absence of such appointment, then at the office of Evafns{on Bank in said City,

This Trust Deed and the note secured hereby are not assumable and becuno immediately due and payable

in full upon vesting of title in other than the grantor(s) of the Trust Deed. )
(*) 2% over the prime rate of Evanston Bank, which may vary from time-to time.

NOW, THEREFORE, the Mortgagors to secure the payment of the sr1d »rincipal sum of money
and said interest in accordance with the terms, provisions and limitations of-this t-ust deed, and the
performance of the covenants and agreements herein contained, by the Mortgugeia_ to be performed,
and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its snccessors and
assigns, the following described Real Estate and ell of their estate, right, title and inter<st therein, situ-

Cook AND STATE OF 713 WOIS,

ate, lying and being in the City of Evanston | County oF

to wit:

per cen? por annum/in instalments as follows: $5,000.00 plus interest accrued

LSheLIC

Lots 6, 7 and § in Grant and Grant's loward Ridge Addition to Evanston, being a Subdivision

of Lot 1 (except the South 43.0 feet deeded to City of Evanston for lloward Street) in
correction of plat of Subdivision of Lot 9 (except the North 24.0 fcet thercof) in County
Clerk's Division of unsubdivided lands in the North West quarter and Lot 13 in County

Clerk's Division of part of the South West quarter of Scction 30, Township 41 North, Range 4

Cast of Third Principal Meridian, in Cook County, Illinois. * Permanent tax Nos.:
11-30-122-050, Lot 6; 11-30-122-049, Lot 7; 11-30-122-048, Lot S.

Lot 3, 4 and 5 in Grant and Grant's Howard Ridge Addition te Evanston, being a subdivision

of lot 1 {except the South 43 fcet decded to the City of Evanston for lioward Street) in

the Correction of the plat of the subdivision of Lot 9 (except the North 24 feet) in the

County Clerk's Division of part of the unsubdivided land in the North West quartéer and
Lot 13 in County (Clerk's Division of part of the South West quarter.of Scction 30,

tnge 14 Bast of the Third Principal Meridian, in Cook County, [llinois.®

Township 41 Norvth, Re
' 25173457
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(SEE RIDER ATTACHED)

which, with the property hereinafter described, is referred to herein as the ‘‘premises,’

TOGETHER with all improvements, tenements, easements, fixtures, and appurterances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration {whether single units or centrally con-
trolled), and ventilation, including (without restricting tve foregoing), screens, window shades, storm
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be a part of said real estate whether %}u’aical.ly attached thereto or not, and it
i8 agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
mortgagors or their successors or assigns shall be considered as comstituting part o¥ the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestead Exemption Laws of the State of Hlinois, which said rights

and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rebuild any bnildings or improvements
now or ‘nerzafter on the premises which may become damaged or be destroyed; (2) keep said premises
in good coridvion and repair, without waste, and free from mechanic’s or other liens or claims for lien
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be se-
cared by a liezor"charge on the premises superior to the lien hereof, and upon request exhibit satis-
factory evidensc ol the discharge of such prior lien to Trustee or to holders of the note; (4) complete
within a reasonable {Uae any building or buildings now or at any time in process of erection npon said
premises; (5) comply >vith all requirements of law or munieipal ordinances with respect to the prem-
ises and the use thercof; /6) make no material alterations in said premises except as required by law

or munieipal ordinance.

2. Mortgagors shall piy hefore any penalty attaches all general taxes, and shall pay special
taxes, special assessments, walcr ¢narges, sewer service charges, and other charges against the prem-
jses when due, and shall, upon writt~x vequest, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent defar it hireunder Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any tax or.asscssment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buiidings and improvements now or hereafter situated on said
premises insured against Ioss or damage by iz, lightning or windstorm under policies providing for
payment by the insurance companies of moxe;’s sufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness seiuied hereby, all in companies satisfactory to the
holders of the note, under insurance policies pi yable, in case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be-evilenced by the standard mortgage clause to be
attached to each poliey, and shall deliver all policies, ir.ln.ding additional and renewal policies, to hold-
ers of the note, and in case of insurance about to expir:, shall deliver renewal policies not less than ten

days prior to the respective dates of expiration.

4. TIn case of default therein, Trustee or the holders «f .he note may, but need not, make any
payment or perform any act hereinbefore required of Mortgasscs in any form and manner deemed
expedient, and may, but need not, make full or partial payments Of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or setle anr tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture slfecting said premises or con-
test any tax or assessment. All moneys paid for any of the purposes hercin 2uthorized and all expenses
paid or incurred in connection therewith, including attorneys’ fees, and-arj cther moneys advanced
by Trustee or the holders of the note to protect the mortgaged premises ar‘t the lien hereof, plus
reasonable compensation to Trustee for each matter concerning which actior. herein authorized may
be taken, shall be so much additional indebtedness secured hereby and shall beccme immediately due
and payable without notice and with interest thereon at the maximum rate permiiled b law. Inaction
of Trustee or holders of the note shall never be considered as a waiver of any right accriing to them
on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hezeby author-
ized relating to taxes or assessments, may do so according t{o any bill, statement or estimate pr«cured
from the appropriate public office without inquiry into the accuracy of such bill, statement or cs’wvate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,

6. Morigagors shall pay each item of indebtedness herein mentioned, both principal and inter-
est, when due according to the terms hereof. At the option of the holders of the note, and without
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in
the case of default in making payment of any instalment of principal or interest on the note, or (b)
when defanlt shall oceur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers” charges, publication costs and costs (which may be estimated as {o items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such deeree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additioral indebtedness secured hereby and immediately
due and payable, with interest thereon at the maximum rate permitted by law, when paid or incurred
by Trustee or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,
by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the com-
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mencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or
not actually commenced; or (c) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosare
proceedings, including all such items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all prineipal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,

as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premises or whether
the so;i~ shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as srch receiver. Such receiver shall have power to eollect the rents, issues and profits of said premises
during w2 pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutor, period of redemption, whether there be redemption or mnot, as well as during any further
times whe': Mortgagors, except for the intervention of iuch receiver, would be entitled to collect such
rents, issues o.d profits, and all other powers which may be necessary or are usual in such cases for
the protecticl, possession, control, management and operation of the premises during the whole of said
period. The Cor.* irom time to time may authorize the receiver to apply the net income in his hands
in payment in wuale <i» in part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or «ny .0x, special assessment or other lien which may be or become superior to the
lien hereof or of such de'ree, provided such application is made prior to foreclosure sale; (2) the

deficiency in case of a s-i¢ and deficiency.

10. No action for the enforcoment of the lien or of any provision hereof shall be subject to any
defense which would not be govd and available to the party interposing same in an action at law
upon the note hereby secured.

11. Trustee or the holders oi.the ~ote shall have the right to inspect the premises at all rea-
sonable times and access thereto shall b¢ pe mitted for that purpose.

12. Trustee has no duty to examin» #lie title, location, existence, or condition of the premises,
nor shall Trustee be obligated to record this rust deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be liabl~.for any aets or omissions hereunder, except in
case of its own gross negligence or misconduct or thit of the agents or employees of Trustee, and it may
require indemnities satisfactory to it before exer-ising any power herein given,

13. Trustee shall release this trust deed and th=Y.el thereof by proper instrument upon pres-
entation of satisfactory evidence that all indebtedness secured by this trust deed has been fully paid;
and Trustee may execute and deliver a release hereof it rad at the request of any person who
shall, either before or after maturity thereof, produce and exhioi’ to Trustee the note, representing
that all indebtedness hereby secured has been paid, which representitic n Trustee may accept as true with-
out inquiry. Where a release is requested of a successor trustee, suvr-suceessor trustee may accept as
the genuine note herein deseribed any no!: which bears a certificate of i”cutification purporting to be
executed by a prior trustee hereunder or which conforms in substance vith te description herein con-
tained of the note and which purports to be executed by the persons herein “esignated as the makers
thereof; and where the release is requested of the original trustee and it lip: ever executed a certi-
ficate on any instrument identifying same as the note deseribed herein, it may aezept as the genuine
note herein described any note which may be presented and which conforms i« sv.ostance with the
deseription herein contained of the note and which purports to be executed by the r< sups kerein desig-

nated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Ree~cder or
Registrar of Titles in which this instrument shall have been recorded or filed. In case of the -esig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company skall %e the
first Successor in Trust, and in case of its resignation, inability or refusal to act the then KHerirder
of Deeds of the county in which the premises are situated shall be second Succeessor in T'rust. ary
Successor in Trust hercunder shall have the identical title, powers and authority as are hereiu
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all

acts performed hereunder.

. 15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
gagors and all persons claiming under ur through Mortgagors, and the word *‘Mortgagors’ when
used herein shall include all such persons and all persons liable for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have executed the note or this Trust

Deed.

‘Wrrness the h}dj_ and sealsS. of Mortgagors the day and year first above written.
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ETATE OF ILLINOIS, }
BB,

Cousry or__Cook
Dtas ey ! Aeetsonmzan

a Notary Public in and for and refiding i in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT
RAYMOND S. TRACZ and DOLORES TRACZ

who 8IS _ personally known to me to be the same person’>_ whose name s.are |
subscribed to the foregoing Instrument, appeared before me this day in person

and acknowledged that __they signed, sealed and delivered the said Imstru-

ment as ..their  free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.
24th

GIVEN under my hand and Notarial Seal this.
day of. September A.D.19.79
7{ 7 4,4,512{ =5, &C&A—W\

Notary Public.

v 40

My Commission Expires October 21, 19.52.
NANCY BECKMANN
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