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THE ABOVE SPACE FOR RECORDERS USE ONLY

HENRY OTTO and EDELTRAUD OTTO,

JuLy 23 19 72 Between

THIS INDENTURE, made
his wife , herein referred to as “Mortgagors,”

and LAKE VIEW TRUST AND SAVINGS BANK, a corporation created and existing under the laws of the State of Hlinois and doing business

inChicago, lline’z, herein referred to as TRUSTEE, witnesseth:
THAT, WHERF4S the Mortgagors are justly indebted te the legal holder or holders of the Instalment Note hereinafter described, said legal

holder or holders bring herein referred to as Holders of the Note, in the principal sum of IWENTY THOUSAND ONLY --——---
_____________ 20,000,00
Dollars (8 Zr-""* "~

), evidenced by
one certain Instalmen. Nr.e vf the Mortgagors of even date herewith, made payable to BEARER

and delivered, in and by which wai? Note the Mortgagors promise to pay the said principal sum and interest from date of disbursement on

‘D the balance of principal remaining freit fime to time unpaid at the rate of TEN per cent . 1o %) per annum
§ in e S S ey oNE OPLEIARS and 75/100 Daliars (5 _181-75 )
% onthe _ 15th gay of  SEPTEMBEX )\ 49 79 and___ ONE HUNDRED ELGHTY ONE DOLIARS and
‘\\ 75/100 . Soltars [ 181.75 ), on the FIFTEENTH day of each and every month
thereafter until said note is fully paid except that the lwa! payment of principal and interest, if not sooner paid, shall be due on the
15th AUGUST 200 ¢
L\ day of —
. All such payments on account of the indebtedness evider ced Jy said Note to be first applied to interest on the unpaid principal balance and
B the remainder to principal provided that the principal of eaun/ins*alment unless paid when due shall bear interest at the default rate of ___
¢ _EIFVEN __(__1l._ %) after maturity whether by accsicia’ion or otherwise, and all of said principal and interest being made payable
I~ at such banking house in Chicago, Hlinois, as the holders of the N te may, from time to time, in writing appoint, and in absence of such
‘\\f‘, appointment, then at the office of LAKE VIEW TRUST AND SAVINGS BA'a i» said City.
™~ NOW, THEREFORE, the Mortgagors to secure the payment of the s.id principal sum of money and said interest in accordance with the
-, terms, provisions and limitations of this trust deed, and the performance of the covenants and agreements herein contained, by the
2 Mortgagors to be performed and also in consideration of the sum of One Dullar in-hand paid, the receipt whereof is hereby acknowledged,

do by these presents CONVEY and WARRANT unto the Trustee, its successor anu agsigns, the following described Real Estate and all of
their estate, right, title and interest therein, situate, lying and being in the COUNTY 07 _.C9OK_____ AND STATE OF ILLINOIS, to wit:

———

Lot 267 in Spring Cove Subdivision - West being a Subdivision\in the South Half
of Section 28, Township 41 Nox Range 10, East of the Tl irdgPyincipal Meridian
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which with the property hereinafter described, is referred to herein as the “premises,” -
TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rrats, 1:sues and 3
prafits thereof for so long and during all such times as Mortgagors may be entitled thereto {which are pledged primarily and on a ari®y with =~
said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to suppy “eat;gas,
air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation including (withot( resirting
the foregoing), screens, window shades, storm doors and windows, floor coverings, awnings, stove and water heaters. Al of the forconing
are declared to be a part of said real estate whether physically attached therete or not, and it is agreed that all similar apparatus, : rticl
hetretafter placed in the premises by the Mortgagors or their successors or assigns shall be considered as constituting the part of the e
estate.
TO HAVE AND TO HOLD the premises unto the said Trustee, its suzcessors and assigns, forever, for the purposes, and upon the uses and
trusts herein set forth, free from all rights and benefits under and by virture of the Homestead Exemption laws of the State of Iifinois, which
said rights and benetits the Mortgagors do hereby expressly release and waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust
deed) are incorporated herein by reference and are part hereof and shall be binding on the mortgagors, their heirs, successors and assigns.

ITNESS the han%:_/am_seal _:5 ___of Mortgagors lhe‘d?r and year first above written.
Lty seAy Bl ornd Ot SEAL)

Henx, O*Q;s? Edeltraud oOtto
i (SEAL) EAL}

], Walter C. Schlomann
STATE OF %s a Notary public in and for and residing in said County, in the state aforesaid, DO HEREBY THAT

Henry Otto and Edeltraud otto

who__axe ____ personally known 1o me to be the same person s . whosename s

are subscribed to the foregoing Instrument, appeared before me this day in person and
acknowledged that they signed, sealed and delivered the said Instrument as

their free and voluntary act, for the uses and purposas therein set forth, including the

release and waiver of the right of homestead.
GIVEN under my hand and Notarial Seal this lﬂth\ day of Aug. AD. 1979

S _plln @ S llsieae. .

Notary Public

. g 2 “.
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LAKE VIEW TRUST AND SAVINGS BAKRK L.
3201 N ASHLAND AVENUE L- Yamlnl /

CHICAGD, ILLINOIS 8LuB™
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall: {1) promptly repair, restore or rabuifd any bulldings or impr now or on the premises which may become damaged or ba
destroyed; (2) kesp sald promises in good -condition and repair, without waste, and free from mechanlc’s.or other Hens or claims for fien not expressly subordinated
te the fien hereo!, (3) pay 1o hereod, angd upon request exhibit satisfactory evidence of the discharge ol such prior lien to Trustee or to holders of the note; (4) complets
within a reasonable time any building or buildings now or at 2ny lime in process of erectlon upon said premises: (5) comply with alt requirements of faw or municipal
ordinances with respect 1o the premises and the use Lhereol; (6) make no materla! alterations In sald premises except as required by law or municipal ordinances.
Mortgagors shall pay before any penalty attaches ali gensral taxes. and shall pay special taxes, spaclal assessments, water charges, sewer Service charges,
(and other charges) against the premises when due, and shail, upon written request, furnish 1o Trusiee or to the holders of the nots, duplicale receipls therefore. To
prevent default gereunder Mortgagors shall pay in full under protest, in the manner provided In statute, any tox or assessment which Morigagors may desire to contest.

3. -Mortgagors shall keep all buildings and improvements now or hereafter sitvated on sald premises insured against loss or damage by fire, lightening or
windstorm and such other hazards or liability, inciuding liquor liability as the holders of the nate may reguire under policies nmvldin;?l for payment by the insurance
companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebledness secured hereby, all in companigs satis-
factory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustes for the banefit of the holders of the note, such rights
to be evidenced by the standard morigage clause to be attached to each policy, and shall deliver ali policles, including additional and renewal policies, to holders
of the note, and ifi case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. 1In case of default hereunder. Trustee or the holders of the note may. but need nol, make any payment or perform any act herein required of Mortgagors in
any form and matter deemed expedient, and may, but need not, make full or partial payments of principal or interest on prior encumbrances. if any, and purchase,
discharge. compromise or Seftle any tax lien or other prior lien or itle or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or con-
test any tax or assessment. All moneys paid for any of the purpeses herein authorized and ali expenses paid or incurred in connection therewith, including attor-
neys’ fees, and any other moneys advanced by Trustees or the holders of the note to protect the morigaged premises and the lien hereof, plus reasonable compensa-
tion to Trustees for each matter concerning which action herein authorized may be taken shall be so much additional indebtedness secured hereby and shall become
immediately due and payable without notice and with interest thereon at the default rate as speclfied herein. Inaction of Trustee or holders of the note shall
never be considered as 3 waiver of any fight accruing to them on account of any default hereunder on the part of the Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payments hersby authorized relating to taxes or assessments, may do so according
to any bill, statement or estimate procured from the appropriate public offlce without inquiry Inte the accuracy of such bill, statement or estimate or Into the
validity of any tax, assessmenl. sale, forfeiture. tax lien or title of claim thereof.

6. Mortgagors <ail pay each item of indebtedness herein mentioned, both principal and interast, when due according to the terms hereof At the option of
the holders ol the .iote, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in the note of in this
Trust Deed to th vontr.ry, become due and payable [a) immedlately In the case of default In making payments of any instaliment of principal or Interast on the
note, or (b) when derar™ shall occur and conlinue for three days In the performance of any other aggreement of the Mortgagors herein contained.

7. In case of defau’. herein the Mortgagors waive all right to the possesslon, income and rents of said premises (including accrued and unpald income and
rents) and thereupan it st L= lawlul for the Trustee or Noteholder, who are hersby exprassly authorized and empowered to so do enter into and upon and take
possession of the prami he eby conveyed, to lease the same, collect and receive all the rents, issues and profits thersof {accrued or otherwise). and apply the
same, less the necessary cv.er Z: for the collection thereof, for the care and preservation of said premises, i any sucl as the pay of
Trustee's fees, insurance prer .ums taxes, assessments and water charges, to a reduction of sald inc and when the Indebtedness hareBy secured
shall hecome due whether 'y arrCie-2tion or otherwise, holders of the note or Trustee shall have the right to foreclose the Hen hereof. In any suit to foraclose
the lien hereot there shall be allov '« a d included as additional indebtedness in the decree for sale all expenditures and expenses which may he pald or incurred
by or on behalf of Trustee or hold.ts (i 2 note far attorneys’ fees, Trustee's fees, appraisers’ fees, outtays for d and expert 3 g "
charges, publication cosis and cost (whila t:~; not_be estimated as to items 1o be expended after entry of the decree} of procuring all such abstracts of title,
title searches and examinations, guaran.ee rucies, Torrens cerlificates. and similar data and assurances with respect to title as Trustee or holdars of the note may
deem to be reasonably necessary either ¥, pr/secule such suit or lo evidence to bidders at any sale which may be had pursuant to such decree the trus con-
dition of the title 1o or the value of the premi.esAll expenditures and expenses of the nature in this paragraph mentioned shall become so much additional in-
debtedness secured hereby and immediate!‘sue and payable with interest thereon at the default rate as specified herein when pald or incurred by Trustee or

holders of the note in connection with (3} any proce<i.2, including probate and bankruptcy proceedings, to which either of them shall be party. either as plaintif,
i it of any suit for the foreclosurs

claiment or defendant, by reason of this trust deed or a'y indebtedness hereby secured; or (b} pr 1s for the |
hereo! after accrual of such right to foreciose whetier s r_t actually commenced; (c) preparation for the defense of any threatened suit or proceeding which
might atect the premises or the security hereof, whether ur not actually commenced.

8. The proceeds of any foreclosure safe of the premises shol v distributed and applled in the foliowing order of priority: First, on account of all costs and

expenses Incident to the foreclosure proceedings. including all uch ity ms as are mentioned in the preceeding paragraph hereof; second, ali other items which under
the note. with the interest thereon as hereln provided: third, all principal and

the terms hereof constitute secured indebtedness additionat to that evidenced hx
interest remaining unpaid on the note: fourth, any surplus to h.artgap~c= their helrs, legal rapresantatives or assigns, as thelr righls may appear.

9. Upon, or at any time after the filing of a bill to forsclose th's tru t deed, the caurt In which such bill is filad may appoint a receiver of sald premises.
Such aﬁpm'nlmenl may be made either before or after sale, withoul an*' s without regard to ths solvency or insolvency of Mortgagors at the tima of application
vor such receiver and without regard to the then value of the premises or/whetar the sama shall be then occupied as a homestead or not, and the Trustes hare-
under may be appointed as such recelver. Such receiver shali have power te co'iect the rents, issues and profits of said premises during the pundanc! of such
foraclosure suit and. in case of a sale and a deficiency. during the full stawtor. neried of redemption, whether thers he redemption or not, as well as during ang
further times when Mortgagors, except for the intervention of such recalver, wuul | be entitled to collect such rents, Issues and profits, and all other powers whicl
may be necessary or are usual in such cases for the protection, possession, ccitrol, m=-~nement and operalion of the promises during the whole of sald perfods.
The Court from time to time may authorize the receiver to apply the net Income In '.s hanis In payment, In whole or in part of: {1) The indebtedness secured
heraby, or bw{ any decres foreclosing this trust deed, or any tax, speclal assessmant ¢ other .len which may be or become Superior fo the lian hereof or of such
dacree, providing such application is made prior to foreclosure sale: (2) the deflciency 'n cass of a sals and deficiency.

10. No action for the enforcement of the lien or any provislon hereo! shall be subjec’ to any dafense which would not bs jiod and avaliable to the party
Interposing same in an action at faw upon the note hereby secured.

11, Trustee or the holders of the note shall have the right ta inspect the premises at all reasr/able times and access thereto shall be permitted for that purpose.
ition of the ises, 1.0rLna'" Trustee be obligaled to record this trust deed or to exercise

12, Trustee has no duty to examine the title, location, p
any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts o7 oml slons hereunder, excepl in case of s own gross negll-

gence or misconduct or that of the agents or employees of Trustee, and it may require Indemnitles satir.ac ry 1o it before exsrcising any power herein given.
13, Trustee shall release this trust deed and the lien thereof DY proger instrument upon presentation r. se isfactory evidence that ali socured by
n accordance with his rate schedule her inctfect, and Truslee may execule and defiver a

this trust deed has been tully paid, inciuding Trustee’s release fee
release hereof 10 and at the request of any person who shall, either before or after maturity thereof, oo e and exhibit to Trustee hs nole, representing

that all indebledness hereby secured has been paid, which representation Trustes may accept as true without inquiry -7..ore a release is requested of a Successor
trustee, such successor trustee may accept as the genuine note herein described any note which bears a certificat: of idetification purporting to be executed by
a prior trustee hereunder or which conforms in substance with the description herein contained of the note and walch purprrts to be execuied by the persens
herein designated as the makers thereol; and where the release is required of the original trustees and it has nerer ex-.uted a certificate on any instrument
identifying same as the nots described herein, it may accept as the genuine note herein described any note which may be prrianted and whith copforms in sub-
stance with the description herein contained of the note and which purports o be executed by ths persons hereln designaled .5 mi kers thereof.
=~ 14, Trustees may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which th.s instrment shall have besn recorded
< of filed. In case of the resignation, inabillty or refusal to act of Trustee, the then Racorder of Deads of the county In which 1FL preraises are situated shall be
EN Successor in Trust. Ay Successor In Trust hareundsr shall have the identical title, powers and authority as are herein given Trustes. «nd_anyv Trustes Or successor
shall be entitled to reasonable compensation for all acts pertormed hereunder.
7%} 15. This Trust Deed and all provisions hereof, shall extend to and be binding upgn Mortgagors and all persons clalming under or throuyi: Mortgagors, and the
< word “Mortgagors™ when used heraln shall include all such persons and all persond liable for the payment of the indebledness or am: p.rt thereof, whether or
T~ not such persons shall have execuled the note or this Trust Deed. This Trust Deed shal! further stand as security for any other obligalton, ~o; existing or hereafter
w4 created, of the Mortgagors or any of them, to tha holder hereof.
1\fy 16, LAKE VIEW TRUST AND SAVINGS BANK personally may buy. sell, own and hold sald nots or any interest therein, bafare or after mat city, ar i whather
,\2'0; not in detault: and said Bank as holder of sald note or any Interest thereln and every subseguent holder shall be entittsd to all the sams vycurib: an”.to all
~“the same rights and remedies as are In this Indenturs given to the holders of sald note, with like effect as if sald Bank ware not the Trustes unde, wils w'arture;
and no merger of the Interest of said Bank as holder of said note and as Trustee hareunder shall be deemed to occur at any time. Any actions or ramed’.s pr_vidcd
in this Indenture to be taken by the Trustee or the holders of said note may be taken or had jalntly by the Trustees and any holder of said note.
17. Mortgagor agrees that in order more fully to protect the security of this Trust Deed, Martgagor will deposit with the holder of ths nota, with each sc*sd sl
prineipal and interast payment. one-twelfth (1/12) of the amount (as estimated by the holder of the note) which will be sufficlent to pay taxes, speclal assessm ints,
"when Issusd and payah'»

and other charges on the real estale that will accrue as a lien from year to vear on
basis. The holder of the note shall hold such monthly deposits in trust, without any altowance of interest, and shall use such fund for the payment of such Stems

when the same are due and payable. If. at any time. the fund so held by the holder of the note Is insufficient to pay any such item when the same shalt bacoms
due, the holder of the note shall advise Mortgagor of the deficiency and Mortgagor shall. within ten (10} days after recéipt of such notice, dglpaslt with the holder
of the note such additional funds as may be necessary to pay such items. Fallure to make any deposit when due shall be a breach of this Trust Deed. If at any
time there be default in any of the provisions of this Trust Deed, the holder of the note may at its option apply any money in the fund on any of the mortgage obli-
Sannns and in such order and manner as it may elect. On ful! payment of the mortgaga debt any unused portion of the fund shall be paid over to the owner.
n prepayinent of the debt, any amount in the fund shall be credited on the indebtedness. Transfer of the legal title o the mortgaped real astats shall automa-

tically transfer to the new ownel \he beaehicial irterest in tha fund.

The Instaliment Note mentioned in the within Trust Deed has baen identifled

IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND THE LENDER, THE - 402
NOTE SECURED BY THIS TRUST DEED SHOUED BE IDENTIFIED BY THE Rerewth Unde oo N, D S3VINGS BRFK. Trustos

LAKE VIEW TRUST AND SAVINGS BANK, TRUSTEE, BEFORE THE TRUST
DEED IS FILED FOR RECORD. BY:

3}

E FLim(IEEVIEw ERUSE AND SAVINGS BANK

2al Estate Loan Department FOR AECORDS INDEX PURPOSES
1 3201 North Ashiand Avenue INSERT STREET ADDRESS OF ABOVE
z Chicago, Ilinois §0657 DESCRIBED PROPERTY KERE
[+):1
R
b Box No. 145 708 Sand Pebble, Schaumburg, Il. 60172




