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THIS INDENTURE, made  Qctober 12, 197919 ,between Woodlawn Community Development

Corporation, a Not-for-Profit_Corporation of 1111n01§
)mm’,m‘ﬂmmcrgnmzed under the laws of linois erein referred to as “Mortgagor,” and

CHiTACD TITLE AND TRUST COMPANY, an Illinois corporation doing business in Chicago, lllinois, herein referred to as
TRUSTET witnesseth:

nt of the aforesaid

THAT. #HEREAS 1the Mortgagor is jusily indebted to the legal holder or holders of the Instalment Note hereinafter described, said
legal hold r or hwolders being herein referred to as Holders of the Note, in the principal sum of

ONE HI'WD).ED TWENTY EIGHT THOUSAND ($128,000.00) AND NO/100 Dollars,
evidenced by onc ¢ tain Instalment Note of the Mortgagor of even date herewith, made payable to THE ORDER OF BEARER

and delivered, in and "y wiich said Note the Mortgagor promises to pay the said principal sum and interest from the date of
on the blar e of principal remaining from time 1o time unpaid at the rate gf

instalments (WHRHIEIPRAROR ab- st iorxext) as folfows: interest only on the outs tanding principal

balance **

Broth HEOHKOTKIHK X XK XX R AHR XXX X XX XK XK XX XX XX XXX KKK KKK KX KX KKK KKK KX KK XXX K KKK

BAMX XKaaeme on the 15thday <ieach month thereafter until said note is fully paid except that the final payment of
principal and interest. if not sooner paid, stull > due on the 1st day of August 19 84 All such payments on account
ot the indebtedness cevidenced by said no e to Le first applied to interest on the unpaid principal balance and the remainder to

isburseqe
ipal sum.

ring

673 7—;;/?@

i per annum. and all of said principal and inter st b ing made payable at such banking house or trust company in hlcago

so long and during all such times as \h)rq.a;.or may be entitled theteto (wlueh are pledged primarily and ©2 a gar’ty with said real estate and not
secondarily), and all spparztus, cyuipment or articles now or hercafter therein or thereon used to supply heat, gas, af conhuomng, water, light, power,
refrigeration (whether single units or centrally controlled), and ventilation including (without restricting the forege.ng), creens, window shades, storm
dooss and windows, floor coverings, inador beds, awnings. stoves and water heaters. All of the foregoing are declarer. | L ve =
whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hercafier placed in the premises by the
morlugor of its successors or assigns shall be considered as constituting pan of the real estate.

01

set forth.

dccd) are nchora;ed herein by reference and are a part hercof and shall be binding on the Mortgagor, its successors ¢ nd assi 3ns.

principal; provided that the principal of eaciuiast=linent unless paid when duc shall bears interest at the rate of sixteen per cent

Illinois, as the holders_of the notv"m.y, Tom time to time, in writing appoint, and in absence of such appointment,
then at the office of South Side Bank
in said City,

NOW, THEREFORE, the Mortpapor to sevure the pavment o) the s.a principal sum of money and said interest in accordance with the terms,
provisions and limitations of this trust decd, and the performance of thy coven: nts and agreements herein contained, by the Mortgagor to be performed,
and also in consideration of the sum of One Dollar in hand paid, the -eceipt shereof is hereby acknowledged, docs by these prescnts CONVEY and
WARRANT unto the Truslc& ll?;sur:u.;%rs and asslgns. the following duscribed Real Estate and alt of its estate, right, title and interest therchn, situate,
lying and being in the cago SAUUWTY OF  Cook AND STATE OF ILLINOIS,

owi:  See Exhibit "B attached hereto

* See Exhibit "A" attached hereto

*% See Exhibit "A" attached hereto

Svboercy

which, with the propcny hereinafter described, is n.ﬁ:rud to herein as the “premises,”
TOGE'

THER with all impr fixtures, and appur thereto b a.60al) rents, issues and profits thereof for

rt of said real estate

TAVE AND TO HOLD the premises unto the said Trustee, jts successors and assigns, forever, for the purposes, and upon t e ises and trusts herein

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse <'ue uf this trust

@ mgrigagor has caused its corparate seal to be hereunto affixed and these presents to be signed by its Assistant ViU rer Jent and
on the day and )c:n first .\bo\c written, pursuant to authority given by resolutions duly-passed by the

Asgistant Secretar

3 oo 6

STATE OF ILLINOIS,
County of

L Seve S ST
} SS. 4 Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
.

Mice President of the \’JOC‘A ~) C)-m

e F

and _CornerdNa. T W aon~——0

o —

24

smq, In{xan) personally. knou.n 1o me to be the same persons whose names are subscribed to the i as such

and A before me this day in person and acknowledged that they

&@ivered the said insnumenl as lhcn own free and valuntary act and as the free and y act of said Comp .

ot and purposes therein set forth: and the said Assistant Secreury then and there that said

o asymtodian of the corporate sea of said Company, did affix the seal of said C 10 said i as

i screlan 's own free and voluntary act and as the free and volunury act of aid Com » for the uses and P“’Tﬁ
X

Z
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NOTARY PUBLIC




Page 2
THE COVENANTS CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (The Reverse Side of This Trust Deed):
on ises which may become

1. Mortgagor shall (a) promptly repair, restore or rebuild any buildi 5 oW o1 the
ses in good condition and repau', wuhnu! waste, and free from mechanic’s or other liens or claims for lien

damaged ar be destroyed: (b) kccp said prei

not expressly subordinated fo the lien hercof; () pay when due any indebtedness which may be secured by a lien or charge on the premises superiot to
the lien hereof, and upon request exhibit satisf; Y of the di of such prior lien to Trustec or to holers of the note; (d) complete within
a reasonable time any building or buildings now or at any time in psocess of erection upon snd premises; (¢) comply with all mquir:muus of law or
municipal ordinances with rtspecl to the premises and the use thereof; (f) make no in said p except as req by law or

mumcxp:ll ondinance.
Mortgagor shall pay bcfoxe any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer service
ch;\rgcs. and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note duplicate receipts

]
therefor. To prevent default hercunder Mortgagor shall pay in fult under protest, in the manner provided by statute, any tax or assessment which

Mortgagor may desire to contest.
3. \v!ongagor shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire, lightning or
windstorm {and flood damage, where the lender is tequired by law to have its loan so insured) under policies providing for payment by the insurance
companics of moneys sufficient cither to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hercby, all in
companies satisf=.tory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the hu]dets of
the note, such ght. to be evidenced by the standard mortgage clause to be attached to each policy and shall deliver all policies, including additional and
renewal polic’cs, 1o iolders of the note, and in case of insurance about to expire, shall defiver renewal policies not less than ten days prior to the

respective dates oL wxpiration.

4. In case of def.ult therein, Trusice or holders of the note may, but nced not, make any payment or perform any act hereinbefore required of
Mortgagor.in any .orm.~nd manner deemed expedient, and may, but necd not, make full or partial payments of principal or interest on prior
encumbrances, if any, und nurchase, discharge, compromise or scttle any tax lien or other prior lien or title or claim thercof, or redeem from any tax sale
or forfeiture ancclmg saicd premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or
incuited ih conncction Licr_with, including attorneys’ fees, and any other moneys advanced by Trustee or the holders of the note to protect the
mortgaged premises and e lie 3 hercof plus reasonable compcns.mon to Trustee for cach matter concerning which action herein authorized may be
tuken, shall be so much a"d tior al indebtedness secured hereby and due and p notice and with interest therconat a
rate equivalent to the post mat: .ty -ate sct forth in the note securing this trust deed. if any, otherwise the prematurity rate set forth therein. Inaction of
Trustee o holders of the note | hal aever be considered as a waiver of any right accruing to them on account of any default hereunder on the part of

"

Maortgagor.”

5. The Trustec or the holders of “.i¢ nc* hereby secured making any payment hereby authorized relating 1o taxes o
10 any bill, statement or estimate procy ¢d Trom the appropriate public office without inquiry into the aceuracy of such bill, statement nr estimate or
into the validity of any tax, asscssment. sale’ forfeiture, tax lien or title or claim thereof.

6. Mortgagor shall pay each item of iud~Ziedness hercin mentioned, both punc1p;\l and interest, when due according to the terms hereof. At the
option of the holders of the note, and it .sut notice to Morigagor, all unp;ud indebtedness secured by "this Trust Deed shall, notwithstanding anything in
the note or in this Trust Deed to the contrary, becume due and payable (a) immediately in the case of default in making payment of any instalment of
principal or interest on the note, or (b) when def wlt all occur and continue for three days in the performance of any other agreement of the Mortgagor

herein contained.

7. When the indebtedness hercby secured shali Ticoe due whether by acceleration or otherwise, holders of the note or Trustee shall have the right to
fareclose the lien hereol. In any suil to foreclose the tien hereof, there shall be allowed and included as additional indebtedness in the decree for sale alt
expenditures and expenses which may be paid or incurred ) Gion bchalf of Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s
fees, outlays for documentary and expert evidence, steny gmph\ s’ charges, publication costs .md costs (w)uch may be csumaled as to items to be
expended after enury of the decree) of procuring all such \bstracis of title, xillc and (illc Torrens certificates,
and similar data and assusances with respect to title as Trustc = or holders of the note may decm to be +'4 enher to such suit or
to evidence to bidders at any sale which may be had pursuant t© such decree the true condition of the mle to or the value of the premises. All expendi-
tures and expenses of the nature in this paragraph mentioned s iall ¥ ccome s0 much additional indebtedness secured hereby and immediately due and
payable, with interest thereon at a rate equivaicnt to the post matosity -0 set forth in the note securing this trust decd |fany, olh:rwue (hc premnunly

rate set forth therein, when paid or incurred by Trustee or holders o the 1ot in connection with (a) any
ither as plairiff '-l2.nant or defendant, by reason of this trust deed or any mdcb!edness hereby

proceedings, to which either of them shall be a party,
secured ; o1 (b) preparations for the commencement of any suit for the 1or dasure hercof after accxual of such right to
;or (c) for the d of any threatened suit ¢ p oceeding which might affect the premises or the security hneof whelher or

not nctua].ly oommenecd
. The proceeds of any fcnc:losurL sale ol‘ the prcn-uscs shall bc distributed and - +piod in the following order of priority: First, on account of all costs
:md c\punscs incident to t al such items as @ ¢ men ioned in the preceding paragraph hereof; second, all other itemns
which under the terms hcrcuf constitute sccurccl deb al to tha evid d by the note, with interest therean as herein prowded lhird
all principal and interest, remaining unpaid on the note; fourth, any overplus to Mo.*eacor 3ts successors Or assigns, as their nghls may appear.
9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court a wiich such bill is filed may of

Such appointment may be made either before or after sale, without notice, without [egarr’ ta the solvency or mwlvency of Mortgagor at the time of
application for such receiver and without regard to the then valuc of the premises or wi.=".ier che same shalf be then occupied as a homestead or not and
. Such receiver shall have power to ¢ llec? the rents, issues and profits of said premises during the
suit ,md, in casc of 2 sal and a deficiency, during the full stavate 'y piriod of redemption, whether there be redcmpuon ot

the Trustee hercunder may be appointed as such recei

of such for
not, as well as during any further times when Morngagor, except for the intervention of such.ec/ver. would be entitled to collect such rents, issues and
profits, and all other powers which may be necessary or are nsual in such cases for the protecticu, po/session, control, management and oper:mon of the
premises during the whole of said period. The Court from time to time may authorize the receiver (o Lpply the net income in his hands in payment in
whole ar in part of: (a) The indebtedness secured hereby, ot by any decree foreclosing this trust deos’, or iny tax, special assessment or other lien which
may be or become superior to the licn hercof or of such decrec, provided such application is made pricr tc fornclosure sale; (b) the deficiency in case of a

sale and deficiency.
10. No action for the enforcement of the lien or of any provision hereof shall be subject to any deicise which »wold not be good and available to the
p:my interposing same in an action at law upon the note hereby secured.
- Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and access “hercto shall be permitted for that
puxpo
12. Trustee has no duty to examine the mlc., location, existence or condition of the premises, or to inguire w0 t) - validity of the sxgmtuxes or the
identily, capacity, or authority of the signatories on the note or trust deed, nor shall Trustec be obligated to recors th'. trust deed or to exercise any
power herein given unless expressly obligated by the terms hercof, nor be liable for any acts or amissions fiereunde’, uXxc pt in case of its own gross

negligence or misconduct or that of the agents or employees of Trustee, and it may require indemnities satisfactory 12 it vefare exercising any power
= that all indebtedness

secured by this trust deced has been fully paid; and Trustee may execute and deliver a release hereof to and at the reguest of an', “acop wWho shall, either

before or after maturity thereof, produce and exhibit to Trustee the note rep ing that all i hereby seaned has ocen paid, which

representation Trustec may accept as true without inquiry. Where a release is requested of a successor trustee, such successor tr istec ~ 2y accept as the

genuine note herein deseribed any nate which bears an identification number purporting 1o be placed thereon by a pn;:r}:rustu here-mhex or whlch con-
e a b erein

herein given.
13. Trustee shull release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory er‘de

purports to be exccuted on behalf o

ﬁ

5”’06193

forms in substance with the description herein  contained of the note and whi

as the maker thereof; and where the release is requested of the original trustec and it has never placed its identification number on 1..c note “=cribed

herein. it may accept as the genuine note hercin desaribed any note which may be presented and which conforms in substance with the descrir .ion 1 >rein
erein d d as maker thereof.

oonlamcd of the note and which purports to be executed on behalf of the cor herein
filed in the office of the Recorder or Regxstrax of Titles in which this instrument sha' have see~
e

Trustee mag resign by instrument in writin,
xccordgd or filed. In case of the Icsngnahon inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the pioTlses
situated sholl be Successor in Trust. Any § in Trust shall have the identical title, powers and authority as are herein gmn Trv .cee
15. This Trust Deed and all provisions hereof, shall extend 1o and be binding upon Morigagor and ail p ing under or th h Morigagr.,
and the word “"Martgagor™ when used herein shall include all such persons and alt persons liable for the paymem of the indebtedness or any part ther of,
whether or not such persons shall have executed the note or this Trust Deed. The word “note’ when used in this instrument shall be construed to me? .

“*notes’” when more than one note is used.
The mortigagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure of this trust deed, on its own

16.
behalf and on behalf of each and every person, except decree or judgment creditors of the mortgagor, acquiring any interest in or title to the premises
suhscquem to the date of this trust deed.
efore eleasing this trust deed, Trustee of successor shall receive for us services a fee as d d by its rate schedule in effect when the yelease
n for any other act or service performed under any provisions of this trust

7.
deed is issued. Trustec or shall
deed. The provisions of the “Trust And Trustees Act™ of!he State of Illinois.: shall be applicable to this trust deed.
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EXHIBIT "A"

per annum of 37 above the Prime Rate (i.e., the rate charged by

South Side Bank for 90-days unsecured loans made by it at Chicago,
J.linois to corporate commercial customers of the highest credit
rgring)from time to time in effect (and changing simultaneously
wi.tbh each change in such Prime Rate) from the date or dates of
dispirvement of the aforesaid prineipal sum; provided, however,
thec th~. interest to be charged hereunder shall not exceed the
rate o:.15% per ammum or be less than 11% per annum to be paid

remaining €rom time to time unpaid shall be payable quarterly
commencing rii December 1, 1979 and on the first day of each quarter
thereafter, unt®l this note is fully paid, and installments of
principal in tle arsunt of One Thousand Seventy-Five and ne/100
{315575.00) Dollars shall be payable commencing on September 15,

79 and




EXHIBIT "B"

The legal description of real estate commonly known as
1180 East 63rd Street, Chicago, Illinois, is as follows:

The following 4 parcels of land taken as a tract; to wit:

Fooedl 1:

That wart of Lots 2 and 3, lying west of the east 83 feet

6.5 17.ches of the said lots;

Parcel z:

The wes?Z 9 feet 3.5 inches of the east 83 feet 6.5 inches of
the northk 1> feet 4 5/8 inches of the south 44 feet 10 3/8
inches of 7ot 3;

Parcel 3:

The south 28 f‘eet.® 3/4 inches of the west 16 feet 5.5 inches

of the east 83 fzet 6.5 inches of lot 3;

Parcel 4: : :

Lot 4, (except the east 67 feet 1 inch thereof), and (except the
west 4 feet 11 1/4 inches of the south 30 feet of the east 72
feet 1/4 of an inch thereof); all in Wright's subdivision of the
south 4.3 chains of the cast 4.56 chains of the south west 1/4
of Section 17, Township 32 *orth, Range 14 east of the Third
Principal Meridian in Cook’ County, Illinois.

Vo6TS2
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UNOFFICIAL COPY

RIDER TO THAT CERTAIN TRUST DEED DATED OCTOBER 12, 1979 BY AND BETWEEN
WOODLAWN COMMUNITY DEVELOPMENT CORPORATION, A
NOT-FOR-PROFIT CORPORATION OF ILLINOIS (''FIRST PARTY")
AND CHICAGO TITLE AND TRUST COMPANY ("'TRUSTEE'")

1. Wherever in this Trust Deed or this Rider attached hereto and
by this reference made a part hereof, the following terms are used, they
skaell have the following designated definitions:

(a) "First Party" shall mean ''Mortgagor'™; and
(b) "Holder of the Note hereby secured" or "Holder
of the Note" shall mean ''Mortgagee’.

2. Deposits for Taxes and Insurance Premiums. In order to assure
the payuner.c of Taxes and Insurance Premiums payable with respect to the
Premises as a2nd when the same shall become due and payable:

(3} The nortgagor shall, if hereafter required by the
dolder of the Note, deposit with the Holder of the
Note on the first day of each and every month,
comnencing with the date the first payment of interest
ani/or principal and interest shall become due on the
indebtedness secured hereby, an amount equal to:

I. une-Twelftrh (1/12) of the Taxes next to become
dte upon the premises; provided that in the
cese of the first such deposit, there shall be
aepotited in addition, an amount which, when
addsd to the aggregate amount of monthly sums
next’ payable under this subparagraph (I), will
resul: in.~ sufficient reserve to pay the
Taxes next I ecoming due one month prior to the
date whea such Taxes are, in fact, due and
payable, plus

II. One-Twelfth (iL/12) of the annual premiums on
each policy of irisurance upon the premises;
provided that il tas case of the first such
deposit, there shlall be deposited in addition
an amount which, when -added to ‘the aggregate

-
tﬂ amount of monthly ‘zums next payable under this
P subparagraph (II), will result in a sufficient
[ 5] reserve to pay the insurance premiums next
= becoming due one month piisr to the date when
e such insurance premiums are, In fact, due and
- payable; provided that the amcint of such
“i deposits (herein generally catlsd "Tax and

Insurance Deposits'') shall be U:seu upon the
Holder of the Note's reasonable es’imate as to
the amount of Taxes and insurance jremiums next
to be payable; and all Taxes and lasur-noce R
Deposits shall be held by the Holder Of the

Note.
If required by the Holder of the Notre,

3. Financial Statements.
e 4

the Mortgagor will, within ninety (90) days after the end of each fi<
year of Mortgagor, furnish to the Holder of the Note, financial statellents
of the Woodlawn Organization and financial and operating statements of

the Premises for such fiscal year, including., but without limitation,

a balance sheet and supporting schedules, detailed statement of income
and expenditures and supporting schedules, all in reasonable detail.

Such financial and operating statements shall be prepared and certified
at the expense of Mortgagor in such manner as may be acceptable to the

Holder of the Note.

4. Restrictions on Transfer. It shall be an event of Default
hereunder if, without the prior written consent of the Holder of the
Note, any one or more of the following shall occur:




UNOFFICIAL COPY

(a) If the Mortgagor is a Trustee, then if any beneficiary
of the Mortgagor shall create, effector consent to, or
shall suffer or permit any sale, assignment, transfer,
lien, pledge, mortgage, security interest or other
encumbrance or alienation of all or any portion of such
beneficiary's beneficial interest in the Mortgagor in
each case whether any such conveyance, sale, assignment,
transfer, lien, pledge, mortgage, security interest,
encumbrance or alienation is effected directly,
indirectly, voluntarily or involuntarily, by operation
of law or otherwise.

5. Notices. Any notice which any party hereto may desire or

may be r=qu1rea to give to any other party shall be in writing, and the
mailing th:ereof by certified or equivalent mail, postage prepaid, return
receipt recuested, to the respective addresses of the parties set forth
below, ‘ov "t such other place as any party hereto may by notice in writing
designate oy itself, shall constitute service of notice hereunder two

{2) business _uavs after the mailing thereof:

(a) TZ to the Holder of the Note:

Scutli side Bank

4658 Scuth Drexel Boulevard

Chicago, Tllidauvis 60653

(b) If to the Mortg:gor:

The Woodlawn Organization

styvoersz

1180 East 63rd Street

Chicago, Illinois 60637

any such other notice may be served by personali delZu=ry thereof to the
other party which delivery shall constitute servic: of notice hereunder
on the date of such delivery.

LEVELOPMENT

WOODLAWN COMMUN.LTY

646617




