E D

No.

The CGRANTOR, CITY OF CLTC.G%, a municipal corporation of the State of

Illinoics, hereinafter referred t> as the "Crantor" for and in censideration
NINE HUNDRED SEVENTY-SEVEN AND .40/100

N

SIR HUVIOSQ AEANAN T

-~ONE HUNDRED FORTY THOUSAN),

of
POLLARS ($140,977.40), couvays and Quirilaims, pursuant to the Urban Renewal
PARK SHORL FAST ASSOCIATES, a joint wventure,

¥ XYL vadsshul ayviea

Consolicdation Act of 1961 to
Room 815, 33 North Dearborn street, Chicrgn, Illinois,

EXE Qv 19
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" hereinaftor referred to as the “Grautee", all irterest snd title of the Grantor
in the following described property:

(See attached Schedule A}
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and

. DESCRIPTION OF PROPERTY

All that certain parcul. o= parcels of land located in the City of Chicago,

County of Cook, State of Illincis, more particularly described as follows:

PHASE I: A TRACT OF LAND COMPRISINC ALL OR A PART OF THE FOLLOWING MENTIONED
LOTS, ALLEYS AND STREET, TO WIT: f :

LoTS 6, 11, 12, 13, 14, 15, 16, 17, 18, 19,20, 24 and 25 IN BLOCK 3 IN

SPARKVIEW,'" BEING A SUBDIVISION MADE BY TEEC CIRCUIT COURT COMIISSIONERS IN

PARTITION OF THE SOUTH 20 ACRES OF THAT PANY rs THE SE 1/4 OF THE SE 1/4

OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 ELST OF THE THIRD PRINCIPAIL

MERIDIAN, LYIRG EAST OF THE RIGHI-OF-WAY OF TH< 4L INOIS CENIRAL R.R. CO.

ALSO B .

LOES 1, 2 AND 5 TOGETHMER WITH THE ADJOINING EAST-W.ST AND NORTH-SOUTH

ALLEYS, ALL AS LAID OUT IN THE RESUBDIVISION OF LOYTS 7~ £0O 10 AND 21 TO 23,

INCLUSIVE, AND PART OF LOTS 11 AND 20 IN BLOCK 3 IN "PARK'ZFW" ABOVE DESCRIBED.
R ALSO

PART OF THE EAST 14.50 FT. OF SOUTH BLACKSTONE AVENUE LY'NG NURTH OF ARD

ADJOINING THE NORTH LINE OF EAST 63RD STREET, EXTENDED,

THE AFOREMENTIONED TRACT OF LAND BEING A PART OF THE ABOVE MRNTTATED

PROPERTY AND IS DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECCLICN OF

THE NORTH LINE OF EAST 63RD STREET (BEING 23 FT. NORTH OF AND PALA LLEw

TO THE SOUTH LINE OF THE SE 1/4 OF SECTION 14) AND THE WEST LINE CF SOCTH

HARPER AVENUE, THENCE NORTH ALONG THE WEST LINE OF SOUTH HARPER AVENUL,

A DISTANCE OF 492 FT.; THENCE WEST ALONG A LINE PARALLEL TO THE NORTH LINF

OF EAST 63RD STREET, A DISTANCE OF 263 FT.; THENCE SOUTH PARALLEL TO .

THE WEST LINE OF SOUTH HARPER AVENUE, A DISTANCE OF 62 FT.; THENCE EAST

PARALLEL TO THE NORTH LINE OF EAST 63RD STREZT, A DISTANCE OF 93 FT.;

THENCE SOUTH PARALLEL TO THE WEST LINE OF SOUTH HARPER AVENUE, A DISTANCE

OF 215 FT.; THENCE WEST PARALLEL TO THE NORTH LINE EAST 63RD STREET, A

DISTANCE OF 144.60 FT. TO THE WEST LINE OF THE EAST 14.50 FT. OF SOUTH

BLACKSTONE AVENUE; THENCE SOUTH ALONG THE WEST LINE OF THE EAST 14.50 FT.

OF SOUTH BLACKSTONE AVENUE, A DISTANCE OF 215 FT, TO THE NORTH LINE OF

EAST 63RD STREET, EXTENDED; THENCE EAST ALONG THE NORTH LINE OF EAST

63RD STREET AND SAID NORTH LINE EXTENDED, A DISTANCE OF 314,60 FT, TO~

THE POINT OF BEGINNING, IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS.
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Further, this Dc:d i; made and exccuted upon, and is subject to cexrtain

express conditions and cdvelants, said conditions and covenants being a part

of the consideration for th: prcoperty hereby conveyed and are to be taken
and construed as running with tie land, and the Grantee hereby binds itself

and its successors, assipgns, grantes, and lessees to these covenants and

conditions which covenants and conditiors are as follows:

FIRST- The Grantee shall devote the vrorerty hereby conveyed only to the

Jrban- Renewa
uses specifled in the applicable provisions oi tne u Ren %lan or
approved modifications thereof, and the uses set foych %n the Contract for the

sale of said property.

. SECOND: The Grantee shall pay real estate taxes or ase:ssments on

the property hereby conveyed or any part thereof when due. Prior to comple~

tion, the Grantee shall not encumber the property except for firancirig the

LU

acquisition and construction of the development provided for herein,

struction" shall include architects, surveyors and attorneys' Fees; shal?’ 2.so

include title, escrow and financing charges., Further, the Grantee shall no*

suffer any lévy or attachment to be made or any other encumbrance or lien to
attach until the Grantor certifies that all building construction and other

-\physical iwprovements specificed to be done and made by the Grantee have been

completed;

THIRD: The Grantee shall commence prompfl& the.constructidn of the afore-

said improvements on the property hexeby conveyed in accordance wlth the said

Construction Plans and shall prosecute diligently the construccion of “aid

improvements to completion: Provided, that, in any event, constructxon shall-
commence within three (3)months I*omttl:’:m date of thz.s deed and shall be
months . -

twenty-four (24)/from the ccmmencement of such const:ruc- ’

cowploted within

tion,




FOURTH: Until fne (rantor certifiésj that a part of, or all of the aforesaid
hnpl_-ovemen'ts specified t, be done and made by the Grantee have been coméleted, -
the Grantee shall have no zuatt ority to 'convey the property hereby conveyed or
any part thereof without the prior written consent of the Grantor except when
prc;visions for partial conveyances are made in the contract, or to a Mortgagee oAr

Trustee under a MHortgage or Deed of Tiust permitted by this deed. Whexe the

property is acquired by a legal entity (hele shall be no transfer by any party

owning & ten percent (10%) or more interest irl raid entity or any other signifi-

cant change in the constitution of said entity u'til a full Completion Certificate

is issued.

FIFTH: The Grantee agrees for itself and any succrs 0w in interest not to

discriminate upon the basis of race, creed, color, or nationil rrigin in the sale,

lease, or rental or in the use or occupancy of the property herszby conveyed or any

part thereof or of any improvements erected or to be erected theri~.i or any part

thercof.

: The covenants and agreements contained in the covenant nuabe:ed

FIRST shall terminate on NOVember 14. 201835’9?9 . The covenants and agree~

ments contained in covenents numbered SECOND, THIRD and FOURTH shall terminate

on the date the Grantor issues the Cextificate of Completion as herein provided

except only that the termination of thé covenant numbered SECOND shall in no way

. \bé construed to release the Grantee from its obligation to pay real estate taxes

or asscessments on the property hereby conveyed or any part thereof. The cove-

nant numbered FIFTH shall remain in effect without any limitation as to time.

Notwithstanding any of the provisions of this Deed, including but

not limited to those which are intended to be covenants running with the Iandt\-‘

) [9)
the holder of any mortgage or trust deed authorized (including any holder who ]_3 .
obtains title to the Prcperty of any part thercof 2s a result of foreclosure ?\
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LN -
but not limited to, proceedings to compel specific performance by the party in

proceedings, or actfup In licu thcréof, but not including {a) my other party
who .thereafter obtains titlc to the Properxty or such part £rom or through guch
holder or (b) any other purrnuser at foreclosure sale other than the holder of the
mortgage itself) shall not be ob)ipated by the provisions of this deed to con-
struct or complete the constructucn of the improvements or.to guarantee such
construction, or completion; nor sha.l aiy covenant or any other provision in
the Deed be construed to so obligate su;n nolder, Nothing in this Section or
any other Section or provision of this Agreerent shall be deemed or canstrued to
permit or authorize any such holder to devot; fi¢ property or any part thereof
to any uses, oxr to construct any improvements the:son, other than those uses or
improvements provided ér permitted in the Urban Renecval ilan and this Agreement.

Except as otherwise provided in this Agreemip*., in the event of any

default in or'breach of the Agreement, ox any of its terms o cSonditions, by
either party hereto, or any successor to such party, such partr (or successo;)
shall, upon written notice from the other, proceed immediately to :ure or remedy
such default or breach, and, in any event, within sixty (60) days afer jeceipt
of such ;otice. In case such action is not taken or not‘diligently pursxer

or the default or breach shall not be cured or remedied within a xeasonable:

time, the aggrieved party may institute such proccedings as may be necessary ¢r

desirable in its opinion to cure and remedy such default or breach; including,

default or breach of its obligationse.

Promptly after the completion of the above-mentioned irmprovements, in

T
[#)
2

accordance with the provisions of the Construction Plans, the Grantor will

furnish the Grantee with an aﬁpropriate instrunent so certifying in accordance

with the terms of the Contract of Sale. Such certification (and it shall be

<Q
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so provided in the certification itself) shall be a conclusive determination i
!
i
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of satisfaction and Cermination of the égreemcnts and covenants in the Contr#ct
of Sale and iﬁ this Deed obligating the Grantce and its successors and assigns,
with respect to the constructisn of the improvements and the dates for beginning
.gnd completion thereof; Praviged  that, if there is, upon the property, a
mortgage insured or held or owned by /che Federal Housing Administration, and
the Federal Housing Administration shcol) have determined that all buildings
constituting a part of the improvements an’ covered by such mortgage are, in
fact, substantially completed in accordance wit}. the Construction Plans, and
are ready for occupancy, then, in such event, Chr. Cvantor.and the Grantee
shal%.accept the determination of the Federal Housing Aduinistration as to such
completion of tha construction of the improvéments in &z2cordance with Coastruc-
tion Plans, and, if the other agreements and covenants in the Agveement obliga-
ting the Grantee in respect of the construction and completion ot /che improve-
ments have been fully sati;fied, the Grantor shall forthwith isste its certifi-
cation. »

The certification provided for in the paragraph next above shall be in
such form as it will enable it to bé recorded in the proper office for the
recordation of deeds and othexr instruments pertaining to the property hereby
éonvcjed. If the Grantor shall refuse or £ail to provide Euch certification,

\Fhe Grantor shall, within thirty (30)days after written request b& the Grantee,
p}ovide the Grantee with a written statement, indicatiﬂg in what respects the
Grantce will be necessary, in the opinion of the Grantor, for the Grantee to
take or perform in Arder to bbtain such certification.

The Grantor certifies that all coﬁditions precedent to the valid execu-

tion and delivery of this Deed on its part have been complicd with and all

-5~




legal agreement on the Lerme and conditions and for the purposes set forth
herein have been done and priformed and have happened, and that the execution
and delivery of this Quitclaim T~2d on its part have been and are in all
respects authorized in accordance wi'h law.

. IN WITNESS WHEREOF, the Grantor ':;_!f causéd' this instrument to be duly
executed in its name and behalf and its seil to be hereunto duly affixed

and attested, by the Mayor and by the City Cler!., on or as of the .30 day

of ~&£&Zx_~h§= . 19 1. . :

CITY OF Ci7CALO

5
NE BYRNE, MAYOR/

THIS INSTRUMENT PREPARED BY:

/M o G ppnn
BAROLD A. TEPPER, =Y
Assistant Corporation Counsel
Room 610 - City Hall

121 North LaSalle Street

- . Chicego, Illinois 606502
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STATE OF TLLY WIS )
; ss
COUNTY OF cecoy, )y

I, %&7;—-'(/,(; g— J/—W/(//;C , a Notary Public in and for said
County, in the State africraid, do hereby certify that JANE BYRNE,
personally known to me to b: the Mayor of the City of Chicago, a Municipal
Corporatioca, and WALTER S. ¥NZUBOWSKI, personally known to me to be the
City Clerk of the City of [hi:ago, a Municipal Corporation, and personally
known to me to be the same y:rsuns whose names are subscribed to the
foregoing instrument, appeared Vefore me this day in person, and being
first duly sworm by me severalliv zcknowledged that as such Mayor and Clerk,
they signed and delivered the said instrument and caused the Corporate Seal
of said Corporation to be affixed thirevo, purcsuant to authority given by
the City of Chicago, as their free znd voluntary act, and as the free and
voluntary act and deed of said corporucion, for the uses and purposes
therein set forth,

’ﬁ_ GIVEN under my hand and Notarial Sea? tids 30 day of M,
19 ¢
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