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THIS INDENTURE, made October 1 19 79 between Dennis S. Shapiro and Rhoda B.
Shapiro, his Wife . .

CTTC

herein referred to i2 “Mortgagqrs’ , an Illinois corporation doing business in Chicago,
resseth: Devonshire Development Corp.

Iilinois, herein 1efericd to as R . -~ .
THAT, WHEREAL. th: Mortgagors are justiy indebed to the legal holder or holders of the principal Promissory Note hereinafter

described, said legal hr.der or holders being herein referred to as Holders of the Note, in the Principal Sum of
TWENTY ‘CL¥eN THOUSAND DOLLARS AND NO/100 ($27,000. 00)

DOLLARS,

evidenced by one certain Prisicip:? Promissory Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER Devonshire Devil/pment Corp.
and delivered, in and by /hin said Principal Note the Mortgagors promise to pay- the said principal sum
on $27,000.00 with interest thereon from October 1, 1979 . “until maturity at the rate

™m

of Ten (10%)per cent per annum, po reblesemi-annualis-on—the day—cf
eaei-yoac; all of said principal and intercac kiaring interest after maturity at the rate of 43 ovér
said principal and interest being made payable 2%wuch banking house or trust company in Chicago , Illinois, as
the holders of the note may, from time to time| in wr ting appoint and in absence of such appointment, then at the office of
Devonshire Development Corp.. ~00 E. Lake Cook Rd., Beerfield, IL in said City,

NOW, THEREFORE, the Mortgagors to secure the Jayment of the said principal sum of money and said interest in accordance with the terms,
provisions and limitations 'of this trust deed, and the perfo.mar.ce of the co and agr herein ined, by the Mortgagors to be performed,
ceipt whereof is hereby acknowledged, do by these presents CONVEY and

and also in consideration of the sum of One Dollar in hand jaig) the re: , NVE
bed Real Estate and all of their estate, right, title and interest therein, situate,

prime rate -
P 2pet cent per annum, and all of

WARRANT unto the Trustee, its successors and assigns, the fol owi- g 7 zscril
lying and beinginthe  yillage of Schaumburg COUNTY OF Cook AND STATE OF ILLINOIS, :
to wit:

: I

Lot 6170 in Section One Weathursfield Unit #6 being a subdi- |

vision in the Southeast 1/4 of Section 29 Township 41 North i oo - -
Range 10 East of the Third Princiga’ Meridian in Cook County, J — H
I1linois and commonly referred to ¢s./425 South Cornell, Schaum- ' .
burg, Illinois —_

This ia a Junior Mortgage

This instrument was prepared by Larry Karchmar, 10 S. LaSalle St. Chen.., IL / / %

which, with the propenty hereinafter described, is referred to herein as the *‘premises,”
TOGETHER with all imp fixtures, and appurl thereto i and all rents, ‘ssue 27 prol ereof
for so long and during all such times as Mortgagors may ‘be entitled thereto (which are pledged primarily and on a parity with sad lect stat d not

~ secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air conditioning, wa’ ey, Lgl wer,

refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, wir.ov’ storm
doors and windows, floor coverings, inador beds, awnings, stoves and water h ‘All of the fi ing are declared to be a part o7 s27a estate
whether physically attached thereto or not, and it is agreed that all similar ngpm(us, equipment or articles hereafter placed in the p emi: y the
monpasors or thelr or assigns be idered as constituting part of the real estate. " L
TO HAVE AND TO HOLD the premises unto the said=imeeteaXits successors and assigns, forever, for the purposes, and upon the uses acd’ lrusts~, >
hercin set forth, free from all rights and benefits under and by vinueﬁf the Homestead Exemption Laws of the State of Illinos, which saia rigi.ts and-
*Mortgagee i

benefits the Mortgagors do hereby expressly telease and waive. B
This trust deed consists of iwo pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trusk,*
deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs, successors apd:

assigns.
WITNESS the hand

hlld

and seal of Mortgagors the day and year first ab

[ SEAL )

P .
[ SEAL | IAA A ’ | SEAL ]
_ — - hoda Shapiro 7
STATEQF ILLINOIS, L WW . 7
ST T ss. ; LN AT < -
P - a Notary Public in or the residing jn sajd County, in the State aforesaid, DO HEREBY CERTIFY THAT
Dennis S. S{lap  residing {n i 29" " SEapiro, hib Wife
personally -known to me to be the same person S whose names__arg_'__'_.v.subscribed to the -
€77 foregoing instrument, appearcd before me this day in person and acknowledged that - they = - “signed,
me sealed and delivered the said Instrument as their ~_freeand y act, for thic uses and purposes therein

sét forth.

] S ' # ctober - 79
Given under my hand and Notarial Seal this / day of o N 1;__
R ao ae - .
Notdria SUL “PNigo il (2.7 1205_otary ubiic
o £ =1 7 g
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THE COVENANTS. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors.shall (ag promptly rcpair, restorc or rebuild any buildings or improvements now or hereafter on the premises which may become
damaged or be destzgyed; (D) keep said premiscs in good condition and repair, without waste, and free from mechanic’s or other liens or ciaims for lien
not cxpressly subardinated to the-lien hereof; (c) pay when due any indebtedness which may be secured by a licn or chaige on the premiscs superior 10
the lien hercef, and upon reguest cxhll,mlsausfac(my evidence of the discharge of such prior lien to Trustce of 10 holders of the note; {d) compleie within
a reasonable time any buil or buildings now or at any time in process of erection upon said premises; (e) comply with ali requirements of law or
mun_x:gpa: urdd_nnnnces-wuh 1espect to the premises and the use thercof; (f) make no material alterations in said premises except as required by law or
municipal ordinance, - N =~

2<pMungn qrs shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when due, anﬁ_shnu upon writlen request, furnish to 1'rus_(ec or to holders of the note duplicate receipts
thercfor) To mrevent defanit hereunder Mortgagors shall pay in tull-under protest, in the manner provided by statute, any 1ax or assessment which
Mort%agors v .a desire to contest. i - . L L, R s N B

. Mr tgagors shall keep all b and impro 1ts now or hereafter situated on said é)rcmxses insured against loss or damage by fire, liphtning
and winZsterm and floo mage, where the Iender is required by law to have its loan so insured) under policies gm_vxdmg for payment ba; the insurance
companies of .aoncys sufficient either 1o pay- the cost of replacing or xcpairintf- the same or to:pay in full the indebetedness secure hcrcb{ all in
companies satisf- 2ary to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustce for the benefit of the ho ders of
the note, such_ ghts 1o be evidenced by the standard mortgage clause 1o be attached to each paolicy, and shill deliver all policics, including additional and
rencwal policics, £~ nolders of the note, and in case of msurance about to expire, shall deliver renewai policics not less than 1en days prior to the
respective dates o exp ration. | ~ . . ;

4. In case o. de’sv’: therein, Trusice or the holders of the note may, but need not; rimkeany payment or perform any act hereinbefore required of
Mortgagors in any :0r .« cnd manner deemcd expedient, and may, but nced not, -make full or partial paymenis of principal or interest on prior
encumbrances, if any. and jurchasc, discharge, compromise or setc any tax lien of other prior lien or title or claim thereot, or redecem from any tax sale
ar forfeiture affecti'g xai” p-omises or contest any tax ot assessmeni. All moneys paid for any of the purposes herein authorized and all expenses paid or
incurred in ton thr lud atterneys’ fees, and any other moneys adwanced by Trustec or the holders of the note to protect the
mortgaged premises and tc Hra ‘l_creof, plus reasonable compensation to Trustce-for each matter concerning which action herein autharized may
1aken, shall be so much adJitions indebtedness sccurcd hereby and shall hc_comc_immcdxatcléllquc and payable without notice and with interest therec
at a fate equivalent to the por. ma urity rate set forth in the note sccuring this trust deed, if any, etherwise the prematurity rate set forth therei
ln:ctigr{‘or rustee or holders of t* - ;ote shall never be considered as a waiver of any right accruing to them on account of any

art of Mort ors.
P 5. Thc%‘%uslcg or the holduss « £ the note hercby h
according 10 any or cclanate d T

P

secured making any payment hereby authorized relating to taxes or assessments, may do so
1 C ill, P rom _the appropriate public office without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any ;.x, assessment, sale, forfeiture, tax lien or title or claim thercof, B
_ 6. Morigagors shall pay cach item of i~.obtedness herein mentioned, both Frlncnp:u‘nnd interest, when due according to the terms hercofl At the
aption of the holders of the principal note, anc without notice to Mortgagors, ali unpaid indebtedness secured by this Trusi Deed shall, notwithstanding
anything in the principal note or in this T.ust” 0 the contrary, become due and payable when default shall occur and continue for three days in the
other agreement of the Mortgagors herein contained

paymert of any taterest or in the performancs .st/' Y 2 . _
When the indebtedness hereby secured “nall become due whether by acceleration or otherwise, holders of the note or Trustee shali have th ht
3 i included iti indebted in the decree for spleall

ta foreclosc the lien hereof. In any suit 1o foreciose the "2 hercof, there shall be allowed and szl
expenditures and expenses which may be paid or inc .rred 1y or on behalf of Trusice or holders of the note for altorneys’ fees, Trustec’s fees, appraiser’s
(ees, outlays for documcnta? and expert_evidence steno xaphers’ charges, publication costs and_costs (which. may be estimated as 30 items “to~be
cxscnd-;d after cnu':{ of the decree) of procuring all such abstracts of title, title searches and examinations, title insurance policies, Torrens certi es,
and similar data and assurances with respect to fitle = Trus*=c or holders of the note may deem to be reasonably y either to suldisuit
or 1o evidence to bidders at any sale which may be ha¢ puisuant to such decree the true condition of the title 10 or the walue of the premises: All
cxgcnduurcs and expenses of the nature in this pqra,%amph mer ioned shall become so much additional indcbtedness secured hereby and immediately. due
and payable, with intcrest thereon at a rate equivalent 12 °.e .3st maturity rate set forth in the note s¢ this trust deed, if any, other tthe
grcnw:umy rate set forth therein, when paid or incurred by T uste® or holders of the nate in ¢ ion with (ayany pr d including probgle and

ankrupicy proccedings, to which cither of them shall be 1 pr ty  either as plaintiff, claimant or defendant by reason of_this trust deed any
indebiedness hercby sccured; or (b) preparations for the comn.=_ce”cnt of any suit for the foreclosure hereof after accrual of such right ta f
whether or not actually commenced: or (C) preparations for the ... of any thr d suit or proc g which might affect the premis
security hereof, whether or not actuaily commenced. B ~ _ L

8. The proceeds of any foreclosure sale of the premises shall b distrited and applied in the following order of priority: First, on account of all

costs and expenses incid to the 1 P di including zli s .n it ns as are mentioned in the preceding paragraph hereofs-second, all other
items which under the term: hereof constitute secured indebtedness addi ional 1) that evid d h{

provided: third, all principal and intercst remaining unpaid on the princig U note; fourth, any overpl
assigns, a eir rights may aj

ase
or the

thercon as herein

jthoyt otic :, without regard to the solvency or insclvency of Mor ors at the
ue of th.* r 2p.ses or wl c%her the same shal‘l:’::e_ then occup};ed asa %’xﬁmq Qr
uch receiver she"s have power to collect the rents, issues and profits of sald premises
during the dency of such g suit and, in cas¢ of a sale and a deficienc , dviing the full statutory per_lod of redemption, whether. there
redemption or not, as well as during any further times when Mortgagors, except fo1 s+ : i =rvention of such receiver, would be entitied to collect such
rents, tssues and profits, and all other powers which mav be necessary or are usual in suc’. cas s for the protection, possession, conirol, management and
operation of_ the premises during the whole of said period. The Court from time to time ma> au“iiorize the receiver ta apply the net incame 1n his hands
in_paymeat in wholc or in part of: (a} The indebtedness secured hereby, or by any decree ior c.nsing this trust deed, or any tax, special assessment or
other lien which may be or become supcerior to the lien hercof or of Such decree, provided Luct app ication is made prior to foreclosure sale; (b) the
deficiency in case of a sale and deficiency. N . . . N
No action fer the enforcement cl:'f the len or of any provision hereof shall be subject t3.~..y defense which would not be good and available to

the p:ul& interposing stme in an action at law upon the note hereby secur R
11 utes and access thereto shall be permitted for

. Suc may be magde either beforg or after sale,
ame of npp“muEn Tor such, recaver :mcfjwix'houx xeg;:rg to :{lp then val
not and the Trustce hercunder may be d as such

. Trustee or the holders of the note shgﬁ have the right fo inspect the premises at all reasonab!
that purpoesc. R B . - . - - L : . R
. 12, Trustee has no duty to esamine the title, location, existence or condition of the premises, or o inqu.re into the validity of the signatures or the
identity. capacily, or authority of the signatories on the note or trust deed, nor shall Trustee be obligated 10 ccord this trust decd or to_exercise any
ower herein given unless expressly abligated by the ferms hereof, nor be liable for any acts or omiss._.s *.ereunder, except in case of its own gross
rcgllgcnpc or misconduct or that of the agents or employees of Trustee, and it may require indemnities s?7.sf..oory to it before exercising any power
herein given, . -
13. Trustee shall release this trust deed and the licn thercof by proper instrument upon presentation of sati actory evid that all i -
sccured by this trust deed has been fully paid; and Trustee may execute and deliver a selease hercof to and at Lo re uust-of any person who shall either
before or after maturity thereof, prodice and exhibit to Trustee the principal note, representing that all indebs”dn. hereby secured has been paid,
which representation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee, sy » snccassor trustee may aceept as
lhc# nuinc note herein described any note whicl ars an identification number purporting to be placed thereon b a srior rustee hereunder or which
conforms in substance with the description hercin contained of the principal note and which purports to be executed by the persons herein designated as
the makers thereof; and where the release is requesicd of the original trustec and it has never placed its identificaticn nu av=r on the principal note
described herein, it may accept as the genuine note herein described any note which may be presented and which corfo-mi in substance with the
description herein contained af the principal nate and which purports to be cxecuted by the persons herein designated as ma.cer. thereof,
4. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this .nstrum ==t shall have been
rccorded or filed, In casc of the resignation, inability or refusal to act of Trustee, the then Recorder of Decds of the county in v uch che premises are
situated shall be Successor in Trust, Any Su in Trust h d have the identical title, powers and authority as are here'a given Trustee.

15. This {rust Decd and ati provisions hercof. shall extend to and be binding upon Mortgagers and all persons claim ng wn er or through
Mortgagors, and the word “*Mortgagors™ when used herein shall include all such persons and alldxrsons able for the payment of the inciot mess or agﬁ
rt thereof, whether or not such persons shall have executed the principal note or this Trust Deed: The word “note” when used in this ir.ae-.ont sh:

¢ construcd to mcan “notes™ when more than one note is used.
16. Before rcleasing this trust deed, Trustee or successor shall receive for its services a fce as determined by its rate schedule in eff .ct
release deed is issued. Trustce or successor shall be entitled 1o reasonable comlﬂgnsglion for any other act or service performed under apy pr vis‘ans of
this trust deed. The provisions of the *“Trust And Trustees Aet” of the State of Illinois shall be applicable to this trust deed.

17. The term "Trustee" as appears in. this. document shall Be constfued: to also
réfer to as "Mortgagee' ; i -

efault hereunder on lhas

the note, with | )
us to Mortgagors, their heirs, legal lepxeuntatl:esg_r -|-

1S ear, - H
9. Upon, or at any nﬁ;‘i after the ﬁliniora bifl to foreclose this_trust ¢.ed, the court in which s:xh::h bill is filed may appoint d Teceiver ofisaid. *
it

IMPORTANT! i ¥
'OR THE PROTECTION OF -BOTH. THE BORROWER. AND| - CHEACO TITEE AND TRUST COMPANT,
LENDER THE PRINCIPAL NOTE SECURED BY THiS TRUST DEED| - S . Frorer:
SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST By
cg%lgagy, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR & e T—
RE 3 5 q oo
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STATE OF ILLINOIS

COUNTY OF COOK

ACKNOWLEDGEMENT

NOW COMES DENNIS S. SHAPIRO and RHODA B. SHAPIRO, his wife,
and after being duly sworn state as follows:

1. That they are currently the owners of record for real
prroperty located in the County of Cook, State of Illincis and

commelly known as 925 S. Cornell, Schaumburg, Illinois.

2... 7hat we acknowledge the execution of a note in the sum

of $27,00C.(0 payable to the order of Devonshire Development

Corp., said nole bearing interest at the rate of ten per cent

per annum with a2 maturity date of December 1, 1978, with interest

to increase at the rate of A-I.LWQ the prime rate after
date of maturity.

3. That we acknowlerijc the execution of two junior mortgages

securing said note on the prcperties commonly referred to as
925 S. Cornell, Schaumburg, I1lino:.s and 91} pannet Read, Buffalo
Grove, Illinois. .

4. That we further agree to au‘bhirize and direct the
mortgagee to issue its check from the pzoceeds of the sale of
925 8. Cornell, Schaumburg, Illinois to Devonsbire Development

Corp., in order to satisfy the payment of saill wcte.

Dennis S. Shaplroﬂ

Rt B Ahpers

Rhoda B. Shapiro ’

Gt

ey

5

SUBSCRIBED and SWORN to
befoq:_-_e..me’.‘,,,%h.ji.s A5 fday
(s

S




