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This Indenture, Made October 29 19 79 , between
Devon Bank, an Illinois Corporation, Chicago, Iilinois, not personally but as Trustee under the provisions of

a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuanece of a Trust Agreement dated
October 19, 1979 and known as trust number .__—377 2
i
herein referred to as “First Party,” and Dewvon Bank \.,
Q0 !
an Illineiz corporation herein referred to as TRUSTEE, witnesseth: - l
THAT, WHEREAS First Party has concurrently herewith executedads “hote bearing even
date herewif’s-in the PRINCIPAL SUM OF
Fifty Fiv: "housand & 00/100 ($55,000.00)====meeecccn—aa- ——————— ~- DOLLARS,
made payable to PE.LPER and delivered, in and by

which said Note the! First Party promises to pay out of that portion of the trust estate subject to
said Trust Agreement . .und hereinafter specifically described, the said principal sum and interest

on the balance of principal remaining from time to time unpaid at the rate

of 11,0Qer cent per annum in instalments as follows: Six hundred twenty five & 13/?8%@\33‘

on the 1st day of pocember 12 79 24 gix hundred twenty five & 13/ 1{8&LARS
onthe 1g¢ day of each mowe thereafter until said note is fully

paid except that the final payment of prineipa’ and interest, if not sooner paid, shall be due on the

1st day of November 19 94 . Alsuch payments on account of the indebtedness evi-
denced by said note to be first applied to interest on the'upya’d principal balance and the remainder to prin-
cipal; provided that the principal of each instalment unles; p7id when due shall bear interest at the rate of
eight per cent per annum, and all of said principal and intirest being made payable at such banking house

or trust company in Chicago Nlinois, 23 tiie holders of the note may, from time to
time, in writing appoint, and in absence of such appointment, then =0 the office.of Devon Bank,

6445 N. Western Ave, in said City,

NOW, THEREFORE, First Party to secure the payment of the said priicipal sum of money and said
interest in accordance with the terms, provisions and limitations of this wrusi dred, and also in consi -
tion of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowleis2d, does by these pres
grant, remise, release, alien and convey unto the Trustee, its successors and assigns, *the following deseri

Real Estate situate, lying and being in the City of Chicago : COUNTY
Cook AND STATE OF ILLINOIS, to-wit: N
Lot 2 (Except that 'part thereof taken for the widening of Westernave.) ‘8
in Block 24 in W. F. Kaiser and Company's Areadia terrace being.a ’

Subdivision of the North % of the South East % (Except the West 33 fzet)

.

and the South East % of the South East % of Section 1, Township 40 Nurtl{,v'.

Range 13 East of the Third Principal Meridian, in Cook County, I1l..

This document prepared by:

Jean Mark Devon Bank Ll
6445 N. Western Ave. o
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which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belong-
ing, and all rents, issues and profits thereof for so long and during all such times as First Party, its successors or
assigns may be entitled thereto (which are pledged primarily and on a parity with said real estate and not
secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat,
gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part
of said real estate whether physically attached thereto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in tlie premises by First Party or its successors or assigns shall be
considered as constituting part of the real ostate.
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TO HAVE AND TO HOLD the premises unto said 'T'rustee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts herein aet forth.

1T 18 FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebledness aforesaid shall be fully pafd, and in case of the Callire of Flrst Porty, its
suceesaors or assigns Loz (1) promptly repair, restore or rebuild any Lulldings or improvements now or here-
after un Lthe premises which may become damaged or be destroyed; (2) keep sald premises in good eondition
and reviae wilthoui waste, and free from meechanic's or vlher liens or claims for Hen not expressly suburdi-
nated tid e lien hereof; (3) pny when due nny indebtedness which may be secured by a lien or charge on the
promises saperior (o Lhe lien hereof, and upon request exhibit. satisfactory evidence of the discharge of sucl)
prior lien Lo/ Prpatee or Lo holders of Lthe nole; (4) complete within a reasonable tine any building or buildings |
now or al ang ite in process of erection upen said premises; (6) comply with alf requirements of law or muni.
cipal ordinanesn with respect to the premiser and the use thereol; (8) refrain from making material allerationg
in aaid premisea ool as required by Inw or municipal ordinance; (7) pay before any penally atiaches nl}
geperal Laxes, and pav epesial tnxes, apecial nssesaments, waler chargoes, sewer service charges, and othet

nule duplieate reeeipls therzfor; (8) pay in full under protest in the manner provided by statute, any tax Jdv
aszgessment which sl varty oy desive Lo contest; (4) keep all bulldinga and fmprovements now or hereafter
situaled on said premises insuced avainst foss or damage by fire, Hghining or windstorm under poliefes provid-
ing for payment by the insurance/companies of moneys suflicient cither Lo pay the cost of replacing or repair-
ing the same or to pay in full the ingoneadness secured hereby, nll in companies satisfactory Lo the holdera of
the note, under insurance pulicies paynble, in case of loss or damage, (o Trustee for the benefit of {he holders of
the note, such rights to be evidenced by tbE standard mworlgage clauge Lo be atinched Lo ench policy; and to
dellver all policies, including additional aid Cerewal policies, to holders of the nete, and in case of insurance
aboul Lo expire, to deliver renewal policies usL 1osesthan ten days prior Lo the respective datea of expiration;
then Trustee or the holders of the note may, but Goed not, make any payment or perform any sct hereinbefore,
ael forth in any form and manner deemed expediont, and may, but need not, make full or partial paymenta pi
principal or interest on prior encumbrances, if any, 7ad purchase, discharge, compromise or seitle any tax lipg
or other prior lien or title or claim thercof, or redecem from_any tax sale or forfeiture affecling said premises
or conlesl any tax or assessment,  Afl moneya paid for riny bE the purposes herein authorized and all expenkds
paid or incurred in connection therewith, including atlorncys” fees, and any other moneys advanced by ’l‘ru{{é'e
or the holders of the note to protect the mortgaged premises.nid 2he lien hereof, plus reasonable compensation
to Trustee for ench matter concerning which action herein anthorizedmay be taken, ahall be so much additidnal
indebtedness secured hereby and shall become immediately due aod pryable without notice and with interest
thereon at the rate of seven per cent per aunum.  Inaction of Trusted ez holders of the note shall never be
considered as o waiver of any righl aceruing to them on account of any of Zie provisions of this paragraph.

charges against the predaisas when due, and npon written request, to furnish Lo Trustee or to holders of thyg

2. The Trustee or the holders of the note hereby secured making any payient heroby authorvized relat-
ing to taxes or assessments, may do 30 according to any bill, alatement or estimate procured from the appro-
priate public office without inguiry inte the accuracy of such hill, statement orfost mate or into the validity of
any tax, assessmoent, sale, forfeiture, tax lien or title or ctaim thereof,

3. At the option of the holders of the note and withoul notice Lo Firat Party,”i(s siccessors or assigns,
all unpaid indebteduess secured by this trust deed shall, notwithstanding anything in Lhe Gole or in this trust
deed to the contrary, become due and payable (n) immedinlely in the case of defanll in malung pavient of any
instalment of principal or inlerest on the note, or (b) in the event of Lthe failure of First Party/or it) suceessors
or assigns Lo do any of the things specifically set forth in pueragraph one hercof and such defan't glaP contlinue
for three days, said aoption Lo be exercised al any time after the expivation of said three day perivd

4. When the indebtedness hereby secured shall become due whelhior by seceleration o’ o%nrovise,
holders of the note or Trustee shall bave the right to forecloge Lthe Jien bereof. In any suil {o foreciize the
lien hereof, there shall he allowed s ineluded as additional indebledoess in the decree for sale all expendifuves
and expenses which may Le paid or incurred by or on behail of Trastee or holders of the note for attorneys’
faes, ‘Truslee's fees, appraizer’s foes, oullays for documenlary and expert evidenee, stenographers' charges,
publication costs and costs (which may be ostimated ns to items to he expemded afler endry of the decree) of
procuring all such abstracts of fitle, title searches and examinations, guarantee policles, Torrens  cerlificates,
aned gimilar date and aasurances with respeet 1o Litle ae Trustee or holders of the note may deem Lo be yeagen-
ably necessary cither {o prosecute such suit or 1o evidence (o hidders al any sale which may be had pursuant
to such decree the true condition of the title Lo or the value of the premises. All expendilures and expenses of
the nature in this paragraph mentioned shall beeome so mueh additional indebtedness seeured horeby and im-
mediately due and payable, wilh interest thereon al the rale of efght per cent per sunum, when paid or
incurred by Trusteo or holders of the note in etmuection with (8) any proceeding, ineluding probate and bank-
rapley proceedings, to which either of them shall be a party, either as plainthl, claimant or defendant, by ronson
of this trusl dectd or any indebteduness hercby secured; or (b) preparntions for the commencement of any suit
for the foreclosure hereof aftor aeerual of such vight Lo foreclose whether or not aclually commenced; |;r (e)
preparations for the defense of any threatened suit or proveeding which might affecl the premises or the seeur-

ity hereof, whether or notl actually commenced, _

fi. The proceeds of any forcelosure sule of the premises shall be distributed and applied in the following
order of priority : FFirst, on account of all costs and expenses incident to the foreclosure proceedings, lncluding
all such ilems as are mentioned in the preceding paragraph hereof; second, all other {tems which under the
terms hereof constilule secured indebiedness additional to that evidenced by the note, with inderest thercon as
herein provided; third, all principal and interest remaining unpaid on the note; fourth, any overplus to First
Party, its legal representatives or assigns, as their rights may appear.

6. Upon, or any time after the filing of a bill to foreclose this trust deed, the court in which such bil}
is filed may appoint a receiver of said premises. Such appointment may be made either before or after sale
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without notice, without regard to the solvency or insolvency at the time of application for such receiver, of the
person or persons, if any, liable for the payment of the indebtedness secured hereby, and without regard to the
then value of the premises or whether the same shall be then occupied as a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, whether there be redemption or not, as well as during any fur-
ther time when First Party, its successsors or assigns, except for the intervention of such receiver, would be
entitled to collect such rents, issues and profits, and all other powers which may be necessary or are usual in
suri cases for the protection, possession, control, management and operation of the premises during the whole
stsaid period. The Court from time to time may authorize the receiver to apply the net income in his hands
in pariment in whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this frust
deeu, oo any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, nrovided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and
deficiency.

7. Trastfe or the holders of the note shall have the right to inspect the premises at all reasonable
times and access iner:to shall be permitted for that purpose.

8. Trustee'ha, no duty to examine the title, Iocation, existence, or condition of the premises, nor shall
Trustee be obligated. 26 record this trust deed or to exercise any power herein given unless expressly obligated
by the terms hereof, nor %e liable for any acts or omissions hereunder, except in case of its own gross negli-
gence or misconduct or tie* o’ the agents or employees of Trustee, and it may require indemnities satisfactory
to it before exercising any power horein given.

9. Trustee shall release (this trust deed and the lien thereof by proper instrument upon presentation
of satisfactory evidence that all iulebcedness secured by this trust deed has been fully paid; and Trustee may
execute and deliver a release heretf Zo.and at the request of any person who shall, either before or after
maturity thereof, produce and exhibit t) Trus’ee the note representing that all indebtedness hereby secured
has been paid, which representation Truster m=ay accept as true without inquiry. Where a release is requested
of a successor trustee, such successor truste: mav. accept as the genuine note herein described any note which
bears a certificate of identification purporting tc be executed by a prior trustee hereunder or which conforms
in substance with the description herein contained of the note and which purports to be executed on behalf of
First Party; and where the release is requested of(the original trustee and it has never executed a certificate
on any instrument identifying same as the note descrives herein, it may accept as the genuine note herein de-
scribed any note which may be presented and which confcim:.in substance with the description herein con-
tained of the note and which purports to be executed on bénal’ ¢f First Party.

10. Trustee may resign by instrument in writing filed i1 the office of the Recorder or Registrar of
Titles in which this instrument shall have been recorded or filed. %I case of the resignation, inability or refusal
to act of Trustee, the then Recorder of Deeds of the county in which thr premises are situated shall be Successor
in Trust. Any Successor in Trust hereunder shall have the identical ‘itle, prwers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled to reasonatie Zomvensation for all acts performed
hereunder.

11. If there shall be any change in ownership of #ne’premises covered

hereby without the consent of the holder of the No#tx srcured by this

Trust Deed, the entire principal balance and all accrued interest shall

become due and payable at the election of the hclder Gt the Note and

Foreclosure Proceedings may be instituted thereon. A Contract to sell

the real esate, or an assignment in part, or in whole of (the Beneficial

Interest in a Land Trust, shall be deemed a change in owneirsnip.-for

the purpose of this covenant.

THIS TRUST DEED is executed by the Devon Bank, not personally but as Trustee as aforciaid in the
exercise of the power and authority conferred upon and vested in it as such Trustee (and said Devor Bank,
hereby warrants that it possesses full power and authority to execute this instrument), and it is expressly sndet-
stood and agreed that nothing herein or in said note contained shall be construed as creating any liability on the
said First Party or on said Devon Bank personally to pay the said note or any interest that may accrue thereon, | .
or any indebtedness aceruing hereunder, or to perform any covenant either express or implied herein contained,
all such liability, if any, being expressly waived by Trustee and by every person now or hereafter claiming any .
right or securify hereunder, and that so far as the First Party and its successors and said Devon Bank personally °,.
are concerned, the legal holder or holders of said note and the owner or owners of any indebtedness accruings .
hereunder shall look solely to the premises hereby conveyed for the payment thereof, by the enforcement of th
lien hereby created, in the manner herein and in said note provided or by action to enforce the personal liabilit,
of the guarantor, if any. : -

IN WITNESS WHEREOF, DEVON BANK, not personally but as Trustee as aforesaid, has caused thesc;’
presents to be signed by its Vice President, and its corporate seal to be hereunto affixed and attested by its
Assistant Secretary, the day and year first above written. 8

DEVON BANK
As Trusteg as aforesaid and not personally,




STATE OF ILLINOIS}
COUNTY OF COOK

Qe s

I,
a Notary Publie, Wd for said County, in the State aforesald DO HEREBY CER-
TIFY, that, m e
vw%mg;mf the DEV@% BANK, ois, and '
W /‘fzgi—w‘

Assistant Secretaryf
of said Bank, who are personally known to me to be the same persons whose names-_‘ ’
are subscribed to the foregoing instrument as such Vice-President, and Assistant Sec-
retary, respectively, appeared before me this day in person and acknowledged that; "~
they signed and delivered the said instrument as their own free and voluntary act and
as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses
purposes therein set forth; and the said Assistant Secretary then and there ackn
cuzed that he, as custodian of the corporate seal of said Bank, did affix the corpo
sral-of said Bank to said instrument as his own free and voluntary act and as the £

and voiuntary act of said Bank, as Trustee as aforesaid, for the uses and purpo
ihere'n s:t forth, 8

Lt
A D.1977

day of _ _W
EL‘VL““"’LW
/\ v Notary Public.

G1{VEN wvuder my hand and notarial seal, this

-
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