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TRUST DEED
25233695

CTTC THE ABOVE SPACE FOR RECCRDER’'S USE ONLY

THIS INDENTURE. made November 1st. 1979 between Bernard Panek and Juanita nPhane‘k, his wifeq

Park National Bank of Chicago, a National Banking Association
herein referr-d to as “Mortgagors™, and 3 , an [linois corporation doing business in Chicago,
Ilinois, hereirreierred to as TRUSTEE, witnesseth:

THAT, WHERE .S the Mortgagors are justly indebed to the legal holder or holders of the principal Promissory Note hereinafter

described. said le;al he lder or holders being herein referred to as Holders of the Note, in the Principal Sum of

TWO THOUSAND FIV. VIINDRED DOLLARS,
evidenced by one certair’ Prripal Promissory Note of the Mortgagors of even date herewith, made payable to THE ORDER OF

BEARER
and delivered. in and by which said Principal Note the Mortgagors promise to pay the
on or before Three (3) yearsSith interest thercon from November 1st. s 1979 until mnm{ié)ilnt the rate
of @@ 1]l ememms per cent per anniim, poveble semi-annually on the  1lst day of each month and of maturity in
each year: all of said principal and intere:{ bearing interest after maturity at the rate of w1l sesmeem—= per cent per annum, and all of
said principal and interest being made payab)s“at vuch banking house or trust company in Chicago , llinois, as
the holders of the note may. {from 1ime to tin e, in writing appoint and in absence of such appointment, then at the office of
PARK NATIONAL BANK OF CHICAGO e == in said City,

NOW, THEREFOREL, the Mortgagors to sccure th. pay .ment of the said principal sum of money and said intcrest in accordance with the terms,
provisions and limitations of this trust deed. and the perfusiarcof the covenants and agreements herein contained, by the Mortgagors to be performed,
and also in consideration of the sum of One Dollar in hand pair, the receipt whereof is hereby acknowledged, do by these presents CONVEY and

WARRANT unto the Trustce, its successors and assigns, the follor'in: described Real Estate and all of their estate, right, title and interest therein, situate,
lying and being in the City of Chicago COUNTY OF Cook AND STATE OF ILLINOIS,
to wit:

The West 11.5 feet of Lot 20 and all of Lot/ 21 ‘except the West 8§ feet thereof)

in Block 1 in Storey and Allen's Addition tc Chicago, being a Subdivision of

the East one-half of the South West quarter of /che North West quarter of Section

25, Township 40 North, Range 13, East of the Thicd Principal Meridian in Cook

said principal sum

County, Illinois.
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which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto belonging, and all rents, issues and riofi' tnereof
for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a parity with said real'est-.c »ad not
secondarily) and all apparatus, cquipment or articles now or hereafter thercin or thercon used to supply heat, gas, air conditioning, water, agh?, pasver,
refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting the forepoing), screens, window shader, sto m
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said rect estat~
whether physically attached thereto or not, and it is agreed that all similer apparatus, equipment or articles hereafter placed in the premises vy (o
mortgapors of their successors or assigns shall be considered as constituting part of the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusc [«
herein set forth, free from all rights and benelits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights and b

benefits the Mortgagors do hereby expressly release and wajve.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust

deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs, successors and Q

9EE€CES

assigns. o
WITNESS the hand and seal of Mortgagors the day and year first above written. Qn
[ SEAL | [ SEAL )
Berna
| SEAL | ”71—0% [ SEAL |
Juanita/Bdnek
STATE OF ILLINOIS, ) 1. _ Geraldine J. Szpekowski
* ?505 - fgs a Notary Public in and for the residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
f - Bernard Panek apnd Juanita Panek, his wife
,i'w_'hus personally known to me to be the same person _S whose mame _ 8@ subscribed to the
f‘—f-gregoing instrument, appeared before me this day in person and acknowledged thar ___they signed. |
:

Zsealed and delivered the said Instrument as iel_r_ free and voluntary act—{or the uses and purposes therein

'551 forth. N i
/,./‘J/ day TIeI>2 fe . 19.234

Given under my hand and Notarial Scal this
- »./ /Pf/ux//éplgry Public
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Page 2

THE COVENANTS. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (ag promptly rcpair, restore or rebuild any buildings or improvements now or hereafter on the premises which may become
damaged or be destroyed; (b) kecp said premises in good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not expressiy subordinated to the lien hereof; {c) pay when due any indebtedness which may be sccured by a lien or charge on the premises superior 10
the lien hereof, and upon request cxmpu_sausfaclory evidence of the discharge of such prior lien to Trustee or to holders of the note; {d) complete within
a reasonable time any building or buildings now or at any time in process of ercciion upon said premises; (c) comply with all requirements of Jaw or
municipal ordinances’ with respect ta the premises and the use thercof; (f)) make no material alterations in said premises excepl as required by law or

municipal ordinance.

2," Mortgagors shall pay before any penalty attaches alf gcncral taxes, and shall pay special taxes, special assessments, water charges, sewer service
charges, and other charpes against the premises when due, and shall, upon written request, furnish to 'l‘xus.lcc or to holders of the note duplicate receipts
therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or assessment which
Morl%agoxs may desire to contest, . R . - . L

. Mortgagors shall kcép all buildings and improvements now or hercafter situated on said premises insured against loss or damage by fire, lightning
and windstorm {and flood damage, where the lender is required by law to have its loan so insurcd) under policics providing for payment by the insurance
companies of moncys sufficient either to pay the cost of replacing or xcpamniz the same or to pay in full the indebetedness secured hereby, all in
companics satisfactory ta the holders of the note, under insurance policics payable, in case of loss or damage, to Trustec for the benefit of the holders of
the note, such rights 1o be evidenced by the standard mortgage clause to be attached to cach policy, and shall deliver all policies, including additional and
renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the
respectize dates of expiration. i i

471, case of default therein, Trustee or the holders of the note may, but neced not, make any payment or perform any act hereinbefore required of
Mor-aeors in any form and manner decemed expedient, and may, but neced not, make fuil or partial payments of anmpal or interest on prior
encamu~.ces, if any, and purchase, discharge, compromise or settle any tax lien or other priof lien or title or claim thereot, or redeem from any tax sale
or forfejtur affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or
incurred *, connection therewith, including attorneys’ fees, and any other moneys advanced by Trustee or the holders of the note to_protect the
mortgaged proaises and the lien hereof, plus reasonable compensation to Trustee for cach matter conceming which action hercin authorized may be
taken, shall se so much additional indebtedness sccured hereby and shall become immediately due and payable without notice and with intcrest thereon
at a rate equva’.nt to the post maturity rate set forth in the note securing this trust deed, if any, otherwise the prematurity rate set forth therein.
Inaction of Trustr_ o1 holders of the note shall never be considered as a waiver of any right accruing to them on account of any default hereunder on the

part of Mortgapr.s, ) . i .

5. ”l‘heg';l"EAus.ﬁ ore holders of the note hereby sccured making any payment hereby authorized relating to taxes or assessments, may do so
according to any bill siatcment or estimate procured from the appropriate public office without inquiry into the accutacy of such bill, statement or
estimate or into the va idiy, of any tax, assessment, sale, forfeiture, tax licn or title or claim thereof, )

. Morigagors sha. pa cach item of ind herein d 1 I and interest, when due according (o the terms hereofl, At the
option of the holders of t.c pri.ipal note, and without notice to Mortgagors, all unpaid indebtedness sccured by this Trust Deed shall, notwithstanding
anything in the principal note or i this Trust Deed to the contrary, become duc and payable when default shall occur and continue for three days in the
payment of any interest or in he ! erformance of any other agreement of the Mnrtfago!s hercin contained.

7. When the indebtedness bh:r2Ly secured shall become duc whether by acceleration or otherwise, holders of the note or Trustee shall have the right
to foreclose the lien hereof. Inzey suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all

expenditures and expenses which may br7puid or incurred by or on behalf of Trustec or holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s
ublication costs and_ costs {which may be estimated as to items to be

fees, outlays for doc"mmm? and ex: ert ¢ Adence, stenographers’ char cs,_}i 3 hich m; X
cxgcndqd after entry of the decree) of orocuni < ull such abstracts of title, title searches and examinations, title insurance policies, Torrens certificates,
and similar data and assurances with respoct »5 titie as Trustee or holders of the note may deem to be reasonably necessary either to prosecute such suit
or to cvidence to bidders at any sale whic’, may be had pursuant to such decree the iruc condition of the title to or the value of the premises. All
cxgcnditun:s and expenses of the natuse in this par .fm}‘\ mentioned shall become so much additional indebtedness secured hereby and immediately due
and payable, with intercst thereon at a rate equ valent o the post maturity rate set forth in the note securing this trust deed, if any, otherwisc the
rematurity rate set forth therein, when paid or (curred by Trustee or holders of the note in connection with {a) any proceeding, including probate and
bankruptcy proceedings, to which either of thei» shall he a party, either as plintiff, claimant or defendant by reason of this trust deed or any
indebtedness hereby secured: or (b) prep ions for th cor of any suit for the foreclosure hereof after acerual of such right tg foreclose
whether or not actually commenced; or {c) preparaticas fo  the defense of any threatened suit or proceeding which might affect the premises or the
security hereof, whethet or not actually commenced. L .

8. The proceeds of any foreclosure sule of the premise’ shal be distributed and applicd in the foifowing order of priority: First, on account of all
costs and expenses incident to the forcclosure procecdings, (nclvips all such items as are mentioned in the preceding paragrmaph hereof; sccond, all other
items which under the term- hercof constitute sccured indebicany 5 additional to that evidenced by the principal note, with interest thereon as herein
provided; third, all principal and interest remaining unpaid on th. | nncipal note; fourth, any overplus to Mortgagors, their heirs, legal representatives or

assigns, as their rights may appear, X ) o ) 3 .
9, leed, the court in which such bill is filed may appoint a receiver of said

Upon, or at any time after the filing of a bill to foreclose this t=s Ceed J i
ch appointment may be made cither before or after sale, witaout nhtice. without regard to the solv}t]:ncy of insolvency of Mor}t‘gzgors at the

1emises.
Rme olcu p'ficanon for such recéiver and without regard to the then vali e of the premises or whether thie same shall be then occupied as a homestead or
not and the Trustee hereunder may be appointed as such receiver. Such i>ceiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of 2 sale and a acdici ac;, during the full statutory pcriod of redemption, whether there be
redemption or not, as well as during any further times when Mortgagors, exce .t for the intervention of such receiver, would be cnli: ed to collect such
control, an

1% b >
rents, issues and profits, and all other powers which mav be necessary of are usaal’a € ich cases for the protection, 2
The Court from time to .me_may authorize the receiver to apply the net income in his hands

aperation of_the premises during the whole of said J)criod. r
in payment in whole or in part of: (a) The indebtedness secured hereby, or by any dec e foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, i vid dzuch application is made prior to fareclosure sale: (b) the
deficiency in case of a sale and deficiency. ) . . . .

10. "No action for the enforcement of the lien or of any provision hereof shall be subjeic t any defense which would not be good and available to
the party interposing sume in an action at [aw upon the note hereby secured.
N 1. Trustee or the holders of the now shall have the right to inspect the premises at alf rear ynable times and access thereto shall be permitted for
that purpose.
i Fiz.pgl'mslcc has no duty to examine the title, location, existence or condition of the premise Jor to inguire inte the validity q[ﬁlhe signatures or the
identity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustee be obligate .0 record this trust deBd or to exercise any
power herein given unless expressly obligated by the terms hercof, nor be liable for any acts or omiss ons he ~eunder, except in case of its own gross
negligence or misconduct or that of the agents or employces of Trustee, and it may require indemnitic: satisfuctery to it before exercising any power

herein piven.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation oi stuisfactory evidence that all indebtedness
secured by this tyust decd has been fully paid; and Trustee may execute and deliver a release hereof 10 and a*'.hr ceqiest of any person who shall either
belore or after maturity thereof, produce and exhibit to Trustee the principal note, representing that all inde stody 2ss hereby secured has been paid,
which rcpresentation Trustec may accept as truc without inquiry. Where z release is requested of a successor trustoc. sach successor trustey may accept as
the genuine note herein described any note which bears an identification number purporting to be placed thereon oy . prie” trustee hercunder or which

conforms in substance with the description herein contained of the principal note and which purporis to be executed oy t} ¢ persons herein designated as
inal trustee and it has never placed its identificatic’s  umbr. on the principal note

the makers thereof; and where the release is requested of the orij
in, i i ’gcd any note which may be presented and which co iforms in substance with the

described herein, it may accept as the genuine note hercin descril 1
description herein contained of the principal note and which purﬂons 1o be executed by the persons herein designated as makers ticomof.
4. Trustee may resign by instrument in writing filed in the ofiice of the Recorder or Registrar of Titles in which this ‘ns.ruiaent shall have been
led, {n case of 1he resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in. vhich the premises are
owers and authority as are heicin give . Trustee

15. This Trust Deed and all provisions hereof, shall extend to and ¢
Mortgagors, and the word “Monﬁugms“ when udtl) hetein shall include all such persons and all persons liable for the payment of the it debtedr ess or an
g:m thereof, whether or not such persons shall have executed the principal note or this Trust Deed, The word “note™ when used in the: instr.me shaﬁ

d 1o mean “notes” when more than one note is used.

& cConstrue.
Before releasing this trust deed, Trustee ot successor shall receive for its services a fee as determined by its rate-schedule in effec” wha the
b

service performed under any prov.ion: of

sation for any other act or sey
i S M tust deed.,

refease decd is issued. Trustee of successor shall be entitied tg reasonabic compensa 0
this trust deed. The provisions of the *Trust And Trustces Act” of the State of [llineis shall be appli

L. Sameen
.

m recorded or 1
o situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identical ullc,{p 3
be binding upon Mortgagors and all persons claiming <.ader or through
)

IMPORTANT! e <o onniee P
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE PRINCIPAL NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST B
COMPANY, TRUSTEE, BEFORE THE TRUST DEED.IS FILED FOR Y
RECORD. o -

CHICAGO ' Trustee.

Vice President

D MAIL TO:
FOR RECORDER'’S INDEX PURPOSES
r— j i INSERT STREET ADDRESS OF ABOVE

3016 W. Geﬁrge

DESCRIBED PROPERTY HERE

- 480 -~ Chicago, Il.
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