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GEO E COLE & CO CHICAGO No. 206R
LEGAL BLANKS oo uiy 1962) 25246737
TRUST DEED

(nLLiNoIs)

For use with Note Form 1448
(Monthly payments including interest)
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: k“« THIS INDENTURE, made Novémber g, 19 79, between PORFIRIO SALAMANCA and

VIRGLNTA SALAMANCA, his wifersin referred to as “Mortgagors”, and FREDERICK J. STEFFEN
-+ herein referred to as “Trustee”, witnesseth: That, Whereas Mortgagors are justly indebted to the !
legal huide~of a principal promissory note, termed “Instaliment Note”, of even date herewith, executed -
by Mortgago s, made payable to Bearer and delivered, in and by which note Mortgagors promise to i
pay the princizai sum of ($13,000.00) THIRTEEN THOUSAND and no/100
Dollars, and dntirest from Noverber 9, 1979 on the balance of principal remaining from
tine to time unyan! at the rate of ten per cent per annum, such principal sum and interest to :
be payable in installrierits as follows:  ($400.00) FOUR HUNDRED and no/100—————————i
Dollars on the 1std-y i December , 1979 , and($400.00) FOUR HUNDRED and no/100-—-—"
Dollars on the 1st J~5"of each and every month thereafter until said note is fully paid, except :
that the final payment of principal and interest, if not sooner paid, shall be due on the 31st day of
November , 19 84 ; all su=h payments on account of the indebtedness evidenced by said |
Note to be applied first to acceier) und unpaid interest on the unpaid principal balance and the re-
mainder to principal; the portion of eark.of said installments constituting principal, to the extent not
paid when due, to bear interest after fae dute for payment thereof, at the rate of seven per cent per an-
num, and all such payments being m.de pavable at Elgin, Illinois , or at such other place
as the legal holder of the note may, from ums= to time, in writing appoint, which note further provides
that at the election of the legal holder thoreif ~ud without notice, the principal sum remaining unpaid
thereon, together with accrued interest therern, sha!' become at once due and payable, at the place of
payment aforesaid, in case default shall occur i='th¢ payment, when due, of any installment of principal
or interest in accordance with the terms thereci: hr in case default shall occur and continue for three

: days in the performance of any other agreement conta®ned in said Trust Deed (in which event elec-

' tion may be made at any time aiter the expiration of sa’d thr :e days, without notice), and that all parties

: thereto severally waive presentment for payment, noiice of dishonor, protest and notice of protest.
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NOW THEREFORE, to sccure the payment of the said principal swin s rbney and interest in accordance with the
terms, provisions and limitations of the above nientioned note and of this t'rist 1 eed, and the performance of the cove-
nants and agreemtents herein contained, by the Mortgagors to be performed, and ali « in consideration of the sum of One
Dollar in hand paid, the receipt whereof is hereby acknowledged, Mortgagors Wy these presents CONVEY and WAR-
RANT unto the Trustee, its or his successors and assigns, the following descril»d '(ea! Estate, and all of their estate,
right, title and interest therein, situate, Iying and being in the City of Chicag" JCOUNTY OF Cock
AND STATE OF ILLINOIS, to wit: ot 7 (except that part lying East'of 'a line 50 feet 2

3 - I3 - I - 3 i
West of and parallel with the East line of said Section 6) in Blok 5 in McReynold®s Mo
and others Subdivision of part of the East 1/2 of the North Eas¥ /4 lying North
of Milwaukee Avenue of Section 6, Township 39 North, Range 14 East. »f the Third &S

i

Princi s . i,
“:EQEB,C\\' it c'pl%%edr%agérci]x{xlﬂcr escrT cd, IsXéfc;rJé%’JfQ%Jﬂ%in as the “premises,” 4 -
TOGETHER with all improvements, tenements, easements, and appurtenances thereto belonging, dud all rents, ==

issues and profits thereof for so long and during all such times as Mortgagors may be cntitled thereto (whi:h rents, issues
and profits are pledged primarily and on a parity with said real estate and not secondarily), and all fixtures, (pparatus,
equipment or articles now or hereafter therein or thereon used to supply heat, gas, water, light, power, ref igeration
and air conditioning (whether single units or centrally controlled), and ventilation, including (without resu=iting the
foregoing), screens, window shades, awnings, storm doors and windows, floor coverings, inadoor beds, stoves and vwicer
heaters. All of the foregoing are declared and agreed to be a part of the mortgaged premises whether physicalls at-
tached thereto or not, and it is agreed that all buildings and additions and all similar or other apparatus, cquipmet or
articles hereafter placed in the premises by Mortgagors or their successors or assigns shall be part of the mortgag.cu
premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for the
purposes, and upon the uses and trusts herein sct forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said rights and benefits Mortgagors do hercby expressly
release and waive:

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse
side of this Trust Deed) are incorporated herein by reference and hereby are made a part hercof the same as though
they were here set out in fyll and shall be binding on Mortgagors, their heirs, successors and assigns.
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Witness tgagors the day and year first above written.
/1 d . - d/
LEASE G r Tl ... [Seal] %ﬁﬁs .]..Q.@zca@rz.@...[sm]
PRINT OR
TYPE NAME(S) B .
BELOW -. [Seal] [Seal]

SIGNATURE(S)

Kane ss. 1, the undersigned, a Notary Public in and for said
County, in the State aforcsaid, DO HEREBY CERTIFY that Porfirio Salamanca
;;?rxslgza mouwlnlﬁo ?nale tiomplc k%ﬁamﬁcmglwhose LET TR ] o R
subscribed to the foregoing instrument appeared before me this day in person, and ack:

nov{rl;:dgéd‘ that .the}signed. scaled and delivered the sai.d instrument'as_. I
free and voluntary act, for the uses and purposes therein set forth, includifig the release

i - and waiver of the ri%ht of homestead.
" Given ".’g’g - official seal, this th day of.
. Commissi 5/82 Werrs o LTS
) ADDRESS OF FROPERTY: o
1454 N. Ashland Ave, o
Chicago, Il. g
pared [ oo H]
Pm by THIJ INST:__R{JN]ENT THE ABOVE ADDRESS 18 FOR STATISTICAL g
and NAME PREPARED BY: FURFOSES ONLY AND I8 NOT 4 PART OF Z
MAIL TO ATTY. FREDER‘CK " STEFFEN BEND SUBSEQUENT TAX BILLS TO é
‘Y ApbrRESs 11 DOUGLAS AVENUE Y =
irio & Virginia Salamanca
crry anp ELGIN, ILLINOIS 60120 Port: i B
230 Dundee Ave., Elgin, Il.
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE
SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS: ~

1. Mortgagors shall (1} keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep said prem-
ises free from mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to
the lien hereof; (4) pay when due any indebtedness which may be securcd by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note; (5)
complete within a reasonable time any building or buildings now or at any time in process of erection upon said premises; (6) comply
with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (7) make no material altera-
tions in said premises except as required by law or municipal ordinance or as previously consented to in writing by the Trustee or
holders of the note.

2. Mortgagors shall pay before any pcnalty attaches all general taxes, and shall pay special taxcs, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee
or to holders of the note the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under
protest’ n the manner provided by statute, any tax or assessment which Mortgagors may desire to contest.

27 Mo -tgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or dam-
age by fle, lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient either to
pay the cril of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the
holders ¢ th~ note, under insurance policies payable, in case of loss or damage, to Trustec for the bencfit of the holders of the note,
such rights o I e evidenced by the standard mortgage clause to be attached to each policy, and shall deliver ali policies, including addi-
tional and (en< w7 ! policies, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less than
ten days prior t. the respective dates of expiration.

4. In eas. »f cf~ult therein, Trustee or the holders of the notc may, but nced not, make any payment or perform any act herein-
before required of ".forigagors in any form and d d expedi and may, but need not, make full or partial payments of
principal or interest oo, prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or
title or claim thereci, ¢ iedeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys
paid for any of the puiposcls herein authorized and all expenses paid or incurred in connection therewith, including reasonable attorneys’
fees, and any other mon:ys idvanced by Trustec or the holders of the note to protect the mortgaged premises and the lien hereof,
plus reasonable compensatica *o Trustee for each matter concerning which action herein authorized may be taken, shall be so much
additional indebtedness s~~_.ired hereby and shall become immediately due and payable without notice and with interest thereon at the
rate of seven per cent per annum Tnaction of Trustee or holders of the note shall never be considered as a waiver of any right aceru-
ing to them on account of any de/ault her=under on the part of Mortgagors.

5. The Trustee or the holdei~Lf Liie note hereby secured making any payment hereby authorized relating to taxes or assessments,
may do so according to any bill, sta’ement or estimate procured from the appropriate public office without inquiry into the accuracy
of such bill, statement or estimate or into “ue validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item ¢f indcbtedness herein mentioned, both principal and interest, when_due according to the terms

hercof. At _the election of the holders ¢f the principal note, and without notice to Mortgagors, zll unpaid indebtedness secured bio
this Trust Deed shall, notwithstanding an, hiig in the principal note or in this Trust Deed to the contrary, become due and paﬁblm

when default shall occur in payment of princij al ¢ interest, or in case defauit shall occur and continue for three days in the performanc
of any other agreement of the Mortgagors hesslo Contained.

7. When the indebtedness hereby secured slall Jerume due whether by the terms of the note described on page one or by accel-
eration or otherwise, holders of the note or TrusioC s'.all have the right to foreclose the lien hereof and also shall have all other rights
provided by the laws of Illinois for the enforcement <1 a mortgage dcbt. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree fir sale all expenditures and expenses which may be paid or incurred by or on be-
half of Trustee or holders of the note for attorneys’ fees, T.ustie's fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs {which 11ay b estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and exam/’nations, guarantee policies, Torrens certificates, and similar data and assur-
ances with respect to title as Trustee or holders of the note may cem to be reasonably necessary either to prosecute such suit or to evi-
dence to bidders at any sale which may be had pursuant to such/dec ee the true condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this paragraph mu=lio7ed shall become so much additional indebtedness secured hereby
and immediately due and payable, with intercst thereon at the rate ¢ scren per cent per annum, when paid or incurred by Trustee or
holders of the note in connection with (a) any proceeding, including prob-e and bankruptcy proceedings, to which either of them shall
be a party, either as phintiff, claimant or defendant, by reason of this [rust Dced or any indebtedness hereby secured: or (b) prepara-
tions for the commencentent of any suit for the foreclosure hereof after ac/vv .. of such right to foreclose whether or not actually com-
menced; or (¢) preparations for the defense of any threatened suit or procceding which might affect the premises or the security
hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distrihy ted and applied in the following order of priority: First,
on account of all costs and expenses incident to the forclosure proceedings, includirs ol such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hereof constitute ‘ecure 1 indebtedness additional to that evidenced by

the note hereby sccured, with intercst thereon as hercin provided; third, all princip al ana juterest remaining unpaid; fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as their rights may ayzear

9. Upon, or at any time after the filing of a bill to foreelose this Trust Deed, the Zo/rt in which such bill is filed may appoint a

receiver of said premises. Such appointment may be made either before or after sale, v iticat notice, without regard to the solvency
* or insolvency of Martgagors at the time of application for such receiver and without regnrd o _‘he then value of the premises or
“whether the same shall be then occupied as a homestead or not and the Trustee hercunder r.ay e appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during the pes./.:y of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period for redemption, whether there be redemption or not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled (.C collect such rents, issues and
profits, and all other powers which may be nccessary or are usual in such cases for the protecctior, hosscssion, contrcl, management
and opecration of the premises during the whole of said period. The Court from time to time may autiio ize the receiver to apply the net
income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any dicrer foreclosing this Trust
Deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof or ¢t sucl decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be suuject cv 2y defense which
would not be good and available to the party interposing same in an action at law upon the note hereby securcd.

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times ary a.cess thereto shall
be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trust e be ~bligated to
record of this Trust Deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be hab’c for any acts
or omissions hereunder, except in case of his own gross negligence or misconduct or that of the agents or empioyees cf + ustee, and
he may require indemnities satisfactory to him before exercising any power herein given,

13. Trustee shall release this Trust Decd and the lien thereof by proper instrument upon presentation of satisfactory evidence that
all indebtedness secured by this Trust Deed has been fully paid; and Trustec may execute and deliver a relcase hereof to and at the re
quest of any person who shall cither before or after maturity thereof, produce and cxhibit to Trustee the principal note, representing
that all indebtedness hereby secured has been paid, which representation Trustee may accept as true withont inquiry. Where a release
is requested of a successor trustee, such successor trustee may accept as the genuine note herein described 2ny note which bears a
certificate of identification purporting to be exccuted by a prior trustee hereunder or which conforms in substance with the descrip-
tion herein contained of the principal note and which purports to be executed by the persons herein designated as the makers thereof;
and where the relcase is requested of the original trustee and he has never executed a certificate on any instrument identifying same as
the principal note described hercin, he may accept as the genuine principal note herein described any note which may be presented and
which conforms in substance with the description hercin contained of the principal note and which purports to be exccuted by the per-

sons herein designated as makers thereof.
14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument

shall have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, Timathy.Q...Sheldon
shall be first Successor in Trust and in the event of its resignation, inability or refusal to act, the then Recorder of Deeds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title,
powers and authority as are herein given Trustee, and any Trustee or successor shall be entitled to r ble p tion for all
acts perforined hereunder.

15. This Trust Decd and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Mortagors” when used herein shall include all such persons and all persons at any time fiable for
the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust

eed.

The Imstallment Note mentioned in the within Trust Deed has

i ngTPOg l1!3('JI-T?-IN’I‘-I.--IE BORROWER AND
PROTECTIO. 2
{gﬁg‘é_{{: TH% NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE
THE TRUST DEED IS FILED FOR RECORD.
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