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Made July 18 9.79 | between

This Indenture,

STEPHEN T. HOAG and GERALDINE R. HOAG, his wife,
of the Village of Oak Brook Terrace, County of
DuPage and State of I1linois

herein referred to as “Mortgagors,” and

LA GRANGE STATE BANK :

an lilincis corporation doing busi.ess in La Grange, illinois, hercin referred to as Trustee, witnesseth:

THAT WHEREAS the Mortgago s are jastly indebted to the legal holder or holders of the Installment Note herein after
described, said legal holder or holders he.ne referred to as Holders of the Note, in the Principal Sum of .

SIXTY-FOUR THOUSAND AND NO/1PJ..($64,000.00)- - = = = = = = = = = - = « =

Dollars

evidenced by one certain Installment Note of the Mirt-agors of even date herewith, made payable to

BEARER

and delivered, in and by which said Note the Mortgagors pronisce io pay the said principal sum together with interest thereon as
provided in said note, said principal and intercst being

payable in monthly installments on the _ﬂ_ day of cach month wov.meucing with  December 13, 1979

until said note is fully paid except that the final pavment of principal and interes. if not Looner paid, shall be due on
the day of o ber P@(2004pmwdcd that the principal oo eschinstallment unless paid when
due shall bear interest at the rate oij er cent per annum, and 21l of said principal .md wtecest being made payable at

La Grange State Bank, La Grange, lHlinois.

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and any ( dvonees made by
the holder of this note, and said interest in accordance with the terms, provisions and limitations of this ‘ru:t decd, and the
performance of the ¢ s and agr s herein co d, by the Mortgagors to be performed, and also in consi”iation of
the sum of One Dollar in hand paid, the receipt whereof is acknowledged, do by these presents CONVEY and WAR RANT unto
the Trustee, its successors and assigns, the following described Real Estate and all of their estate, right, title and inte st th 7o,

SrAN I (o

Indian Head Park
and State of 1llinois

situated, lying and being in the Village of

g&

County of

2,
0,
qfo%

to wit:

UNIT 506 & P-64  IN THE WILSHIRE NORTH como:wmxuw, AS DELINEATED ON A SURVEY OF 'I'Hx:
OLLOWING DESCRIBED REAL ESTATE: ]

PART OF OUTLOT 3 OF INDIAN HEAD PARK CONDOMINIUM UNIT 1, BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECT!ON 20, TOWMSHIP 38 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

WHICH SURVE‘%&&?%HED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS. . 5271028

LSO HEREBY GRANTS O Mod’ qagee: THEIR SUCEESSORS AM) ASSIGNS, AS RIGHTS AND

SNE %ﬁgl\

EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS

FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFORESAID DECLARATION OF CONDOMINIUM
AND 1N THE DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS FOR THE WILSHIRE
GREEN ASSOCIATION RECORDED AS DOCUMENT 22 779 633, AS AMENDED AND .SUPPLEMENTED FROM
TIME TO TIME, AND GRANTOR RESERVES TO ITSELF, I1TS SUCCESSORS AMD ASSIGNS, THE RIGHTS
AND EASEMENTS SET FORTH IN SAID DECLARATIONS FOR THE BENEFIT OF THE REMAINING
PROPERTY DESCRIBED THEREIN AWND THE RIGHT TO GRANT SAID RIGHTS AND EASEMENTS IN

CONVEYANCES AND MORTGAGES OF SAID REMAINING PROPERTY.




which, wi 3
, with the property hereinafter described is referred to herein as the “premises,”

m’%ﬂﬂﬁ’/{- gLeons
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TOGETHER with all imp s, ter ts, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as Mortagors may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not sccondarily), and all apparatus, equipment or articles now or hercafter therein or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inadoor beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether physically attached
t'areto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the Mortgagors or

thei successors or assigns shall be considered as constituting part of the real estate.

12 HAVE AND TO HOLD the premises unto the said Tyustees, its successors and assigns, forever, for the purposes, and upon
the uses ~ua trasts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the
State o1 Illir s, which said rights and benefits the Mortgagors do hereby expressly relcase and waive.

IT1S FU?THER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shu'l (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become dar ago. or be destroyed; (2) Keep said premises in good condition and repair, without waste, and free from
mechanic’s or.ather liens Or claims for lien not expressly subordinated to the lien hereof; {(3) pay when due any indebtedness which
may be secured by a lien or cholgon the premises superior to the licn hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien t¢ Trustcz or to the holders of the note: (4) complete within a reasonable time any building or buildings
now or at any time in proces: of erection upon said premises; (5) comply with all requirements of law or minicipal ordinances with
respect to the premises and the use .nherof: (6) make no material alterations in said premises except as required by law or municipal

§26%2292

ordinance.

2. Mortgagors covenant and agre tha? ac suilding or improvements shall be erceted or constructed on said premises, nor shall
any building or improvements now or heiea® »r on said premises be subsiantially remodeled or repaired without the consent in
writing of the Trustee, or the holder and owne  of the note secered hereby, and any lien in favor of any person furnishing labor or

material in and about said premises shail be and is here”.y ciinressly made subject and subordinate to the lien of this trust deed.

3. Mortgagors shall pay before any penalty avaches :l general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, und other charges against tly. pre nises when due, and shall upon written request, furnish to Trustee or
to holders of the note duplicate receipts, therefor. To preserl d<iauit hercunder Mortgagors shall pay in full under protest, in the
manner provided by statute, any tax or assessment which Mortg gors inay desire to contest.

4. Mortgagors shall keep all buildings and improvements now o hereafter situated on said premises insured against loss or
damage by fire, lightning or windstorm under policies providing for pzym<at by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the sume or ta pay in full the ide! tedness secured hiereby, all in companies satisfactory to
the holders of the note, under insurance policics payable, in case of loss o Gamage, to Trustee for the benefit of the holders of the
note, such rights to be evidenced by the standard morigage clause to be attachsy 1oieach policy, and shall deliver all policies,
including additional and renewal policies, to holders of the note and in case of insurzice about to expire, shall deliver renewal

policies not less than ten days prior to the respective dates of expil

1, ke any payment or perform any act

5. In case of default therein, Trustee or the holders of the note may, but need ni
nied not, make full or partial

hereinbefore required of Mortgagors in any form and manner deemed expedient, and teay, Lab
payments of principal or interest on prior encumbrances, i€ any, and purchase, discharge, conipror.se or settle any tax lien or other
prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premis’s | r corcest any tax or assessment.
All moneys paid for any of the purposes, herein authorized and all expenses paid or incurred in connrction therewith, including
attorney’s fees, and any other moneys advanced by Trustee or the holders of the note to protect the mertg ged premises and the lien
hereof, plus reasonable compensation to Trustee for each matter concerning which action herein authorized may be*aken, shall be so
much additional indelge 7~ secured hereby and shall become immediately due and payable without noti'e ano with interest
thercon at the rate of Rigi‘per cent per annum. Inaction of Trustee or holders of the note shall never be corn idered as » waiver of
any right accruing to them on account of any default hereunder on the part of Mortgagors.

6. The Trustee or the holders of the note hereby secured making any payments hereby authorized relating to axes or
assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without iiiquicy i:to
the accuracy of such bill, statcment or estimate or into the validity of any tax, assessment, sale, forfeiture, tax ten or title >r clains

thereof.

7. That in the event the ownership of said property or any part thercof becomes vested in a person other than the Mortgagor,
the Mortgagee may, without notice to the Mortgagor, deal with such successor or successors in interest with reference to this
mortgage and the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or may extend time for
payment of the debt, secured hereby, without discharging or in any way affecting the lability of the Mortgagor hereunder or upon

the debt hereby secured;

8. Mortgmgors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according to the
terms hereof. At the option of the holders of the note, and without notice to Mortgagors, all unpaid indebtedness secured by this
Trust Deed shall, notwithstanding anything in the note or in this Trust Deed to the contrary, become due and payable (a)
immediately in the case of default in making payment of any installment of principal or interest on the note, (b) when default shall
occur and continue for thirty days in the performance of any other agreement of the Mortgagors herein contained, or (c) in the event
the ownership of said property or any part thereof becomes vested in 2 person other than the morigagor.

9. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of the note or
Trustee shall have the right te foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as
additional indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Trus-
tec’s or holders of the note for attomey’s fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographers® charges, publication costs and cost (which may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrl:ns certificates, and similar data and
assurances with respect to title as Trustee or holders of the note may deem to be 1 'y y either to p te such suit
or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the value of the




premises. Alf expenditures and expenses of the nature in this paragraph mentioned shaU Aso much additional indebtedness
secured hereby and immediately due and payable, with interest thereon at the rate of &‘;{I et cent per annum, when paid or
incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and bankruptcy proceedings, to
which either of them shall be a party, cither as plaintiff, claimant or defendant, by reasen of this trust deed or any indebtedness
hereby secuzed; or (b) preparations for the commencement of any suit for the foreclosure hercof after accrual of such right to
fereclose whether or not actually commenced; or (¢) preparations for the defense of any threatened suit or proceeding which might
affe t the premises or the security hereof, whether or not actually commenced.

19.. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority;
Firs.. on » eount of all costs and expenses incident to the fi T di including all such items as are mentioned in the
precedirg par.graph hereof; second, all other items which under the terms hercof constitute secured indebtedness additonal to that
evidenced !y th: note, with interest hereon as hetein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus t¢ Murtgagors, their heirs, legal representatives or assigns, as their rights may appear.

1i. Upon, or ray tme after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a
receiver of said pren.iser. S' “h appointment may be made citlier before or after sale, without notice, without regard to the solvency
or insolvency of Mortgasurs at the time of application for such receiver and without regard to the then value of the premises or
whether the same shail be ther occunied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such
receiver shall have power to ¢ llect tie rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in casc of a sale and a deficie, oy, during the full statutory period of redemption, whether there be redemption or not. as well as
during any further times when Mort agor , except for the intervention of such receiver, would be entitled to collect such rents, issucs
and profits, and all other powers whi:hoinay be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premi es d rir, the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in“pays.ent in whole or in part of; (1) The indebtedness secured hereby, or by any decree
foreclosing this trust deed, orany tax, special us sessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is inade prior 10 forer’Ssere sale; (2) the deficiency in case of a sale and deficiency.

12. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to the party interposing same in an acr’on ot law upon the note hereby secured.

13. Trustee or the holders of the note shall have the rig’’c to ‘nspect the premises at all reasonable times and access thereto
shall be permitted for that purpose,

14, Trustee has no duty except to examine the title, location, <xiscuce, or condition of the premises, not shall Trustce be
obligated to record this trust deed or to exercise any power hetein given unle s expressly obligated by the terms hereof, nor be liable
for any acts or omissions hereunder, except in case of its own gross neglige 122 0r misconduct or that of the agents or employees of
Trustee, and it may require indemnities satisfactery to it before exercising any power »iein given.

15. Trustee shall release this trust deed and the lien thereof by proper insti iment uprn presentation of satisfactory evidence
that allindebtedness sccured by this trust deed has been fully paid; and Trustee may avecur’ and deliver a release hereof to and at the
request of any person who shall, either before or after maturity thereof, produce and 7 £b7 a1t o0 Trustee the note, representing that
all indebtedness hereby secured has been paid, which representation Trustee may accept (1s 17 e vithout inquiry. Where a release is
requested of a successor trustee, such successor trustee may accept as the genuine note heieir desclbed any note which bears a
certificate of identification purporting to be executed by a pror trustee hereunder or wiich onforms in substance with the
description herein contained of the note and which purports to be executed by the persons herein ¢ 2signated as the makers thereof; N
and where the release is requested of the ariginal trustee and it has never exccuted a certificate on any inst wient identifying same as U}
the.note described hercin, it may accept as the genuine note herein described any note which may be p.esc ated and which conforms

" in substance with the description herein contained of the note and which purports to be executed by the persons hi.in designated as

makers thereof. -

o . -.16. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Tiues i #*ich this

" instrument shall have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the tlien Piecorder of

. Deeds of the county in which the premises are situated shall be Successor in Trust, any Successor in Trust hereunder snal’ nav= the

©.. * identical title,- powers and authority as are herein given Trustee, and any Trustee or successor shall be entitled re/sonzole
compensation for all acts performed hereunder.

17. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under ur
through Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this Trust Deed.

18. That it is the intent hereof to sccure the payment of the note herein described, whether the entire amount shall have been
advanced to the mortgagors, or to their successors in title, at the date hereof, or at a later date; or, having been advanced to the
mortgagors, or to their successors in title, shall have been repaid in part and further advancements made at a later date, which
advances shall in no event operate to make the principal sum of the indebtedness greater than the amount named in said note, plus
any amount or amounts that may be added to the mortgage indebtedness under the terms hereof, in order to protect the security. B
Such additional advances may be evidenced by a note or agreement executed by the mortgagors, or their successors in title.
Notwithstanding any other p herein ined, upon p ion of the note described herein and identified herewith
marked paid or cancelled, lhe Trustee is authorized to release tius Trust Deed and the lien thereof,

Witness the handS______ andseal S of Mortgagors the day and year first above written.

4 /%ﬂﬁ.' (Seal

StefﬂleﬁT Hoag Gera¥dine R. Ho_'ag
(Seal) (Seal)

) N ) - R ST R AR AR
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STATE OF ILLINOIS
County of _DuPage

| Margaret M, Pali

a Notary Public in and for and residing in said County, in the State afore-

said, DO HEREBY CERTIFY THAT. Stephen T. Hoag and
Geraldine R. Hoag, his wife

who are personally known to me to be the same person.S_whose names
__are ___ subscribed to the foregoing Instrument, appeared before me this
day in person and acknowledged that___they  signed, sealed and de-
livered said Instrument as their free and voluntary act, for the uses
and purposes therein set forth, including the release and waiver of the right

of homestead.

9th

GIVEN under my hand and Notarial Seal this
day of November , AD. 1979 _.

7 Notary Public.
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