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This Indenture, Made  ccrober 13

FORD CITY BANK AND TRUST CO., an Illincis Banking Corporation, not personally. biit as Trustee under the
provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement

~and known as trust number. _32022.' i

19 79., betwsen

dated December 22, 1977

herein refrcred to as “First Party,” and FIRST STATE BANK OF ALSTP, ALSIP, ILLINOIS -

an Ilinois cerpr c2tion herein referred to as TRUSTEE, witnesseth:

. . N
THAT, WHLPRAS First Party has concurrently herewith executed _principal notes bearing even

date herewith in th: 70 AL PRINCIPAL SUM OF . S
THIRTY ONE THOUSAND)————mmmmm——wm=m ($31,000.00) .AND 00/100.. DOLLARS.

made payable to BEARER co Do - and delivered,’in"and by
which said Note the First Party promises to pay out of that portion of the trust estate ‘subject to sald :

Trust Agreement and hereinat‘er sy .Cifically described, the said priﬁcipél sum’ in QU'AR’I'EliLY‘ ”
instalments as follows: ONE THOUSANDOKE HUNDRED SIXTY FIVE AND-50/100-—--————=——— DOLLABS, *

on the day of  JANUARY 19 80, and ONE THOUSAND,uO§EDHBHP§EB;§£ﬂ1UJF!UE
on the day of each QUARTVR thmaﬁte:,—to—.and—mdﬂdiﬂﬂ—the

d ¥ f - 13 - ;”;ﬂ a-nal P ;
day of January 19 81, with interest from dat: of disbursement on yﬁhe‘pril';cipa-‘l'b

ance from time to time unpaid at the rate of PRIME ’LUS ONE Per cent per annum payabie

QUARTERLY : each of said instalments of principal 'searing interest .after matyrity ét.:tlix’e';rate of
seven per cent per annum, and all of said principal and irie’est being made payable at. .such. ba_rxking ;
house or trust company in Alsip, Tllinois

Illinois, as the holders of the note may, from time to time, in‘wrili:

v appoint, and_in:absénce :of:such

appointment, then at the office of TFirst State Bank of Alsip, -71346 S. C‘igevr'rd;_‘Al%

secure the payment of tne said s~incipal sum of ‘money and -
said interest in accordance with the terms, provisions and limitations of this tr st ‘deed, and ‘also-in con-
sideration of the sum of One Dollar in hand paid, the receipt whereof is hereb: ackno,wledged,”.ddes'by )
these presents grant, remise, release, alien and convey unto the Trustee, its sucnassors ‘and assigns, the
following described Real Estate situate, lying and being in the . o e i

COUNTY OF Cook AND STATE OF ILLINOIS, to-wit:

NOW, THEREFORE, First Party to

“SEE ATTACHED RIDER".

= LEGAL DESCRIPTION RIDER
FOR -~

5040-60_NORTH_MARINE DRIVE CONDOMINIUM

e

.y

A,

UNIT NO. 5060 8-C as delineated on survey of the following described ‘parcel of
real estate (Rerein referred to as "Parcel™): Sub Block 1 (except the West 574 feet
thereof), the gast line of said Premises being the line as established by decree of
July 18, 1907_1n Case 280120 Circuit Court-in Goudy Estate Subdivision of Block 5

in Argyle, being a subdivision of Lots 1 and 2 of Fussey and Fennimore's Subdivision
of the Southeast fractional onequarter of Section 8, Township 40 North, Range 14, Eas
of @hg Third Principal Meridian, together with Lot 1 of Colehour and Cannaroe's:Sub<
d1V1s1on of Lot 3 of said Fussey and Fennimore's Subdivision, in Cook County, I11in-’
0is, which survey is attached as Exhibit "A" to Declaration of Condominium Ownership
made by American National Bank and Trust Company of Chicago, as Trustee under Trust
No. 41626, recorded in the Office ¢f the-Recorder of Deeds, Coock County, -F11inois,

as Document No. 24264760:; together with an undivided 4592 . % -interest in said
Parcel {excepting from said Parcel all the_property and space comprising-ali-the: - = -
Units as defined and set forth in said Declaration and survey). U SRS .

2958,

Grantor(s) also hereby grant(s) to Grantee(s}, its successors and assighé,yﬁs'rights
and easements appurtenant to the above described real estate, the rights and ease= -
ments for the benefit of said property set forth in the aforementioned Declaration




which,; thh the property heremafter descrlbe

TOGETHER with all’ lmprovements tenements, e y em
longing, and all rents, issucs.and’ profits: thereof: fo;

" successors or assigns ‘may-be entitled there

real_estate and not secondanly), ‘and -all.apparatu
theteon used to 'supply. heat, gas, air conditioning,
o centrally, ontrolled). and ventilation,  includii
.- dow. shades, storm doors and:windows, ) ;
~All. of the: foregoing. are declared -to" bé a’ p: rt f “said -real utate whéthe
o d:it is agreed: that all similar:apparatus, equ pment or
: Fxrst Party or.its succe&ors or assigns shall be. ;

RECC

R OF DEED




TO HAVE AND TO HOLD the premises unto said Trustee, its su‘ccessoi's F
for the purposes, and upon the uses and trust he;'ein set forth. l U E

IT IS FURTHER UNDERSTOOD AND AGREED THAT: ‘

1. /%ntil the indebtedness aforesaid shall be fully paid, and 'in ‘case of the failure:of First: Party,
its suce  sso-s or assigns to: (1) promptly repair, restore or. rebuild any buildings . or - improvements now.
or hereacte. on the premises which may become damaged’ or be destroyed; (2).keep -8ai i
good conditian and repair, without waste, and free from mechanic’s . or, other. liens or.t
not expressiy subordinated to the lien hereof; (3) pay when duc any indebtedness which ma
by a lien or charge on the premises superior to the lien hereof, 'and upon request-.exhibit
avidence of the discharge of such prior lien to Trustee or to holders of the note; :(4) complete
a ‘reasonable tine any building or buildings now or at any time in process .of  erection
premises; (5)/corrplv with ali requirements .of law or municipal ordinances with respect to the
and the use therec.: |(6) refrain from making material alterations in_.said premises except as:req
by law or municipal wrdinance; (7) pay before any penalty attaches all-general -taxes,.and pay.
taxes, special assessmrats o water charges, sewer service charges, and other charges against the prem
when due, and upon writt:n request, to Turnish to Trustee or to holders of the note duplicate receipts:there
for; (8) pay in full under/ protest in the manner provided by statute, any tax or assessment:which: Firs
Party may desire to contes*, (9) keep all buildings and improvements now or. hereafter;situated:on sal
premises insured againsi loss or damage by fire, lightning or windstorm .under policics  providi
payment by the insurance corup:nics of moneys sufiicient cither to pay.the cost of replacing or-repa
ing the same or to pay in fall _h- indebtedness secured hereby, -all' in--companics “satisfactory -to:th
holders of the note, under insurunce policies payable, in case -of loss or ‘damage, .to Trust €
benefit of the holders of the note, such.rights to be evidenced by the standard  mortgage cl
attached to each policy; and to delivir al policies, including additional and -rénewal: policies,- to. ]
of the note, and in case of insuranc: about to. expire, -to deliver renewal policies not'less:than-ten: day:
prior to the respective dates of expirotion; then Trustee. or the holders of the note may, but need not;
make any payment or perform any act Fere nbefore set forth in any form” and mannerdeemed expedient,
and may, but need not, make full or purtial-nayments of principal or interest on:prior-encumbrances,
if any, and purchase, discharge, compromise ¢r settle any tax lien or other prior:lien-or.ti le lai
thereof, or redeem from any tax sale or foxfature affecting said premises orcontest 3
ment. A}l moneys paid for any of the purporch lierein authorized and -all expenses
connection therewith, including attorneys’ fees and-any other moneys advanced by ‘or
holders of the note to protect the mortgaged premises and the lien hereof, plus reaso compern
tion to Trustce for each matter concerning which a:tion herein authorized may be taken, shail be so’much
additional indebtedness secured hereby and shall bicome immediately due and payable without notice and
with interest thereon at the rate of seven per cent per anium. Inaction of Trustee or holders of the/note
shall never be considered as a waiver of any right accriiny to them en account of -any o visi

of this paragraph.

9. The Trustee or the holders of the note hereby sceare/. making any payment hereb .
jzed relating to taxes or assessments, may do so according -to .y bill, statement. or ‘estimate procured:
from the appropriate public office without inquiry inte the accviacy of such bill, statement-or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lier o title or claim thereof.. :

3. At the option of the holders of the note and without - notice Lo Cirst Party, its’ successors
assigns, all unpaid indebtedness secured by this trust deed shall, notwithstinding anything in the note =
or in this trust deed to the contrary, become duc and payable (a) immeudiately in the-case of default -in
making payment of any instalment of principal or interest on the note,‘or (b’ in the event of the failure
of First Party or its successors or assigns to do any_of the things specifi’a'ly set forth' in. paragraph:
one hereof and such default shall continue for three days, said option to be.exersiged at any. time after - o
the expiration of said three day period. : L e : x L

4. When the indebtedness hercby secured shall become due whether by acc Nerstion oF otherwise,

holders of the mote or Trustee shall have the right to foreclose the lien hereof. In #nr suit to foreelose -

the lien hereof, there shall be allowed and included as addi*ional indebtedness in the r ecree for:
expenditures and expenses which may be paid or incurred by or on behalf of . Trustee or}oiiar

note for attorneys’ fees, Trustee's fees, appraiser’s fees, outlays for documentary. 'and e pert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as-to items 1o b ended
after entry of the decree) of procuring all such abstracts of title, title searches’and éxaminatir az zuar:
antee policies, Torrens -certificates, and similar data and assurances-with: respect to-title: friistee o
holders of the note may deem to be reasonably necessary either to prosecute such suit or to e’

to bidders at any sale which may be had pursuant to such decree the true condition of. th
value of the premises. All expenditures and expenses of the nature in this paragraph-me
become so much additional indebtedness secured. hereby and immediately: due ‘and’ payabl
thereon at the rate of seven per cent per annum, when paid or incurred by: Trustee: ¢
note in connection with (a) ahy proceeding, including probate- and. bankruptcy :proceed
either of them shall be a party, either as plaintiff, claimant.o defendant; - b; S of.

or any indebtedness hereby secured; or (b) preparations for thi 1 ) lent: 1
closure hereof after accrual of such right to- foreclose whether

arations for the defense of any threatened suit aor proceedin;

security hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of . the premi
following order of priority: First, on account . of ‘all costs |
ceedings, including all such. items as are mentioned in’the prece:
items which under the terms hereof constitute secured - indebtedn
note, with interest thereon as herein provided ; third,  all in
the mote; fourth, any. overplus to First . Part;
appear. i " ) 5o

6. ,Up-on,' or at any:time after the: filing: ofia

,s’u;:h bill is filed may appoint a recgiver of said pre
- or.after-sale, without notice, without ‘regard .to: th




+ .UNOFFICIAL

’

for such receiver, of the person or persons, if any, liable for the payment of the mdebtedneas ‘secured.
hereby, and without regard to the then value of the premises or whether the same shall be ‘then:occu
pied as a homestead or not and the Trustee hereunder. may be appointed - as such- receiver..  Suc
receiver shall have power to collect the rents, issues and profits of said premises during thé pendencyA
of such foreclosure suit and, in case of a sale and a deficiency, during thé - full  statutory iod
redemption, whether there be redemption or not, as well as during any further time: when First Party,
its successors or assigns, except for the intervention of such receiver, would be.entitled &
rents, issues and profits, and all other powers which may be necessary or are usual in ‘such’.
protection, pessession, control, management and operation of the premiscs during the whole: of said’ period.
The Cour: from time to time rhay authorize the receiver to apply the net income in his hands in payment -
in whol- 01 in part of: (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
or an: tov) special assessment or other lien which may be or become superior to.the lien: hereof T, of
such decree arovided such application is made prior to foreclosure sale; (2) the deﬁclency in ‘case [
sale and d:ficimncy. s g

7. Trucler or the holders of the note shall have the right to mspect the premls
able times and - cce;s thercto shall be permitted for that purpose.

8. Trustee 1as no duty to examine the title, location, existence, or condltlon of the premises;-no;
shall Trustee be obligat.l to record this trust deed or to exercise any power herein given’ unless expressly
obligated by the terms hrieof, nor be liable for any acts or omissions hereunder, -except in-case of ‘its
own gross negligence or xrxsconduct or that of the agents or cmployees of Trustee, and i
indemnities satisfactory to it-Lefore exercising any power herein given. .

9. Trustee shall release: tiis trust deed and the lien thereof by proper mstrumen upon re
tion of satisfactory evidence thrc¢ il indebtedness secured by this trust deed has been fully paid
Trustee may execute and deliver ‘4 release hereof to and at the request of any person-who.shall;
before or after maturity thereoi, prodvce and exhibit to Trustee the note representing.that_ al mdebt-
edness hereby secured has been paid, which representation Trustee may accept as true withou nquiry
Where a release is requested of a siceessor trustee, such successor trustee may. accept as: the. genuin
note herein described any note whiciihewrs a certificate of identification purporting to be ‘executed by
a prior trustee hereunder or which confirms in substance with the description - herein: contained of
note and which purports to be executed -1 Uchalf of First Party; and where the release’
of the original trustee and it has never ex<cut.d a certificate on any instrument identifying -as
note described herein, it may accept as theogeiuuine note herein described any note 'which may: be pre-
sented and which conforms in substance with o e description herein contamed of the note and whxch
ports to be executed on behalf of First Party. L

10. Trusteé may resign by instrument in wi xtmg filed in the office 6f the Recorder or Registra
of Titles in which this instrument shall have been recs>d~d. or filed. In case of the resxgnatxon, inability
or refusal to act of Trustee, the then Recorder of Deed! of the county in which Lhe premises are situated:’
shall be Successor in Trust. Any Successor in Trust h-ceunder shall have the identical title, :powers
and authority as are herein given Trustee, and any Truste. or successor sha]l he entltled to’ reasonable
compensation for all acts performed hereunder.

THIS TRUST DEED is executed by the undersigned Trustee, not personally, bt 2. Trustée as aforeé
expressly understood and agreed by the parties hereto, anyth.m g herein to the contrary 7.07 om‘lstandmg thal

th' p
person a]ly, but this instrument is executed and delivered by FORD CITY BANK AND TRUST 2525 T;us oL,
the exercise of the powers conferred upon it as such Trustee, and no personal Hability or p¢ rson=l msponsi ili
assuimed by, nor shall at any time be asserted or enforced against, FORD CITY BANK'AND TRUS1 CO.. i
employees, on account hereof, or on account of any covenant, undertaking or agreement herein or .= said pri
contained, either expressed or implied, all such personal llablhty lf any, being hereby expn:ssly walved Ad l\

caused these presents to be signed by.its Aégégm,ylce President and Trust Off icer, and s cof
affixed and attested by its Asslstant WRMTNM Officer, the.day and year first
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COUNTY OF COOK

the undexsigned

STATE OF ILLINOIS : LT e e e
I ;

i
©
5=
=
=
<
=
=

a Noll:ary Public, in and for said County, in the -State aforesaid, - DO :HEREBY',
CERTIFY, that: June R. Ritchie. e
of FORD CITY BANK AND TRUST CO. and

°  sStella B. Xruder S . : :
of said Bank, who are personally known to me to be the same persons whose nairies ar

subscribed to the foregoing instrument as such AMSSIXRK Vice President & Tr st Officer;
hey:'signed

& AsgEpediftly, appeared before me. this day in person and dcknewledged 'that: thé
and delivered the said instrument as their. own free and voluntary act.and as the:free'and-
voluntary act of said Bank, as Trustee as aforesaid; for the uses and purposes.therein set
forth; and the said Assistant X5 3 rust Officer, then and there ack ledged

that __She  gs custodian of the corporate seal of said Bank;:did hmx_ the

of said Bank to said instrument as Y own free and voluntary:act and ‘as:the
.nd voluntary act of said Bank, as Trustee as aforesaid, for the uses and. purposes thergin

sioforth.

R

SIVEN under my hand and notarial seal, this
November

davica

ion of both the borrov:ae l

For the protecti

IMPORTANT
and lender, the néle sacured by i Trva
Deed should be idenified by 1 2 irusise
named herein: befa:z.the rust Doed Is o

filed _fnr record

s Trustee
To
- Property Address:

FORD CITY BANK
AND TRUST CO.

S(‘)GOAWNpi:t:_h; Marine VI‘}'l;ive' ‘ :

11346 8. Gicero, Alsip,Il.’
Chicags, I1linois

FIRST STATE BANK OF ALSIP




