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Fhis FJrdendscre, Made May 21st, 1979, between

CHARLES B. ZELLIR, JR. AND DOLORES D. ZELLER, his wife
: herein referred to as “*Morigagors,” and

CHARLES B. ZELLER,

: of Cuok/Lounty, IHlinois, herein referred to as TRUSTEE, witnesseth:

i
H
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THA L. CHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note
ccitid, said legal holder or holders being hercin referred to as HoLpERS OF THE NOTE  in the PRINCIPAL

kereinafter

sust of THINLY TUICUSAKD AND KQ/100ths (530,000.00) * = = * = ¢ 2 ¢ « s »+ & =Dorrans,
evidenced by *nstalment Note of the Mortgagors of even dnte herewith, made payable to BEARER
and delivered, in and by wh'Ciisaid Note the Mortgagors promise to pay the said principal sum and interest from

May 21st, 1979 on i bplance of principal remaining from time to time unpaid at the rate of 102
per cent per annum in instalments a¢ follo vs: THREE HUNDRED THIRTV-FIVE & NO/100ths($335,00) Dollars
and THRZE HUNDRID THIRTY-FIVE f NO/1Q0Dollars

/STURCTE 21st day of  JUME 19 79
e Jor more 3 . (3335,00)
g fan the 21st day of cach and-erery month

thereafter until suid note is fully paid except that the final payment of prindipe! and interest, if not sooner paid, shall be
MAY 19 897 it such payments on account of the indebt-

due on the 2l1st day of

edness evidenced by said nole 1o be first applied 1 jnlerest on the ynpeid priacinal balance and the rcmuingcr to prin-

cipal; provided that the principal of each instalment unless paid when due sha! “Dear interest at the rate of per cent  *

per annum, and all of said principal and interest being made payable at such banking aouse or trust company in Chicago,

Hiinots, as the holders of the note may, from iime 1o time, in writing appeint. ¢ 1d in Cbsence of such appointment,
in zaid City.

then at the office of C. B, Zeller, 1 Sobomacfins,
1457 W, BELMONT AVE
NOW, THEREFORE, the Mortgagors 1o sccure the payment of the said principal sum of iranoy and said interest in
accordance with the temms. provisions and limitations of this trust deed. and the performance Of Zie ¢rvenants and agree-

ments herein contained, by the Morigagors to be performed, and also in consideration of the sum «* O=e Dollar in hand
paid. the receipt whercof is hereby acknowledged, do by these prescnis CONVEY and WARRANT : nto the Trustee, his

succesrors and assigns, the following described Real Estate and all of their estate. right. title and interest [heiein, situate,
Iving and being in the County 0F COOK AND STATE oF ILLINOIS, to wit:

Lot twenty-three (23) in Block one (1) in John Gray's Addition to Irving ':}."
Park, said Addition being a Subdivision of the Bast 617.07 feet of the %

South West Quarter (SWK) of the North East Quarter (NEX) of Section ra

twenty-two (22), Township forty (40) North, Range thirteen (13), Sast %

of the Third Principal Meridian, in Cook County, Illinois J_;

o

™~

which, with the property hereinafter described, is referred to berein as the “premises,”

s, b <

TOGETHER with all imprev s, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thercof for so long and during all such times as Mortgagors may be entitled thereto {which are pledged
primarily and on a parity with said real estate and not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled). and ventilation, including (without restricting the foregoing), sercens, window shades,
storm doors and windows, fleor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are de-
clared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all similar appa-
ratus, equipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be

considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto the said Trustee, his successors and assigns, forever, for the parposes,
and upon the uses and trusts herein sct forth. free {rom all rights and benefits under and by virtue of the Homesiead Ex-
emption Laws of the State of Illinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

1T IS FURTHER GNDERSTQOD AND AGREED THAT:

1. Mortgagers shall ¢1) prompily repair. restore or rebuild any buildings or improvements now or hercaiter on
{ne prerdses which may become damaged or be destroyed: (21 keep said premises in good condition and repair, withoul
waste. nav/rcr from mechanic’s or other liens or claims for lien not expressly subordinated to the lien hereof; (3) pay
when due ar indibtedness which may be secured by a lien or L]\arge on the premises superior to the lien hereof, and
upon request eraib'lt satisfactory evidence of the dise charge of such prior lien to Trustee or to holders of the note: (4

camplete within @ ressanable time any building or buildings new or at any time in process of erection upon said prem- |
with all reguirements of law or municipal ordinanees with respect to the premises and the use thereof; -

irest (31 comply
161 make no material a’lerations in eaid premises exeept as reguired hy law or muonieipal ordinance.

Mortgagors shall pr, before any penalty attaches all general taxes. and shall pay spectal taxes, special assessments,
water charges. sewer service chargosiand other charges against the premises when due, and shall, upon written request.
furnish to Trustee or holders of the no « duplicate receipts thesefor, To prevent default bereunder Mortgagors shall pay
sment which Mortgagors may desire to contest.

in full under protest. in the manger provided by statute, any tax or as

3. Mortgagors shall keep all buitdirzs and improvements now or hereafer situated on said premises insured against
loss or damage by fire, lightning or windsorm under polieies providing for‘pa\mcnl by the insurance companics of mon-
eys sufficient cither to pay the cost of replacing o repairing the same or to pay in full the indebtedness secured hereby, all
in companies satisfactory to the holders of the te. under insurance policies payable. in cuse of loss or damage, 10 Trustee
for the benefif of the holders of the note. such rights to beevidenced by the standard mortgage clause to be attached to

vach policy. and shall deliver all policies. mcludmg 7 1ditioi al and renewal policies,
insurance ahout 1o expire. shall deliver renowal polic »s not less than ten days prior to the respective dates of expirativn.

1. The Mortgaguors hereby give exclusive authority tv C7 1o Zeller, Chicago. Hlinuis. to place all fire and extended
coversge insutance for the fall insurable value of the improverents an the above described premises (but the said C. B.
Zeller shall in ne wise be liable for failure to place or renew suskinszrancey, Each policy or rencwal for a term of five
vears. The Monigagors herchy agree to pay to said C. B. Zeller. the cos of such insurance at Board rates. and until so
paid. cuch cost, with interest at seven per cent per annum. shall he socnyin »dditional indebtedness secured by this Trust
Decd. unless such cost is paid within sixty days from the date of the isssan’e of such insurance.

5. In case of default therein, Trustee or the holders of the note may. but nola Lot, make any payment or perform
any act hereinhefore required of Mortgagors in any form and manner deemed ex sedien . and may, but need nol. make full
or partial paymenis of principsl or interest on prior encumbrances. if any, and purchase /discharge, compramise or setle
any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale ot foilciture affecting said premises
or contest any lax or assessment. All moneys paid for any of the purposes herein autholized nnd all expenses paid or in-
curred in connection therewith, including attorneys’ fees. and any other maneys advanceq by " rus’e or the holders of the
note to protect the mortgaged premises and the lien hereof. plus reasonable compensation 16 Toéter for each matter con-
cerning which action hercin authorized may be taken, shall be o much additional indebteduess s souréd hereby and shell
became immediately due and payazble without notice and with interest thercon at the raie of sesen pir rent per annum.
Inaction of Trustee or holder: of the note shall never be considered as a waiver of any right aceruing tv them on account
of any default hereunder on the part of Morigagors.

6. The Trustee or the holders of the note hereby seeured making any payment hereby puthorized reinting Lo * e
or assessments, may do seo according to any bill, statement or estimate procured from the appropriate public othig wid:
wut inquiry into the accuracy of such bill. statement or estimate or into the validity of any lax. assessmeny, sale, forfeliurs,

1ax lien or titl: or claim thercef.

7. Morigagors shall pay each item of indebiedness herein mentiened, baih principal and interest, when due accord
ing 1o the terms hereoi. At the option of the holders of the note, and witheut notice to Mortgagors, all unpaid indebledness
secured by this Trust Deed shall, notwithstanding anything in the note or in this Trust Deed to the contrary, become due
and payable {z) immediately in the case of default in making payment of any instalment of principal or inlerest on the
note, or (b} when default shall occur and continue for three days in the performance of any other agreement of the Mort-

gagors herein contained.

8. When the indebtedness hereby secured shall become due whether by accelerution ar otherwise, holders of the note
or Trustee shall have the right to foreclose the lien hereof. In any suit 1o foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all gxpenditures and expenses which may be paid or in-
curred by or on behaif of Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for doc-
umentary and expert evidence, stenographers’ charges, publication costs and costs {which may be esiimated as to jtems to
be expended after entry of the decree) of procuring all such abstracts of title, title searches and examinations, guaraniee
policies, Torrens certificates, and similar data and assurances with respect to title as Trustee or holders of the note may
deem to be reasonably necessary either to presccute such suit or to evidence to bidders at any sale which may be had pur-
suant to such decree the true condition of the title to or the value of the premises. All expenditures and cxpenses of the
nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and immediately due
and payable, with interest thereon at the rale of seven per cent per anpum, when_paid or incurred by Trustee or holders
of the note in connection with (a) any proceeding, ineluding probate and bankruptey proceedings, to which either of them
shall be a party, either as plaintifi, claimant or defendant, by reason of this tryst deed or any indebtedness hereby se-
cured; or (b) preparations for the commencement of any suit for the foreclesure hereof afier accrual of such right to fore-

to holders of the note, and in case of - -

e
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close whether or net actually commenced; or {c} preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not retually rommeneed.

9. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of
priority: First. on account of all costs and expenses incident to the fercclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof; sceond, all other items which under the terms hereof constitute secured
indchtedness additional to that evidenced by the note, with intcrest thereon as herein provided; third, all principal and
interest remaining unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives ar assigns, as

thuir rights may appear.

10 Upon. or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed
aap proint a receiver of said premises. Such appointment may be made cither before or after sale, without notice, with-
out rej ard o the solvency or insolvency of Mortgagers at the time of application for such receiver and without regard to
the then“val-i¢ i the premises or whether the same shall be ther occupied as a homestead or not and the Trustec here-
under may be ppointed as such receiver. Such ceceiver shall hove power to collect the rents, issues and profita of said
premises during L he nendency of such foreclosure suit and. in case of a sale and a deficiency. during the full statutory
period of reder Zlon, whether there be redemption or nol. as well as during any further times when Mertgagors,
for the intervention of Guch receiver, would be entited o collect such rents, issues and profits, and all other powers which
may be neressary arlare useilin such cases for the protection. possession. control. management and operation of the
premises during the whole 0f =aid period. The Court from time to time may authorize the receiver to apply the net income
in his hands in payment in whol“Giin part of: (1) The indebtedness sccured hereby, or by any decree foreclosing this
trust deed, or any tax. special | =sessr ent or other lien which may be or become superior to the lien hereof or of such de-
cree, provided such applicatien is mac~ prior to foreclosure sale; (2} the deficiency in case of a sale and deficiency.

except

11. No action for the enforcerioric ~ihe lien or of uny provision hereof shall be subject to any delense which would
not be good and available o the party {nter: osiig same in an action at law upoen the note hereby secured. .

12. Trustee or the holders of the note sl all have the right to inspect the premises at all reasenable times and access
thereto shall be permitted for that purpose.

13. Trustee has no duty to examine the title, Lication. eXistence, or condition of the premises, nor shall Trustee be
obligated to record this trust deed or to exercise any pot cr berein given unless expressly obligated by the terms hercof,
nor be liable fur any acts or emissions hereunder, excepiis ouse of his own gross negligence or misconduct or that of the
agents or employees of Trustec, and he may require indem(iitie’ satisfactory tu him before exercising any power herein

given,

i4. Trustce shall release this trust deed and the lien thereof by pre per instrument upon presentation of satisfactory
evidence that all indebtedness secured by this trust deed has been futiy paid; and Trustee may execute and deliver a re-
leasc hereaf to and at the request of any person who shall, either beteie or aftermaturity thereof. produce and exhibit to
Trustee the nole, representing that alf indebledness hereby secured has been p/id, wiich representation Trustee may accept
as true without inquiry. Where a release is requested of 2 successor trustee, si ch sucerssor trustee may accept as the genu.
ine note herein described any note which bears a certificate of identification purporio to be executed by a prior trustee
hereunder or which conforms in substance with the description herein vontained 6f tie nte and which purports to be exe-
cuted by the persons herein designated as the makers thereof; and where the releasi s r/gucsted of the original trustee
and he has never executed a certificate on any instrument idenifying same s the note dixeried herein, he may accept as
the genuine note herein described any note which may be presented and which conform st bstadice with the description
herein contained of the note and which purports to be executed by the persons herein designeted amakers thereof.

15. IN THE EVENT of the resignation. death, or absence or removal from Cook County of said Trustee, or his
inability. failure or refusal to act then CHICAGO TITLE AND TRUST COMPANY, is hercby made/dirst Juccessor in
Trust; and if for any like cause said Successor shall fail or refuse to act, then the person who shall then b o-ting Re-
corder of Deeds of said Cook County is herehy made second Successor in Trust. Any Successar in Trust nersrund o shall
have the identical title, powers and authority as are hercin given Trustee, and any Trustee or successor shall‘ve <atitled to
reasonable compensation far all acts performed hereunder.

16. This Trust Deed and all provisions hereof. shall extend to and be binding upon Mortgagors and all puisrias
claiming under or through Morigagors, and the word *Mortgagors™ when used herein shall include all such persons i nd
all persons liable for the payment of the indebiedness or any part thereof, whether or not such persons shall have

exccuted the note or this Trust Deed.

1
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Lodohn B.E)mbla

a Notary Public in and for and residing in said County, in the State aforcsaid
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DO HEREBY CERTIFY THAT.. CHARL!

D. ZELLER, nig WD e vt

1o be the same personS.. whose name S_3T¢
strument, appeared before me this day in person

ATe personslly known to me

subscribed to the foregoing In

who ...

. signed, sealed and delivered the aid Instru.

and acknowledged that ...

pul

free and voluniary act, for the uses and

thein |
rorth, including the release and waiver of the right of homes

rentas .

N g
BHE ‘1‘“7 7,

S Wty

dp

e 8

GIVEN under my hand and Notarial Seal this........_.....:.
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