R : ‘ L 5,;5.&1—4? ;:}? o
"TRUST DEED |  “ompDec 31

CS’T -19 720230 ° -5’0 -11,7 A --;;c

THE ABOVE SPACE FOR RECORDER’S USE ONLY

THIS INDFNTURE, made - _December 21, 19 79 between. .-
) Victor Torres and Luz Torres, his. wife

herein referd fo as *“Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY an Ilhnms corporauon doing business in
Chicago, Ilinc's, h rein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS <> Mortgagors are justly indebted to the legal holders of the Instalment Note’ heremafter described, said
legal holder or hriler baing herein referred to as Holders of the Note, in Lhe principal sum of

F1fteen Thousand and .00/100 T --= Dollars,
‘evidenced by one certain Ipicament Note of the Mortgagors of even da:e herewith, made payable to 'I'HE ORDER OF
BEARER

and dehvered in and which 'sai1l Note the Mortgagors- promise: to pay. the said pnncxpal sum and interest.
from December %1 {g géid lr;tatﬂﬁehmtaf principal remaining from time to time unpaid at the rate
sofas  providedproocRkrooaaRNM 1.1 instal=ants (includihg prmclpal and mterest) as fo].lows -

Four -Hundred Twenty Five and /. 00/ 100 i e - Dallars or more on the 20th day
of January 19 80 80 _ and _Four Hund'ed ‘Twenty Five and OOfIOO-—---—-—-- Dollars or more on,
the 20th- day of each month, - thereafe: witil said note is fully paid except tha: the final payment of principal
and interest, if not sooner paid, shall be due on the / 20thgay of December, 1983- " All such.payments on
account of the indebtedness evidenced by said note to/u: iurst applied to interest on the unpaid principal bala and the
remainder to principal; provided that the principal of ezch ins*2'ment unless paid when due shall bear interest at the rate
of 9% cper annum, and all of said principal and \ntereit being made payable at such_ banking house or trust
company in hlcago, Mlinnis, as the holders of the note may, from time to time,
in writing appeint, and in absence of such appointment, then at the offire of Lincoln Nat fonal Bank,
in said City, . Chicago .

NOW, THEREFORE, the Mortgagors to secure the payment of the said prinuin-i sv'm of money and said interest in accordance’ wlth the
terms, pmvxsions and l.lmitations of this trust deed, and the pexformarlce of the cover.nts 1nd agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of One Dollar in hand paid, the - _sct 7ot whereof is hereby acknowledged ‘do by these
presents CONVEY and WARRANT unto the Txustee, its successors and assigns, the followirg d' scribed Real Estate and all of théla estate, nggt :

title . and interest therein,  situat and * being. in  the . £
Cook, AND STATEOFILL!NOIS to wit: o Civyio Ch'°39°’

Lot 20 in B'Iock 3 in Robert F. Summers Subiivision of the West Haif
of the North West Quarter of the Southwest Quarter of Section 35, Township 40
North, Range 13 East of the Third Principal -Meridian. in Cook founty l'IIInois

TRIS INSTF.UMENT W
GE PRE7 ¢, KED BY. as
, NE L. TOATELSON
- LINCOLN'NATIONA) BANK
3959 N. LINCOLN- J\VEDUE -
.cmcaco n.:.moxs RN

which, Wllh the" propeny hereinafter described, is refened to hexem as the “prermses,
TOGETHER wi impro fixtures, and appunenances mereto belonging. and att mnts issués and T

thereof fer so long and during all such times as Mongagoxs may be entitled thereto (which are pledged primarily and on a parity with sai real *
estate and not secondarily) and all apparatus, equipment or articles now or. hereaftér therein or'thereon used:to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting th
foregoing), screens, window shades;, sturrn doors and windows, floor coverings, inador beds; awnings, stoves and ‘water- héaters.: All of thu
foregoing are declared to be a part of said real estate whether physwnlly attached thereto or not, and jt.is agreed .that all similar ‘apparatus,
eltl;uu;;lnent or articles hereafter ptaued in the premises by the mor 1 their su  or assxgns shall be eonmdexcd as consntut.mg pan of
the real estate.* . ° :

TO HAVE AND TO HOLD the prem:ses unto the said Txustee iis successors and s, l'orever, for the purposes, and upon the tises and -
trusts herein sct forth, free from all rights and benefits under and by virtue of the Homestend Exempuon ans of the State of Ill.mo:s whlch :
said rights and beneﬁts the Mortgagors do hereby express.ly release and waive. " : . ; -
This trust deed consxsts of two pages. The covenants ‘conditions ‘and provxslons appearing on page 2 (t.he reverse 51de of

_this trust deed) are incorporated herein'by reference and arg-d parthereof and shall be b dmg on the mortgagors, their heu's
»successors and assigns. : :

STATE OF iLLINOIS, - 3. - . - 1, Michael W., Parillé
’ ol : F : aNota:y blic in and for and residin,
THAT & CtOl' orres and:
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- thereon by a pnox ‘trustee hereunder or wluch conforms in substance with the description herein contained of the note and which purports t(

TEE (X)YEP{ANTS CONDITIONS AND PROVISIONS REFERRED TOON PAGE 1 (THE REVERSE SIDE OF! THlS TRUST DEED)

. y ‘Tepair, mtore or rebuild any buildings or unpmvemenu W. Or hemafter on the pxemlses wlnch may
becomc ‘Samaged-or dtstroyed, (b) keep said };0 condition and repaix; without waste, and free from mechanic’s or other liens -
or claims for lié¥not expressly subordinated to the lien hereof; {c) pay when due any indebtedness which may. be secured by a Lien or charge on

holders of the note; (d) complete wn.lun a ble time" any building or buildings now or at any time in process of erection upon said
JON. ly. with all of law or municipal ordinances:with respect to f.he prermsa and ihe use thereof. (f) make no -
material’ altmhons in'said premises except 23 required by law or municipal ordinance. . CELL :

2 Mort’gagozs shall pay before any penalty attaches all general taxes, and shall pay special mx cxalmessmcnts water charges, sewer
service charges, +and other charges : the premises when due, and shall, upon written request, fu.mmh 0 Trustee ot to holders of the note
duplicate reoelpts ‘therefor. To prévent default hmunder Mongagon shall pay in| t‘ull urider pmtm, in the mannc: provxded by statute, any tax
or asmsmen which Mortgagors may desire to contest. - .

ortgagors shall keep all buildmgs and unprovemenu now or hereafter m ted on said pmnises inmred agmnst loss or damaxeh fire,
1 g or m (and ﬂood ge; where tlie Iender is required by law to'hiave its 1oan 50 insured) under policies providing for payment
by the ys sufficient either to pay the cost of xeplacmg or repairing: the ‘same or to pay in full the iudabtcdnm
secured hereby, all in c cumpamu satisfactory to the holders of the rote, under insurance policies payable, in case of loss or damage, to Trustec
for the benefit of the holders of the note, such rights to bé evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver
renewal policies not less than ten days prior to the respective dates of expiration, " *

4. In case of default therein, Trustee or the holders of the note may, but need not, ‘make any payment ‘or perform any act herembefore
xeqmmd of Mortgagcxs in any form and manner déemed expedient, and may, but need not, make full or_partial payments of principal or
interest on prior encumbrances, if any, and puichase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or
redeem frop any tax sale or foxfemue atfecting satd pmmses or contesl any tax or assessment: AUl moneys paid for any of the purposes hex
authorizes an all paid o ing attorney’s fees, and any other moneys advanced by Trustee or
the hol” 4 of the note to pro!ect the mortgsged mises and the lien hereof, plus reasonable compensation to Trustee for each matter
conceming - witirh action hexem authorized may bc taken, shall be so much nddmonal indebtedness secured hereby and shall become

tely d-.c an ble without notice and with interest thereon at a rate equivalent to the post maturity rate set forth in the note
securing this true. ‘.-ed it any, otherwise the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
considered as a“ aive. of any right accruing to them on account of any default hereunder on the part of Mortgagors. :

5. The Truste=Lr /.iz holders of the note hereby secured making any payment hereby authorized xelanng to taxes or assessments, may do
s0 zccording to anv oill, statement or estimate procured from the appropriate public office without inquiry into the accuncy of such bill,
statement or estimite ~ar’s the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall p: y >3 h item of indebtedness herein mentioned, both 1 and i , when due g to the terms hereof.
At the option of the l'n."'ers £ the note, and without notice to Mungagors all nnpml indebtedness secured by this Trust Decd shall,
notwithstanding anything in #.e nr .= or in this Trust Deed to the contrary, become due and payable (s) immediately in the case of default in
making payment ot‘ any instalm-at ',f principal or interest on the note, or (b} when default shall occur and continue for three days in the
performance of any other agreemant of the Mottgagors hezein mntamed. X

7. When the indeb heret d shall b due wh by leration or otherwise, holders of the note or Trustee thall have
the right to foreclose the lien hereof. In ar;-suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in
the decree for sale atl expendnures and ex 2ens s which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys®
fees, Trustee's fees, appra:ser s fees, outla = ur ".acumentary and expert evidence, stenographers® charges, publication costs and costs (which
may be estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches and examinations,
title i insurance policies, Torrens certificates, and sim'’ar J'ata and assurances with respect to title as Trustee oz holql:.tsoﬁhe nq(qmag deem to
be y either to such sr'it or t ) evidence to bidders at any sale which may.be’had pur ‘detree the true
condition of the title to or the value of the prenusu 2. All expendxtures and expenses of the natuze in.this paragra, h menuoned shall bétome so
much additional indebtedness secured hereby and irmii.cd”.ecly due and payable, with intezest theleon a! a mte equalent to the post ty
rate set forth in the note secunng this trust deed, if any . oth’ rwise the prematurity rate set f nincuned bﬁl’ﬂ:m
holders of the note in connection with (a) any pmoeedm,,, @ Luding probate and bankrup to wlu %n bea
party, either as plaintiff, claitant or defendant, by reason o/ this trrit deed or any mdebted.\}t Fy sEired; ﬁﬁ)& preparatiéitifor the
commencement of any suit for the foxeclosuxe hereof after czoout of such right te foreclo. ether nx,nmct y enced; or (¢}
preparations for the def of any threatened suit or proceediig wnich might affect the premiles ot the tyhereo £ wkgtgcéox not
actually commenced, 1 .q%‘ HIWERL

8. The proceeds of any foxeclosu:e sale of the premises shall be distrituted 2nd applled in thl‘ fsnfmn prlonty First, on account
of all costs and to the pr , includ ng all Luch items as are mentmncd in the preceding pamgmph hereof;
second, ail other items which under the terms hexeot' constitute secured «debtedness additional to that evidenced by the note, with interest
thereon as herein provided; third, all-prindipal and l.ntcrest temauung unpzud ca tht note. fourth any ovexplus to M rtgagors, their heirs, legal

representatives or assigns, as their rights may appear.. : q

9. Upon, or at any time after e filing of a bill to l‘oreclnsc this trust deed, e col :t in wluch such bill is ﬁled may appomt a receiver of
said premises. Such appointment: may. be made -either before or after sale, withc xt rotice, withoul regard to the solvency or msolvency of
Mortgagors at the time of application for such receiver and without regard to the thea visue >f the premises or whether the same shall be th

ocoupied as a homestead or not and the Trustee hereunder may be appointed as such rece’ser  Such receiver shall have power to collect the
rents, issues and profits of said p during the denicy of such foreclosure suit any, 7. ¢z e of a sale and a deficiency, during the full
statutory period of redempuon, whether there be xedempnon or_not, as well as during a. y f irther times when Mortgagors, except for the
intervention of such receiver, would be entitled to collect such rents, issucs and profits, and a'/ Swier powers which may be necessary or are
usual in such cases for the protection, p control, 12t t and operation of the premiser Zuting the whale of said period. The
Court from time to time may authorize the receiver to apply the net income in his hands in pa’ ment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessme. 't or othr. lien which may be or become
;u;;_enox to the lien hereof or of such decree, provided such application is ‘made priot to foreclosure sale &) t ¢ deficiency in case of a sale and
eficicncy.

10. No action for. the enforcement of the lLien or of any provision hereof shall be subject to any defen &t ich would not be good and
available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holdets of the note.shall have the right to inspect the premises at all reasonabl: _timer and access thereto shall be
permitted for that p

12. Trustee has no duty to examine the title, location, existence or condition of the premises, or to inquire i ito the validity of the
signattires or the identity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustee be obligated (7 1>cozd this trust
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or { w sions hereunder,
except in case of its own gross negligence or misconduct or that of the ‘agents or; employecs of Trustee, and’it may require i=Somnities

o1y to it before ng any -power herein given.

_13.. Trustee shall release this trust.deed and the lien thereof by proper.instrument upon ptcsentauon of satu'factory evid mee 17 at all
indebtedness secured by this trust deed has been fully paid; and Tristee may execute and deliver areledsé heieof to and af the rey==2 of [ay
person who shall, either before, or after maturity thereof, produce and. exhibit to Trustee the note, representing that all mdebtedness*.:re‘ 4
secured has bcen paid, which | xeprcsentatmn Trustcc may accept as true without mqnny Where a xc[case is requested of a successor «ur. €.
such siccessor trustee may accept as the genuine note herein described any note which bears an identification number purporting to be pracid

sherein d d as the miakers thereof; and where the release is requested of the original trustee and it has never
placed its’ ldenuﬂuuon numbet on the note described hetein, it may accept as the ¥enume note herein described any note which may be .
presented and which conforms in substance with the description herein contained of the note and which purposts to be executed by the
persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Reeorder or Registrar of Titles in which this instrument shall have
been :eoorded or filed. In case of the resignation, imbih:y or refusal to act of- Trustec, the then Recorder of Deeds of the county in which the .
premises are situated shall be S or.in Trust. Any in. 'rnm shall have the ;denhal mle. powm and ‘authority as are
herein given Trustee. . - y .

15. This Trust Deed and all movmons hereof,: shall cxtend to and be blndmg upen Mongagon and all ‘persons daumng under of through
Mortgagors, and the word *“Mortgagors™ when ‘used herein ‘shall jnclude’all such persons and all persons hable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have executed the note or thu 'I‘.rust Deed The word “notz" whcn ‘used in
this instrument shall be construed to mean “notes” when more than one note is used, - ©

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined byi ns fate sdledule in effect when
the release deed is issued.. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under any
provisions of this trust deed. The provisions of the **Trust And Trustees Act" of ‘the State of lllmms shall be applicable to this trust deed, :

=l ~Idenrif cmwnNo.

CHICAGO TITLE AND TRUST COMPANY
b Trustee.

IMPORTANT! .. L =
FOR THE PROTECTION OF BOTH THE BORROWER AND -
LENDER . THE INSTALMENT ' NOTE:SECURED.BY THIS _
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST
DEED IS FILED FOR RECORD.

the preriiies superior 10" the lien hereof, and upon request. exhiblt sausfactoxy eviderice of the discharge ‘of such’ prior lien to Trustee or to

Am'mm Secrzmry/A_srisjtant; Vicg .B'esiden: :

= ] EOR Riscénnm's INDEX PURPOSES
1 T STREET ADDRESS OF ABOVE
DF.S CRIBED PROPERTY HERE -

1807 N. Hardi’ng

LINCOLN NATIONAL BANK
B 3959 LINCOLN AVENUE
. 'CHICAGO, ILLINOIS 60613

'{;-; ch‘tcagcs, 1 inols ' ’6061&7
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