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THIS INDENTURE, made December 5, .19 79 | between RICHARD W. SHUTAN and——
SYLVTa J. SHUTAN, his Wife,
. herein refe;red te as “Mortgagors,” and ac
THE NORTHERN TRUST COMPANY, : —

an Ilinois braking corporation located in Chicago, Illinois, herein referred to as TRUSTEE, witnesselht -

THAT, WHFEKEAS, the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note
hereinufter a=<ci'i=d (said legal holder or holders being herein referred to as Holders of the Note) in the principal

sum of ST ATV -REIVE THOISAND AND NO/100 ($R5,000,00}) — = — =~ = = = = = — = -
Dollars, evidenced (ay. ne certain Instalment Note herein referred to as *‘Note™ of the Mortgagors of even date
herewith, made payaile'wo BEARER and delivered, in and by which said Note the Mortgagors promise ta pay the

said principal sum and ircer:st from date hereof on the balance of principal remaining from time to time unpaid at

the rate of _10.58 % poannum én isnsta]ments asfollows: FIVE HUNDRED NINETY~EIGHT AND

NO/100 — = = — - = 15 598.00) - - - - = = e
Dallars on the 5th 44l February 19 80 ,n4 FIVE HUNDRED NINETY~EIGHT
AND NO/100 -~ — - — 49598.00) = ~ = 2= - = T oo o
Dollars on the 5th day of rach 110nth thereafter until said Note is fully paid, except that the final pay-

ment of principal and interest, if not sooner zaid, shall be due on the _Sth  day of _ January, 2008,

All such pavments on account of the ind<p*edness evidenced by said Note are to be first applied to interest on
the unpaid principal balance and the remaindr t- riincipal 2nd all of said prineipal and interest are to be made
pavable at such banking house or trust company i+tha City of Chicago, Iilinois, as the Holders of the Nate may
from time to time ip writing appoint, ang in absenc» of such appointment then at the office of The Northern Trust
Company in said City.

NOW, THEREFORE, the Marigagors to secure the paymeni-of 23 52id principal sum of money and said interest in accordance
with the terms, provisions and limitations of this Trust Deed. (nd he performance of the tovepants and agreement herein
contained, by the Mortgagors to be performed, and also in consiriat’on of the sum of One Doller in hand paid, the receipt
whereal is hereby acknowledged, do by these presents CONVEY and V APUANT unto the Trustee, {is successors and assigns, the
follawing described Real Estate and all of their estate, right, title and 1i.eriat therein, situate, lying and being in the COUNTY

oF ___ COOK . AND STATE OF ILLINOQIS, to wi'.

Lot 27 in Cheviot Hills of Inverness, Unit Nfmoer IT, being a
Subdivision of part of the East 1/2 of the North wost 1/4 of Secticn
18, Township 42 North, Range 10 East of the Thiid Principal Meridian,
in Cook County, Illinois.

which, with the property hereinafter described, is referred Lo herein as the “premises,”

TOGETHER with all buildings, improvements, tenements, easements, fixtures and appurtenances thelevn
helonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors may Le
entitled thereto {which are pledged primarily and on a parity with said real estate and not secondarily) and alj
apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air conditioning?:
water, light, power, refrigeration (whether single units or centrally contralled), and ventilation, including (without

restricting the foregoing) screens, window shades, starm doors and windows, floor coverings, awnitigs, stoves and- .
water heaters. All of the foregoing are declared to be a part of said real estate whether physically attached thersto -

or not, and il is agreed that all similar apparatus, equipment or articles hereafter placed in the premises-by .the
Mortgagors or their successors or assipns shall be considered as constituting part of the real estate, - .

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, {or the
purposes, and upon the uses and trusts hetein set forth, [ree from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of INinacis, which said rights and benefits the Mortgagors do hereby
expressly release and waive,

It Is Further Understood and Agreed That:

1. Mortgsgors aholl {1; Emmpur repalr, restore or rebuild any bulldings or improvements now or hereafter on the premises which may become
damaged or he denroyed: (2) keep sald premises in good condillon and repatr, without waste, and free from mechanics, or other Hens or ¢laims for ten
not expressly subordinuted 1o the lren hereaf; (3) pay when due any indebiedness which may be pecured by z Hen or charge on the premiges mperior 1o
the len hereo!, and upcn reguest exhibi! ticfactary evidence of the discharge of such pror len 1o Trustee or to Holdert of the Note: (4) ccuufuu
within 2 reasonable tihne -n& uildlag or bulldings now or at Aoy cin a upon said &) iply with all £ ts 03 Iaw
or municipal ordinances with respees to the rrﬂhhﬂ and the use thereal; {6} make no £ ko ul‘d Bxcept as &Y aw or
municipal ordinance oy as authaoztred by the Holders of the Note,

2. Martgagors thall pay before any penilly sftaches al) gezeral taxes, and shall pay specfal taxes, Declal ssstsoments, waler charges, W
charzes, and n‘;’wf [ £2 aEA. the premises when due, and shall, upon written requett.vlumnh to Trustee of Lo Holders of the Nol:?uhliﬂlu
therefor. To prevest default hereunder Mortzagors shall pay In full under profest. i the manner Brovided by statule, aby tax or asmpsment

Moltpegors may degire to contess.

3. Mortgzgors shall keep ail huild(ngs and imptovesients now or bereafter d on said L < against lows or damage by fire, lightning,
windstorm and sych other harards or contingrncies as the Holdess of the Note may trQudrs uader pollcies nravw(ngb far nlmuu% insutance
companits of moners mificient elifer to Pay the cust af replacing ar repalring the mme or to pay ln full the indebtedness -:u:nj hereby. All h}
companits satisfactory fo the Holderg of the Note under innurance palicies payalile, in case of loss or damsge, to Trasiee [or the benelit of the Holdera o
the such rights to be evidenced by the gta. mart ® glastse to be attached 10 edch poldicy, sad shatl deifves all policies (nchiding tio; and
rencwal polizies, to Holders of the Note, and in case ot?a‘;unnu about 0 expire, shail delivér renewal policies not lexs then ten deyy prior to the
respective dates of expiration. ln case of loax, Trustes may, but need not, collect and receipt for the Procéeds Of any surb lhsurance and apply the
sin of the secured herthy, whether due or 202,
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4. In casc Morigagors shabl fall to perfonn any caventants herein runumtd Trustee or the Hotders of the \u:e mav. but need not ny
payment o1 perform any act herewpbefore sequired of Muﬂ:-:an in any formi apd manncr dermied rxpzdl!nl‘ and may, but necd pot, make full or partial
pavments of prncipal or tnterest un prioy encumbrances, i an or setile anvy tax I.len ar other grior Ii:n ar title ur
rlnm thezeal, or red r lrnm any u: ule or ln:l:uun al!e:xin; Sid premiscs oF contest any tax or discisment. Al moneys paid for -nE { the purposes
her herewith, including attorneys’ fees, and any ather moneys advanced by Trustee or Lhe
Tiolders of The \oxe In‘rrul:cl the mnn’&‘a“d Dretnitcs And the lien hercol. plut reasanable compenzation to Trustee for cach maller concerning which
actlon kerein authorize be so much additional indeblediess secuned htlrbr and thall become Immediately due and payable withaut
notice and with iateress thetean at the same rate of intesest per annum as is provided for Trustee or Holders of
the Note. nuu never be considered asa walver of anv righl accnuing to them on sccount of any defnuu hercunder on the parnt of Marl:uou.

Tmnrr ar nu llolders of the Note hereby secured making any payment hereby authorized relat to laxes Orf asseigments, may do
accord.n. to any tatemenl of ritimate procured from the appro; !:ru € publie oflice wuhnu: hquhy Into the arcuracy of mich bul, statement nr
fs!lmalr or lnto me \lltdll) of any tax, anegzment. u!e. tnr‘riture. tax lico of title or clalm theh

url:-é ors shall pay each ity of woth And nnnn. when due accord ta lh! Lerms hiereof, AL the
option ot the Holders af the Note, and without uoh:e to '\-lonln‘fnn alf un indebtedness wecured by this Trust Deed sha withstanding snythl
Io ike Note or iz this Trust Deed to thre contrary. berome due and payable m tmmediately in Ih= [ ordehuu in making nnneul of any instalment o
E:in:x;ul or Interest on the Note, or (b) when defsult shall occur 2and continue for three days in the performance of any other agreement of the

'Dﬂ&ucrl herein eontain,

When the md:hud-uu brreby secured shall become duce wheiber by acceleralion or atherwise, Holders of the Nate or Trustee shall bave the
ht to (n:relnu the licn hereol. In lnr’ ;ull ta foreclase the lien hereo!, there shaft be allowed and as 3 in Lhe decree far
u e wl) ngemuuxn ahd expenscs whicl be paid or I.h:uned Ly or on hemu r ‘Frustee or Holders al the Note fox .!!amtyi feex, Trustee's fees,
appraiser's feex, outlays for documentary n expert evidence, costs and costs (which m:r be eimated as Lo itema Lo
be expended after enury of the deciee) of procunsg all sucha x:n:l: D{Iillr‘ uue ::uchu and nu.uuuxlann guiraniee po! Aes. Torrens certilicates, and
sunilar data and assurances with eespect Lo 1ltle az Trustee or Holders of the Nate may deem ta y eith: ch suit or to

evidence to bidders at Any ale which may be had Puuuan: to guch dtcree lhe u-ue condulnn al lhe utu m or the vahte of the nrrmuu. U expe
and txpen;et of the psture (o this pangraph Salb uch uted hercby and nmedistely due and payable
\uth rntesest thereon at the same raie of interest pe: lnmsm n is grmidrd for und p:m:mul lnd!hlednlu. whtn paid ar tncurred by Trustee or Halders o
the Nate in :nnneeunn with (a) any n!ucredl ate and bankruptey procerdings. to which ulhn ul them shall be a party, euhcz as
laintiff, elaimant or delendant. by reason of th T |l Dred or any lndrbu-dnus hereby c\:red or (b) p. 13 ¢ o suiy
or the foreclomire heteof after accrual of mich riaht to foreclosw whether or not actua; d; ar fc} pre for the d:lenr of any

threatened suit or procesding which might sffect the premises or lhz ;tcurlly hereol \.h:uuror not sctually commtnun
8. The p sale of the and applied in the lnllu-—kn: ozder of pﬂnrur'
costs and i to the f pmuednn. mcmmng .u m:h lteme ataze the of: second . all other
itemy which undet the terms hrreof conatitute seeured 1 1ha by the Note, with interest \henan asherein provided:
thizd, all principal znd interest Temaining unpaid on the Note! fourth, any mumu. lu Morlll:ur’_ uu-u hewrs, legal represcntatives or Aitigng, as ther
rights m“ appear.
Upon, or &L apy time after the fiing of & bUll to forcclose this Trust Deed, the court in \.m:h such BIL iy flled mAy appoint & reeeiver of said
prrmi:rs ‘Such appajntment may be made either belou or alter wle. without notice. without fegard 1o the sohvency or insohency of Mortgagors at the
ime of application {fof such receiver and without regard 1o the then value of the premises or whether the same shall be then occupled as a homestead or
nat and the Trusier hereunder may be appointed 15 such zecelver. Such receiver shall have puu-rr to calleet the rents, tasues and profats of sald premiws
dunng the pendency of guch foteclasure sult and, in case of 2 sale and a deficiency, during the full statutory period of redemptlon, whether there be
uring any furiher fimes whep Alarigagors, except for the Interception of such récehier, would bé entifled Lo eollest tuch

Fuu on account of al]

ted-mption ar not, 45 well as
teoc lssues and proflts, and all other powers which may be secessary of are usual! in such cases {ar the protection, poise wuon. cantral, macagement
riod. The Court from time to time may authorize the recener 3o spply to the net income in l;:s
tax, special

“peralion of the premises duting the whole of smid pe
an ndi in payment in wholr of 1 part af: (1} The lndcbl:dnrxs sccured heyebiy, ar by any dectec [oreclosing this Trust Deed. or any 3
.nent or oiker ten which may be or become superior (o the lien hereo! or of fuch decrer, provided such lppl:nnun is made prior to foreclasufr tale;
('1) the Jeficieney tn case of 2 sale and deliciency.
. Upan partaal or total Lwen of ﬁ n demand of the Holder of the Note, the Mort
Y C7 guoa partion af the proceeds thezeof as may b: drmlnd.:d b) the Holder, 2nd al! such proceeds 5o paid over sha
accrued (nter st of the Not¢ as may be elected by lhe Holder and without premium or penalty.
11, ‘.o riion for the enforcement ul ihe Len or of any pravision hezeal shall be sibject o any defense whiah would not be good and available tg
the party il .pos nf Hne bn an action at law upon the note hereby tecured.
12, hasts - or the Holders of the Note shall have the nght to 1nmect the premises at all ressopahble times £nd access Thereto ghall be permiited for
that purpuse.
13, Truster 1, v no duly to ¢xamine the title, Jocation, exutence. ot candition of the premises. nor shall Trusiee he nbkg ted 1o record this Trust
Dred of to exete.'e 4.y .awer herein ghven unless cxhressly obligated by the terns hereof. nor be lable for any acts of omlsions herennder. excrept in
case of 1ls OWN Lruat Foglience of misconduct or that of the agrats or employees of Trustee, and it may fequire indemaities satlsfactory to it betare

ay over to the Holder

gor shall
upan the principal ox

e applie:

uzr:lun; any POWwer ! teip , ven.
Trustce shall rueas thus Trud Deed and the Len theseof by proper instrument upon prewnulwn uf satisfactory evidenice that all indehtednety
g:uxed b) this Trust De -d b3 been fully paid; and Trustee inay execute and deliver a zelrase hervol 10 and at the request of any ‘rcxmn who shall, either
before or after maturity thyreo., produce and exhibit to Trustee the Nale, repzesenting xhn .u lnd:htednru hereby secured hax been pawd, which
reprerentation Trustee mas _etept as thur without NQUIry. WHere a release f requested of a succeisar truster, such successar trustee may nueal n xh:
genuine Note hereln described any nofe which bears a certificate of identification purporting to be executed by 4 prior wustee heteunder o ich
canformi in subitance with the drcrtwn herein contained af the Note and which purports to be executed by lhe personi here
riakers thereof; and whete the rel ase ¥ regrested of the original trustee and it has never executed a certificate on any iastrument identifying sa
Notr geserthed hezein, it may acciot 2 L gpenuine Note herein desenibed any Rote Which mas be presented and which conforms tn mbmncr -m: the
description hereln contained of the J7lie 10 which purparts to be execuled by the persohi hezein denghiated as makery thereof.
15, Trusies may resign by instn ment i wnting fiS¢d 10 the olHiec of the Recorder or Regiurar of Tulu in which this l::u.rumrm shall have been
tecarded ot fied, In case of the nsumua anasilily or refusal to ac of Trugtec, Chilcago Title and Tru Iinots, an fllinoly
corporation, shall be Succesor tn Trust and a1 cawe ol s n-u;n:uum lnxhl!uv ar refusa) to sct, the the: nnz:urdrr al Decds of 1l ! ‘county in which the
rettilyes arc sittaled thall be Suecewor in T ust. A1y Succegsor in ereunder chall have the hkmlul tithe pn\un and authority s are herein given
Tuster, and any Trustee or siccessnr thall be +ntitied to reasonable campentation Tor all acts performed hereunder
This Trust Deed and all proviwoao hier wi shall extend to and be binding wpon Mortgagors snd -u perons clamming
and the word “Mortpagors'' when use heron l.hlll :nclude all such persans and all persons Luble fur the payment of the
whethet OF not fuch persans thall havi exe’ dted the Note or this Trust Deed.
17. Without the prior wrilten contens of the s.oflers of the Note, the Marigagors shall not convey or rncumber Litle to the Premises. The Holdery
of the Note may elect 1o accelerate as provided i the (ote ‘or'reach af this covenant, and no delay in such eleclion after actual or constructne notlce
of such breach 1hall be construed as « warier aof QF acquIcicer e 1 any such conveyance or encumbrance

o under of through
Matigagor: debtednrus or any
part thereal,

. ot Mortzagors the day and yrar hzst sbove wlﬂlrn
i u_:.a._ g

Itneas the hauds . and seal

nd redding in waid County in the Sta ¢ 40 rcaid, DO HEREBY CERTIFY THAT

. rmmy Public :m
SHUTAN and SYT.VED L. AHLEEAM,_hJ.S_H.LEﬁ,

RICHARD W

o

whi_@ K Epersonally known to me to be the same pessonS__ whase name S 8718 s huctibed to the foregong In-

strument. appeared Before me this dsy In persan and acknowledgsd thar_ FHEY | siiwel. sealed and detivered the
¢ abd voluntary act, for the uses and purposes scren 327 "~rth, including the

— ..912_,

Prpint

wid 1 the ir
release and \rlh(r of the nxhl 61’ homestead.

/7 A AJJQ
GIVEN under my band a Notarfal Seal this day of Tl

hetewith under Identificauon No. 326281 AL

THE NORFHERN TRUST ﬁmv as Trusee,

by

IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER. THE NOTE SECURED DY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE NAMED HEREIN
BEFORE THE TRUST DEED IS FILED FOR RECORD.

Aszistant Srcn-urr

saxe ITHE NORTHERN TRUST COMPANY
stneerATTN:  R. WALDOCH

50 SO. LA SALLE STREET
oY CHICAGO, ILLINOIS 60675

FOR RECORDER'S INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
PESCRIBED PROPERTY HERE

724 Tarbot

980 Inverness, Illinois 60010
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