PR g,

L0 Ja 16 B3 38 75321056

THE ABOVE SPACE FOR RECORDERS USE ONLY

44

e e

o

b

——

THIS INDENTURE, made November 2, 1979 . between 7 -
l 1
RICHARD ROSENBERG AND BETTY ROSENBERG, His Wife = | 38 ?

herein referred to as “Mortgagors,” and f

MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, !
a/¥aional Banking Association, doing business in Chicago, Ilinois, herein referred to as TRUSTEE, wilnesseth:
fHA'Y, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note here-
nafrr described, said legal holder or holders being herein ref~rred to as Holders of the Note, in the principal sum of
ONE FJN)RED THOUSAND AND 00/100 Dollars,
evidenced Ly ane certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER
OF BEARFET,
and delivered, inind by which said Note the Mortgagors promise to pay the said principal sum and interest from

date hereof on the balance ot principal remaining from time to time unpaid at the rate of
10.25 per ¢nt/per annum in instalments as follows: NINE HUNDRED TWENTY-SIX AND Lo/100

Dollars on the first 42, of February 19 80 andNINE HUNDRED TWENTY-SIX AND 40/100
Dollars on the first day of eath month thereafter until said note is fully paid except that the final

payment of principal and interest..if not sooner paid, shall be due on the first dayof January  xx2005
All such payments on account of the i\deitedness evidenced by said note to be first applied to interest on the unpaid
principal balance and the rematnder to princinal: provided that the principal of each instalment unless paid when due
~hall bear interest at the rate of 11.00er ~7nt/per annum, and all of said principal and interest being made payable
at such banking house or trust company in Chicago Iilinois, as the holders of the note may, from time ta time,
in writing appoint, and in absence of such appointeient; then at the ofiice of MICHIGAN AVENUE NATTONAL BANK

in said City, OF CHICAGO

. NUW. THEREFORE. the Mortgagors la secure the payment of tioosai principal sum of money and said interest in accordance with the terms, ;mvl-
>ns and limitations of this trust deed, and the performance of the cove1ant and agreements herein contained, by the Mortgagors lo be pesformed. and

pe; N
«lae i cunsideration of the sum of One Dollar 1n hand paid. the receipl wh< senf is hereby acknowledged. do by these presents CONVEY and WARRANT
unto the Trustee. its successors and assigns. the following described Reai st (e and all of their estate. right. title and interest therein, situate. lying and

beng inne  City of Chicago couni o -Cook AND STATE OF ILLINOIS.
R >
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which, wilh the property hereinalter cescribed. is relerred to herein as the “premises.”

TOGETHER with all improvements, lenements. easements. fixiures. and appuricnances thereto belonging. and all rents, issues ar. pr-fits thereof for
au leng amd duning all such tinies as Motigagars may be entitled thereto iwhich are pledged primarily and on a parity with sald reci 7.4t ang not sec-
ondariny! and all appar-lus. equipmenit or articles now or hereafler therein or thereon used fo supply heal. gas. air conditioming. v ater. light, power.
telngeration 1whether single unity or centrally cantrolied). and ventilation. including 1 without restricting the !nre{alnxl. screens, window. A‘u‘ln. storm
doors and windows. flour coverings. inador beds, awnings. stoves and water heaters. All of the foregoing are declared to be a part of 1.0 ¢:al estate
whelher physically atlached therelo or not, and il is agreed that all similar apparatus. equipment or articles hereafter placed in the piomiles by the
marigagory w Iheir successors or assigns shall be considered as constituting part of the real estate.

pon the uses and trusts here-
h

TO HAVE AND TO HOLD the premises unto the sald Trustee, its suctessors ahd assighs. forever. for the purpases. and u
in setl forth, free from sl rights uurbenzau under and by virtue of the Homestead Exemption Lm:: of the s&':. of Iitincls. which szid rights and benefits

the Morigagors do hereby exprestly release snd waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse
stde o this t deed) fichrporated herein by reference and are a part hereof and shall be binding on the mort-
papor : tessors ahd assigns.
seal .. of Mortgagors the day an@;%r ﬁrsl/above written.
PN K

STATE OF ILLINOIS. 1 ,
o ‘ a Notdry Public in and for and residing in sald County. in the State aloresaid. D_OfHI:R_!B't CERTIFY THAT '\
e e -

'","“.“““"“ 8- Richard Rosenberg asnd Betty Rosenberg, His Wi

LAL v [SEAL]

[sEaL])

‘Hhé‘;%,l'i_permnally known 1o me to be the same person_S whose nme.s__;ue_mbunbed to the foregoing I
\'v;zeﬂl. appeared before me this day in person and acknowlsdged lhlL__tLeL_.ﬂxud. seated and delrvered tfie

y act, for the uses and purposes therein set forih, Including the re-

day on&zw. A.D. nZ@
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iaft Instrument as__their free and
psiagd waiver of the right of homestead.
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¢ UIVEN under my hand and Notarial Seal thi
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My Commission Expires 1-28-80 s e

505B-W.S.B.
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Unit No. 1304 in/50 East Bellevue Condominium as delineated
on the Survey of the following described parcel of real es-
tate:

The West 12 feet of Lot 31 and all of Lots 32 to
37 both inclusive, ‘and East 8 feet to Lot 38 in
Block 1 in Potter Palmer's Lake Shore Drive Addi-
tion to Chicago in Sec:ion 3, Township 39 North,
- Range 14 East of the Thir4 Principal Meridian,
in Cook County, Illinois N

which Survey is attached to Declaration of Condominium
Ownership and of Easements, RestriciiOrs, Covenants and By-
Laws for 50 East Bellevue Condominium Association made by
LaSalle National Bank, a National Banking lissociation, as
Prustee under Trust Agreement dated Marcl 14, 1978 and known
as Trust No. 54019, recorded in the Officu-oiL the Recorder

of Deeds of Cook County, Illinois, as Document No. H
together with its undivided percentage interest in the Com-
mon Elements.

g0 1€ G2

Mortgagor also hereby grants to Mortgagee, it succes-—
sors and assigns, as rights and easements appurtenant Zc, the
above-~described real estate, the rights and easements for
the benefit of said real estate set forth in the afore :
mentioned Declaration. . R

This Mortgage is subject to all rights, easements, re-
strictions, conditions, covenants and reservations contained
in said Declaration the same as though the provisions of
said Declaration were recited and stipulated at length
herein.
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“Imunicipal orainance.
"L 2. Mortgagors shall pay bel
nst the premises when due. and shall, upan written request, furnish to
statule. any tax or assessment which Mot~

gaged per cises and the Lien hereof. plus reasonable compensation (o Trustee for each Iratter concernin,

THE COVENANTS, CONDITIONS AND PROVISIONS REFERETD TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1 Mortgagors shalc 11) promptly repair. tertote of rzbulld any huil or imp! ts now or on the which may b dam- -
aged or be destroyed: 12 keep 331d premises 1n good conditioh and repair, whhaut waste, aad free from mechanic’s or €2bes Nens or claims for llen not
expreisly subordinaled 10 the lien hereol: (3) pay when due any indebiedness which may Le tecured by a lien or charge un lhe premises superior 1o the
lien hereof, and Lpon request exhibit satisfactory evideace of the discharge of -uch prior lien to Trustet ar 1o holders of the nric: 14).com; e within &
rezsonable time any bwiding or buildings now or at any time in protess cf erection upon xald premlaes: {3) comply with si! requirements of law or
municipal ardinances with respect (o Lhe premises and the use therecy: (€) make 2o material alterations in said premises excepl 23 requlred by luw.'er‘_
fore any penaity alfaches all general taxes. and =hall pay speecial *axes. specla) asiessihents. water charges, sewer urvg:f

Trustee or (o holdets of the note duplicate recelpts )

charges. and ather charges agai
therefor. To prevent default hereunder Morigagors shall pay in full unde: protest, in the manner proviasd by
a2 LOrs Mmay <esire to coniest.

: 3 Morigagor3 shall kerp all buildings and Improvetnents now or hervaller situsted on said prasnises insured against loss or damage by fire, Hmlnml"‘
windsiarm under policies broviding for payment by the insurance comranies af moneys sufflcient eithsr 10 pay the cost of replacing or iring the 7
jamie of tn pay in full the irdebtedness secured hereby all in companies sa'isfaclory to the holders of the nole. under insurance policies payable, s |
f {ass or damaf .t Trusice for the benefit of the Balders of the note. such 1ights 1o be evideinced by the slandard mortgage clause 10 be attached to each
licy. and shall dehiver all puliciey, including 2dditional and rencwal gaolizies, tu holders of the note. and in case of insurance about to explre, shall de-

wer renewal policies nat irss than ten days prior 10 the sespective cates of explration,

4. In caic of delault therein, Trustee or the holders of the note may. bt need nol. make any fayrnenl or perform any act hereinbefore required ar‘
Mot arars in any farm and manner dermed expedicnl. and may, but nezd noi. make full or parial payments of principal or interest on or ensum;
Bra:ce3, 'f any, andg purchase. discharge. compramise or setlle any 1ax lien or other priar lien or litle or clalm thereof. or redeem from a
b fo < tury affecling said premises ur conlest any tax or assessment. All moneys paid for any of the surpeses herein aathorized and a

incurril an conneclion therewith. including attorneys’ fecs. and any other moneys advanced by Trusiee or he holders of the note to prolect the mort-
pgwhlc.h actlon hereiny suthorized msy be taken,

le withoyt nolice and with interest thereon at
red ag 2 waiver of any right accrulng to them

e

shall beise much additional indebledness secured hereby and shall become immediately due and payal
the rate ol Leven per cent per annum. Inaction of Trustee or holders of the note shall never be considel
on aceoun of 21y default hereunder on the part of Mortgagors.

5. The T:lsi '~ ar the holders of the note hereby secured making any pgmtnl hereby aythorized g 10 taxes OF may do 30 accord.
ing to any bl (ate aent or estimate procured from ihe appropriale public office without inquiry inta the accyracy of such bili, slatemen! or estimaie or
into the vahidr ;- ol ny tax. assessment, safe. farfeiture. tax lien or Utle or claim thereo!l. .

& Marigago.. <2 4l say each item of herein . both principal and intercst. when due according to the lerms hereal. At the
option of the holder &7 e nate. and withoul nolice to Mortgagors, all unpaid indehledness secured by this Trust shall. notwithstanding anything
{hing 10 the note or o tair Trust Deed to the contrary, become due and payable ta) lmmcdnlelﬁ tn the case of defauil in making payment of any: in»
statment of principal or i terc-. on the note. ot tbl when default shall oecur and continue for three days in the performantc of any other agreement of

the Mortgagors herein contaied

7 When the indebled 43 | icredy secured shall become due whether by aceeleration or otherwise, holders of the nole or Trustee shall have the
right o fareciose the lien heresf. a2 any suit 1o foreclose the lien hereol. there shall be aliowed and included as additionsl indebtedness in the decree
for sale all exnenditures and e/ cnses which may be paid or incurred by or on behalf of Trustee ur kolders of the note for itlerners’ fres. Trustee's fees.
appraiser’s fees. outlays for vocumentary and expert evidence. stenographers' charges, publication costs and costs {which may be estimated a3 1o itermy
to he expended afler entry of the dr.revt of procuring all such abstracis ef title. title srarches and s Tarrens cerdif-
icates, and similar dala and atsurafi es w'ih rotpeet to title 2z Trustee or holders af the pote may deerm: to be reasonahly recessary eilher Lo prosecuts
such suil or ta evidence ta bidders acar, 3.+ whith may be had pursuant 1o such decree the true conditian nof the titte to or the value of the premises.
All exienditures and expenses of the nati'. e in this paragraph {ioned shall b e to much dité 1 §: b d hereby and Immediately
aue and payable. with interest thereon I. the ra'~ of seven per cent per anrum, when paid or incurred by Trustee or holders of the note in connection
with 12) any proceeding. including probate an .. ba \ruptey pscreedings. to whien either of them shall be a. party, elther 85 plaintiff. clalmant or de
fendant, ty reason of (his irust deed or any i debtec ness hereby secured: or lh;Jrrplullam for the commencement of any suit for the [oreclosure
heseol after accrual of such right to foreciost whether or not actually commenced: or (c} preprrations for the defense of any threatened zuit or proY

ceeding which might affect the premises or the tecurit> hereof. whether ar not actually commen:
ribuled and applied ix the follawlng urder of priorily: First, on :ccaung of all

8 Tle proceeds of any foreclotuse sale af the r.emi es shall he dist
costs and expenses incident 10 the loreclosure prociedip s. including 3il such itemy as are mentiansd in the preceding paragraph hereo!: secnnd. sil other
items which under the {erms hereaf constitule secured .7 cuisdness 1 at ¢ by the nofe. with interest theron 33 herein provided:
third. all principa! and interest remaining unpaid on the note fourth. any nverplus 1o Marigagors. the:r heiry. legat representatives nr assignz, an theiv
rights may apprar

9 pon. or al any lime after the fling ol a bull to farec) :~‘hig trust deed. the court 1In which such bill is fled may appoin! a receiver ol said prems
13¢5 Such appointment may be made either before or after sire withoul rotite, without regard 10 the sulvency or nsoivehey of Mortgagors at the time
of application for such receiver and without regard to the the i value ~f the premises or wheirer the same shali be then oceupied as 8 homestead er not
and 1he Trustee hereunder may be appointsd as such recriver. Such  etes er thall have puwer to collect the cents, issues and profits of said premises
during ihe pendency of such forccfosure suil and. in case of 3 sale und a leficircy. dunes the (ull statutary period of reemption. whether there Se
redemption a1 not. as well as during any further times whea Martg: ters, exsept fur the inlervention of such receiver. would be entitled to coliect such
renls, 1ssues and profils. and all ather powers which mav e necessai * or 27= usual in such cases for the prptection, h. contral, and
operation of the premises dunimg i «nole of said period Toe Tourl from u..; "0 Lime may authorize the teceiver 1 apely e net income in his handy
10 payment sy whale or tn past uf 11) The indebledness securca hereby. o by uny decree foreclosing this trusi deed, or .oy fax. special assessment or
ulher Lien which may b« or become superior to the Lier herenf or of such .07 er. pravidsd such apglication iz made or:or to loreclosyre sale; 120 the
deficiency in case of a sale and deficiency

10 No action for thr enfurcement of the lien or of any ruvtl,smr\ hzu;;-l +ha' be subject to any defense which wauld nnt be good and available to

rreby sectured.

the pariy interpoung same in an action at law upon the note
ustee or ihe holders of the nole shall have the right to inspert the preciises 4t oil reasonable Qimes and wccess theseto thall be permitied mrl"

1n. Tr
1hat purpnse
emises, nar shall Trudes be ohligated 15 record thiz trust

12 Truslee “as no duly 1o cxamine the tille. location, existence. or condition ef the
deed ur tn eacrcise any hower herein given unless exprewsly wbligaled by the terins heicof oo ke nable for any acts or nmissions hereunder. except in C

case of iy own gross negligence or misconduct or that of the agenls or employees af Try “Ue. and it may require indemnlties atisfactory to it before
exercisiig any power herein given

13 Trustee shall release this trust deed and the Jien theren! by proper instrurent upoa preLentalian of satistactory evidence that ail indeblednesr -
secured by this trusi ¢eed has been fully paid; anc Trustee may execule and deliver a4 release [ ereof (o and at the request of any persen who shall.
e.ther before oc alter matusity thereol. produce and exhibit to Trustee the note, representing tha. all indrtedness hereby secured has been paid. which
sepresentation Trustee may accept as true withoul inquiry, Where a release is requested of a suvi 330 trustee. such succewsor trustee may accept as
the genuinge note herein described any note which bears a certificate of ldentification purparling o > e _iuted by a prios trusiee hereunder or which
conforms in substance with the descriplion herein contained of the note ind which purports -0 be ¢xe..uted by the persons herein designated as the f
makers theteal, and where the release 13 requested of the ariginal trustee and it has never execalid & e Acdle on any knstrument identifying same 3
as the note described herein. it may accent as the ger uine note hercls describzd any note whick. may Lo procutr] and which conforms in’ substance
with the deseription herein contained of the nole and which purporis to be executed by the persons hereir des’,nated as makers thereof.

14 Trustee may resign by instrument in writlng flied in the office of the RAecorder or Registrar of Tities 4. b this inatrument shall have been
recorded or fited. In case of the resignation. inability or refusa! to act of Trustee, the then Hecorder of Deedy o e county in which the premises are
situated shall be Successor in Trust Any Successor in Trust hereunder shalt have tl.e identical Litle. powers and authe 'ty as are herein given Trustee,
and any Trustee or successor shall be entitled to rearonable compensation for af) acts performed hereunier.

1S  This Trust Deed and 4t provisions hejeol. srall extend to anc be binding upon Morigagers any sl! persons ¢l iming under or thriugh Morl-
£2gors. and the wore ~“Mosigagors™” wien used herein shall inciude all sucn persans and all persony liable tar the 3.a)c.ent of *he indebtedness or any

part thereof, whether or 1ot such persons shall have executed the note or this Trust Deed.
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SEE RIDER ATTACHED

I M PFPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER,
THE KOTE SECURED BY THIS TRUST DEED SHOULD BE IDENTI-
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16. The instalment note secured by this Trust Deed may be prepaid in whole or in
part on any interest payment date without the payment of any premium whatsoever.

17. To provide for payments of taxes, assessments and insurance premiums, stipulated

to be paid hereunder, the Mortgagor shall deposit with the Holders of the Note on each
nmonthly payment date an amount equal to one-twelfth of the annual taxes and assessments
levied against said premises and one-twelfth of the annual premium on all such insurance,
as estimated by the Holders of the Note. All such deposits as made are pledged as
additional security for the payment of the instalment note. The records of the Holders
of the Note shall reflect at 2ll times the amount of such deposits, and the Holders of

the Note may camingle such funds with other funds or its own funds and make advancements
for the payment of such items. At no time shall interest or iname be paid to the
Mortgagor for the deposit or use of such funds. If default is made in the payment of

said deposits, the Bolders of the Note may, at its option, charge the same to the unpaid
balare of the instalment note and the sane shall bear interest at the same rate as the
instar-int note. As taxes and assessments becone due and payable and as insurance policies
expire, ‘o premiuns thereon became due, the Holders of the Note are authorized to use such
deposits for the purpose of paying taxes or assessments or renewing insurance policies or
paying prondims thereon. In the event any deficit shall exist or the deposits are so
reduced tbuc ‘he remaining deposits together with the monthly deposits will not provide
sufficient furds to pay the then current calendar year's estimated taxes or the estimated
insurance premiur . the last day of said vear, the Holders of the Note may, at its option
either declare immiaiately due and payable or add to the unpaid balance of the instiTient
note secured hereby si:ch a sum which shall, together with the remaining deposits and-
monthly deposits, ‘provide sufficient funds to pay one year's estimated taxes or :uxsuranqed

premiums on the last dey of said year. -
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18. The rnortgagors, on behal<-of themselves, their successors and assigns, agree that J_h\J
the event title shall be conveved to or the beneficial interest in a trust shall be
assignedto or the equity of r=d3e~ption in the property described herein becomes vested i
any person or persons, fimm, trust or corporation, other than the undersigned or any one g
or more of them, then in such everc he Holders of the Note after such transfer of the
right, title or interest shall be privileged to increase the annusl rate of interest to

be paid under the terms of the obliga:ion secured hereunder or to charge a reascnable
transfer fee or ooth. Wnenever the Holders\of the Note shall elect to increase the .
rate of interest or charge a transfer fez or both in accordance with foregoing provisions,
it shall give written notice specifying the Cransfer fie or the new rate of interest or

and the effective date of such increase shall b= the date of the aforesaid transfer of

conveyance.
19. BAny breach by the nortgagors of any of the ‘coserants, conditions, and restructicns con-

tained in the Declaration of Condominium, to whicn /chis property is subject, shall also
be deemed a breach of this trust deed and the note s2cured hereby.

The address of the trustee for the purpose of all notices reouired under the Illinois
Condominium Property Act is Michigan Avenue National Bann-of Chicago, 30 North M:.ch:.gan
Avenue, Chicago, Illinois, 60602.

SEAL)
THIS RIDER IS ATTACHED HERETO
AND IS MADE A PART OF THE TRUST DEED
DATED: Noverhar 2 1Q70 (SE‘AL)
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