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THIS INDE| RE, made January 21 , hetween Paul Joseph larsen, Sr. and

Carol Amn Larsen, his wife tlerein referred to as “Mgrtgagors”, and
Bremen Bank & Trust Co.
herein referred to as “Trustee”, witnesseth: That, Whercas Mortgagors are justly indebted to the legal holder
of a principal promissury note. termed “Installment Note™, of even date herewith, executed by Mortgagors, made
payable 1o Bearer and delivered, in and by which notc Mortgagors promise to pay the principal sum ofTwenty-two

Thousand Three Hundred Seventy Seven & 50/100—e——Dellars, and interest from date hereon
on the halance of principal remaining from time to time unpaid at the rate of 12,16 AFger cent per annum, such
principal.sum and interest to be payable in installments as follows: Two Hundred Sixty Six & 40/ 100~
PYollars on) the 20thday of February , 1980 , and Two Hundred Sixty Six & 50/ 100mesemes Dollzrs on
the 20tn - day of cach and every month thereafter until said note is fully paid, except that the final payment of
principal Zad interest, if not sooner paid, shall be due on the 20th day of Jamuary . 1987 ; ail such
paywents o0 azcount of the indebtedness evidenced by said Note to be applicd first to acerued and unpaid inter-
est on the unpaly yrincipal balance and the remainder to principal; the portion of each of said instaliments consti-
1 the extent not paid when due, to bear intercst after the date for payment thereof, at the rate

titting prinecipre
of per cent (e annum, and all such payments being made payable at Tinley Park, IL , or at such

ather place as the lego? helder of the note may. from time to time, in writing appoint, which note further provides
that at the election uf e legal holder thercof and without notice, the principal sum remaining unpaid thereon,
together with accrued iat/rest thereon, shall become at once due and payable, at the place of payment aforesaid,
in case default shall occws n the payment, when due, of any installment of principal or interest in accordance with
the terms thereof or in case de’ault shall occur and continue for three days in the performance of any other agree-
ment contained in said Trust Die’ (in which event election may be made at any time after the expiration of said
three days, without notice), and ‘n i o severally wajve presentment for payment, notice of dis-
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«d._4p4 also in consideration of the sum of Onc Dollar in hand paid, the receipt
CONVEY and WARRANT unto the Truster, its or his successors and
thervin, situate, Iying and being in the
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. NOW THEREFORE. to secure the
visions and limitations of the above men
herein contained, by the Mortgagors to be perfor
whereof is herehy acknowledged. Morigagors by these pri-oonts 1
assigns, the following described Real Estate, and all of th ir estate, right, title and interest

, COUNTY OF Cook AND STATE OF ILLINOIS, to wit:
1ot 9 in Block 7 in Arthur T, McIntosh and Coovany's Scuthlands Unit No. 3, being a
subdivision of certain parts of North 1393 fciet of the East half of the Scuth West
quarter of Section 25, Township 36 North, Range 22 East of the Third Prineipal - |
Merdian, in Cook County, Illinois ~

g

operty hereinafter describied. i referred to hercin as the “prentises,”
with all improvements, tencinents. cascments, and appurtenances tiercto belonging, and all reats, i

f thereof for so long and during all such times as Mortgagors suay be eatitled theret (whiza rents, issucy and profits

primarily and on a parity with said real estate and not secondarily), and all fixtures, appara’as equipment or articles now or

thereint or therzen used to supply heat, gas, water, light. power. reirigeration and air condiraniig (whether single units or centrally

controlled), and ventilation, including (without restricting the [oregoing). sereens, window shadis ‘awnings, storm doors and windowy,

cor coverings, inadoor bicds, stoves and water heaters. All of the foregoing are declared and sgrers to be 2 part of the mortgaged

premises whether physically attaclied thercto or not. and it is agreed that ail buildings and adgi‘;'nm and all similar or other appa-

musd. cquipment or articles hercaiter placed in the premises by Mortgagors or their successors or assigna shall be part of the mort-
Raged premises.

TO HAVE AND TO HOLD the preiises unto the said Trustee, its_or his successors and assigns, furercr. for_the purposes. and
upon the uses and trusts herein et forth, free from all rights and bencfits under and by virtue of the o nestead Exemption Laws o
the State of Ilinois, which said rights and hencfits Mortgagors do hereby expressly release and waive: . P

This Trust Deed consists of 1wo pages. The covcnants, conditions and provisions Ippl:rlni on page 2 (the rever: ¢ side of this Trust i
Dred) are incorporated hervin by reference and hereby are made a part hereof the same as though they wen hers 172 out in full and 5

which, with the pr
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: ; shall be binding on Mortragors, their heirs. successors and assigns. .
7 Witness the hands and scals of Mortgagors the day and year first aboyl‘t’t‘?‘ 7
oot
: eane 1Seat)... e casct ~_..:.}‘?:;~_f:. = 15eat)
; PRINT OR —Ppul Joieph Larsthy-Sta .
] . TYFE NAME{S} { '
H | etLow {Scal].. _.é({-._ i WL ke Ze | Seal)
G | SIGHATORE 6) —Caral.. en__ .
gq% ggg;{ﬁe s 1, the undersigned. 2 Notary Public in and for said County,
Lo in the State aforesaid, DO HEREBY CERTIFY that Paul Joseph Larsen, Sr.

pggtghaq‘%ulww mrcﬁ!;%%e Hiiiﬁe Héi—;gn.s whose namwm.ui—
ack-

subscribied to the fotegoing instrunient appeared before me this day in person, and

nowlcdged that thefsigned. scaled and delivered the said instrument as remee
the. uaes and purposes therein sct forth, including the release

-’sﬁj" b frec and voluntary
LR R E and waiver of the r eglead.
Given ey aﬁﬁi\ A official seal, (it . y of... X y 1980
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This document prepared
Grace Gonzales for

g Bremen Bank & Trust Co.
; Tinley Park, IL 60477
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND F;ROVISIONS REFERRED TO ON PACE 1 (THE REVBRSE./
SIDE QF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Muoregagors shall (1} keep said premises in goud condition and repair, withowt waste: {2} promptly repair, restore, or rebuild
any buildinus or improvements now or hercafter on the premises which may become damaged ar be destroyed; (3) keep said prem-
ise> free irom mechanic’s liens or lens in favor of the United States wur other liens or claims fur lien not expressly subordinated to
the licn hereod: (4) pay when due any indebtedness which may be securced by 2 lien or charge on the premises superior to the lien
hercod, and upun request cexhibit satisiactory cvidence of the discharge of such prier licn ta Trustee or 1o holders of the note: (5)
complete within a reasonable time any building or buildings now or at any tinie in process of ercetion upom said premises; (6} comply
with all requirements of law or municipal ordipances with respect 10 the premises and the use thereof; (7) make no material altera-
tions in said premises except as required by law or muonicipal ordinance or as previcusly consented to in writing by the Trustee or
huhiees of the note.

2. Mortgagors shall pay before any penalty attackes all general taxes, and shall pay special taxcs, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee
or to holders of the note the original or duplicate reccipts therefor. To prevent defauht borcunder Mortgagors shall pay in full.under
protest, in the manner provided by statute, any tax or assessment which Muortgagors may dusire to comtest. '

3. Mortgagors shall keep all buildings and improvements now or hereafier sitzated on said premises insured against loss or dam.

. age-by fire, lightning and windstorm under policics providing for payment hy the insurance companics of moneys sufficient cither to
pay the cost of replacing or repairing the samec or to pay in full the indebicdness sceured Bereliy, all in compantes satisfactory to the
holders of the ‘note) under insurance policies payable. in €ase of Joss or damage, to Trustee for the benefit of the holders of the note,
such rights to be evidenced by the standard morigage clause to be attached to cach policy, and shall deliver all policies. including addi-
tioral and rencwal policies, to holders of the note, and in case of insurance about to expire, shall deliver rencwal policics not less than
ten days prior 1o the respective dates of expiration.

4. In rase of default therein, Trustee or the holders of the note may, but need not. make any payment or perform any act herein-
before tequired of Mortgagors in any form and manner deemed expedicnt, and may. but aced not, make full or partial payments of
principa’ or interest on prior cacumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or
title o claim thereef, or redeem from any tax sale or forfriturc affecting said premiscs or contest any 1ax or assessment. All moneys -
paid ‘or o=/ of the purpases hercin authorized and all cxpenses paid or incurred in connection therewith, including reasonable attorneyy’
fees, and ar - other moneys advanced by Trusiec or the hulders of the notc to protect the morigaxed premises and the lien hereof,
plus reascaalil~ compensation to Trustee for each matier conceraing which action herein aulherized may be taken, shall be so much
additional irycbi:dness secured hereby and shall become immediately due and payabic without notice and with interest thercon at the
ratc of sevey, pi'r ent per annum. Inaction of Trusice or holders of the note shall never be considered as a waiver of any right accru-
ing to them on arcou 1t of any default hercunder on the part of Morigagors.

5. The Trusie o~he holders of the note hereby secured making any payment hereby authaorized relating to taxes or assessments,
may do so according’ i3 any bill, statemen} or cstimate procurcd from the appropriate public office without inquiry into the accuracy
of such Gill, statemerr_pc “<timate or into the validity of any tax, asscssment, sale, fetioture, 1ax licn or title or claim thercof.

6. Mortgagors shal’ pay :ach item: of indcbtedness herein mentioned, both principal and intercst, when due according to the terms
hercol. At the clection o th. holders bf the principal note, and without notice 10 Mortgagors, all unpaid indcbtedness secured by
this " Trust Deed shall, hotwif as*Zading anything in the principal noté or'in this Trust Deed 10 the contrary, become due and payable
when default shall occur in.m.yment of principal or interest] or in case default ghall occyr and continue for three days in the performance

of any other agrecmest pf the Morigogars: herein contained. - o

7. When the indchtedness heeby g-Zurcd shall become due whether by the terms of the note described on page one or Ly accel-
eration or otherwise, holders of thi ae’c or Trustee shall have the right to foreclose the lien hereof and also shalfhavc all other rights
provided Ly the laws of [linois for tk: enforcement of a mortgage debt. In any suit to {foreclose the lien hercof, there shall be allowed
and inctuded as additional indebtedness in “ae acree for sale all expenditures and expenses which may be paid or incucred by or on he-

hall of Trustce or holders of the note lor attorneys” foes. Trustec's fees, appraises’s {ees, outlays for documentary and expert evidence,
stenographers® charges, publication costs and cost< (which may be estimated as 1o items to be expended after entry of the decree) of
procuring all such abstracts of title, title search s a1d examinations, guarantec policics, Torrens certificates, and sirmilar dala and assur-
ances with respect to title s Trustec or Holders of (b~ notc may deem to be reasonably necessary either to prosecute such suit or to evi-
dence to bidders at any sale which may be had purs:am to such decree the true conditivn of the ritle to or the valve oi the premises.
All expenditures and cxpenscs of the nature in this var.g-aph mentioned shall become so much additional indebiedness secured hereby
and immediately due and payahle, with interest thercon < *e rate of © per gent per annum, when-paid or incurred by Trustee or
holders of the note in conncetion with (a) any procecding , including probate aad bankruptcy proceedings, to which either of them shall
bic a party, cither as plaintiff, claimtant or defendant. by reason ol this Trust Deed or any indebiedness hereby secured; or (b) prepara

tions for the cammencement of any seit for the foreclosure b reof . fier acerual of such right 1o forcclose whether or not actually com-
menced ; or {c) preparations for the delcase of any threalzned suit or proceeding which mighn affect the presitises or the security
hereof, whether or not actually commenced.

8. The proceeds of any lorcclosure sale of the premises shat be distributed and applicd in the following order of priority : First,

on account of all costs ard expenses incident $o the forclosure proccrdings, including all such jlems as arc micntioncd in the preceding
paragraph hereol; sccond, all other jtemis whicl under the terms her(oi sGnstitute secured indebtedness additional to that evidenced by
.the note hereby sccured, witl interest thercon as herein provided @ thirs, 70 principal and interest remaining unpaid; fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as their o/ghts w2y appear.
- 9. Upon, or at any timc after the Rling of a hill to foreclose this Trus? Died, the Court in which such bill is Aled may appoint a
recciver of said premises. Such appointmient may be made cither before oraitir sale, without notice, without tegatd to the solvency
or intolvency of Mortgagors at the time of application far such reeeiver and ;+“loout regard to the then valuc of the premises or
whether the same shall he then occupied as a homestead or not and the Trusice herersilor may be appointed as such receiver. Such
recciver shall have power to collect the rents, issues and profits of said premises dur'ag th: pendency of such forect e suit and, in
case of a sale and a deficicney, duering the full statutory period for redemption, whetksr there be redemption or not. as well as during
any further times when Mortgagors, except for the intervention of such receiver, wos'd Fo entitled to collect such rents, issues and
profits, and all other powers which may be necessary or are usual in such cases {or ths prausction, possession, conmtrol, management .
and operation of the premises during the whole of said period. The Court from time 1o tim n:3 7 authorize the receiver to apply the net
incame in his hands in payment in whole or in part of: (1) The indchiedness secured heren;. o0 Ly any decree foreclosing this Trust
Deed, or any tax, special asscssment or other lien which may be or become superior to the lien hcerof or of such decree, provided such m
application is made prior to foreclosure sale; (2) the deficicncy in case of 2 sale and deficiency.

I0. No action for the enforcement of the licn of this Trust Deed or of any provision hercof sl all b~ subject to any defense which

06erse

2,

7': would not he good and available to the party interposing same in an action at law upon the note herel v ecured.
N 11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonabic limes_and access thereto shali
L be permitted for that purpose.

12, Trustec has no duty to examine the title, location, existence. or condition of the premises. nor shll Tri stee be obligated to
record of this Trust Deed or to exercise any power herein given unless expressly obligated by the tertus hercol, a0 b iiable for any aces
or omissions hereunder, except in case of his own gross ncgligence or misconduct or that of the agents or emplesec of Trustee, and
he may require indemnities satisfactory to him before cxercising any power hervin given. :

13, Trustee shall relcase this Trust Deed and the lien thereof by preper instrument upon presentation of satistaesor;*vidence that
all inidehtedness secured by this Frust Deed has been fully paid; and Trustee may exccute and deliver a release hereof ‘o ard at the re
- . quest of any person who shall either belore or after naturity thereol, produce and exhilit to Trustee the principal ncts, Cpresenting

that all indcbledness licreby secured has been paid. which representation Trustee may accept as true without inguiry. Whers | release
. is requested of a2 successor trustee, such successor trustce may accept as the genuine note hercint described any note wiizh hears a
certificate of identification purporiing to be exccuted by a prior trustee hereunder or which conforms in spbstance with. the descrip-
tion Rrerein contained of the principal note and which purports to be exceuted by the persons herein designated as the makers thereo!;
and where the relcase is requested of the original trustee and he has never executed a certificate on any instrument identilying same as
the principal note described herein, he may accept as the genvine principal ndte herein described any note which may be presented and
which conforms in substance with the description herein contained of the principal note and which purports to be 'executed by the per-
sons herein designated as makers thercof.
14, Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument

shall have beet recorded or fled. In casce of the resignation, inability or refusal to act of Truostee, -
shall be first Successor in Trust and in the event of its resignation, imability or refusal to act. the then Recorder of Deeds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title,
powers and authority as are herein given Trustee, and any Trustee or successor shall be catitled 10 reasonable co;np:nuﬁun for all
acts perfonined hercunder.

15. This Trust Deced and all proyisions hereol, shall extend 10 and be bindirg upon Mortgagors and all persons claiming under or
throvgh Mortgagors, and the word “Mortagors™ when uscd herein shall inclode all such persons and all persons at any time liable for
thé l:l:l)'mcnt of the indebtcdness or any part thereof, whether or not such persons shall have cxecuted the principal nots, or this Trust
ccdl. B

The Installment Note mentioned in the within Trust Deed has

IMPORTANT . . . . P B .
FOR THE PROTECTION OF BOTH THE BORROWER AND  been identified herewith under Identification No......
LENDER. THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE
THE TRUST DEED IS FILED FOR RECORD. Trustee




