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TRUST DEED 25340650

.
This Indenture, »mde  January 25th 19 80 botween  Mitchell

M. Peerman and Virgie €. Peerman his wife herein referred
to as “First Party.” and OAK PARK TRUST & Savings BANK, an IHinois Corporation. hercin referred to as

TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrentiy herewith executed note #;2:1,844 - .-—bearing

even date herewith in the PRINCIPAL SUM OF DoOLLARS,
THrep thousand nine hundred six and seventy two and 00/100'S——w————m

made pasuble to the order of OAK PARK TRUST & SAVINGS BANK, due on the 25th day of

Janvary . 19 g3 according to its terms

NOW, W1ITEREFORE. First Party to secure the payment of the said principal sum of money in
accordance ~with/ the terms, provisions and limitations of this trust dead, and also in consideration of the
sum of One Daoibi: 1h hand paid. the receipt whereof is hereby acknowledged, does by these presents convey
and warrant unto e Trustee, its successors and assigns, the following described Real Estate to wit:

The North Thirty-Five (35) feet of Lot Two (2) in Block Five (5) in William
C. Reynold's sSibdivision of the North West Quarter of the South West
Quarter of Sectioun six (6), Township Thirty-Nine (39) North, Range Thirteen
(13), East of the Third Principal Meridian, situated in the Town of Oak
Park County of Cook fa /the State of Illinois

which, with the property hereinafter deserined’ is’ referred to herein as the “premises”, hereby, releasing and
waiving all rights under and by virtue of the nor estead exemption laws of the State of ILLinois |

TOGETHER with all improvements, tenemen‘c. easements, fixtures, and appurtenances thereto
bhelonging, and all rents, issues and profits thereof for 5o long and during all such times as First Party,
their heirs or assigns may be entitled thereto (‘vhich are pledged primarily and on a parity with
suid real estate and not secondarily), and all apparstusyequipment or articles now or hereafter therein
or thereon used to supply heat. gas, air conditioning, witer light, power, refrigeration (whether single
units or centrally controlled). and wventilation, iInclnding Zwithout restricting the foregoing), screens,
window shades, storm doors and windows, floor coverings, in1ador beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real esteie whether physically attached thereto or not,
and ft_is agreed that all similar apparatus, equipment or ar'diclisshereafter placed in the premises by .
First Party, their heirs or assigns shall be considered as constitutilig part of the real estate. FoY]

TO HAVE AND TO HOLD the premises unto the said Truste/its successors and assigns, forever, 4

for the purposes, and upon the uses and trusts herein set forth. &i
IT IS FURTHER UNDERSTOOD AND AGREED THAT: g

S

1. Until the indebtedness aforesaid shall be fully paid, and in case uf/che failore of First Party, g

(1) promptly repair, restore or rebuild any bnildings or improvements now
or hereafter on the premises which may become damaged or be destroyved: (2) kesp d premises in good
condition and repair, without waste, and free from mechunic’s or other liens or cl:\ims “oxlian not expressly
subordinated to the lien hereof: (3) pay when due any indebtedness which may .be cecured by a lien or
charge on the premises superior to the lien hereof, and upon request exhibit satisfacionyie -idence of the
dizcharge of such prior Hen to Trustee or to holders of the note; (1) complete within reasonable time
any building or buildings now or at any time in process of erection upon said premises; (3) c’...r\l} with
all requirements of law or municipal ordnmmes with respect to the premlse» and the use nere‘ f; (6)
refrain from making material alterations in said premises except as required by law or municipzl oryd m"’\c&'
(7T) pay before any penalty attaches all general tax and pay special taxes, specinl assessmencs, wiater
vharges, =ewer =ervice charges, and other charges against the premises when (lue. and upon writteniec .u:s;,
to furnish to Trustee or to holders!6f the note duplicate receipts therefor; (8) pay in full under rrotest
in the manner provided by statute, any tax or assessment which First Party mu desire to contest| 7u)
keep all buildings and improvements now or hereafter situated on said premises insured against loss' or
dumage by fire, Hghtning or windstorm under policies providing for payment by the insurance companies
of monevs sutlicient either to pay the cost of replacing or repairing the same or to pay in full the indebted-
ness secured hervhy, all in companies satisfactory to the holders of the note, under insurance policies
pavable, in caxe of lose ar dantige, to Trustee for the benefit of the holders of the note, such rights to be
evidenced by the standard mortgage clause to be attached to each pohcv’ and to deliver all pohcm including
additional and rencwal policies, to holders of the note. and in case of insurance about to expire, to deliver
renewai policies not lm% than ten dayvs prior to the respective dates of expiration; then Trustee or the
iers of the note m: but need not, make any payment or perform any act hereinbefore sei forth in any

their heirs or igns to:

form and manner deemed expedient, and may, but need not, make full or partial payments of prineipal
o interest on prior encumbrances, if any, amd porchase, discharge, compromise or settle any tax lien or j
other prior lien or title or claim thereof, or redeem from uny tax sale or forfeiture affecting said premises !
or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses
padd or incurred in connection thervewith, including attorneys’ fees, and any other moneys advanced by
Trustee or the holders of the note to protect the mortg.xged premises and thé lien hereof, plus reasonable
compensation to Trustee for each matter concerning which action herein authorized may be taken, shall
be o much additional indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of
the note shall never be considered as a waiver of any right accruing to them on 'mcmmt of any of the

provisions of this paragraph.
2. The Trustee or the holders of the note hereby secured making any payment hereby author-

ized relating to taxes or assessments, may do so according to any bill, statement or estimate procured
from the appropriate public office without inquiry intc the accuracy of such bill, statement or estimate

or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.
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3. At the option of the holders of the note and without notice to First Party. their heirs or
.hslgnc, all unpaid indebtedness secured by this crust deed shall, notw 1thstandmg anvthing in the note or E“

v in this trust deed to the contrary, become due and payable (a) immediately in the case of default in making
pavment on the note, or (b) in the event of the failure of First Party, their heirs or assigns to do any i
of the things specifically set forth in paragraph one hereof and such default shall continue for three days,

«aid aption to be exercised at any time after the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclese the lien hereof. In any suit to foreclose
the len hereof, there shall be allowed and included as additional indebtedness in the decree for sale all ex-
penditures and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fol-
lowing order of priority: First, on account of all costs and expenses incident to the foreclosure proceed-
ings. including all such items as are mentioned in the preceding paragraphs hereof; second, all other items
which under the terms hercof constitute secured indebtedness additional to that evidenced by the note,
vitn interest thereon as herein provided; third, all principal and interest remaining unpaid on the note;
fourth.:ny overplus to First Party, their heirs, legal representatives or assigns, as their rights may appear.

6. _7Trrstee or the holders of the note shall have the right to inspect the premizes at all reasonable
times and scce s thereto shall be permitted for that purpose.

7. Trusiee s'all release this trust deed and the lien thereof by proper instrument upon presentation
; of satisfactory eviderces that all indebtedness secured by this trust deed has been fully puid.

8. Trustee miz: resign by instrument in writing filed in the oflice of the Recorder or Registrar of
Titles in which this instruinent shall have been recorded or filed. In case of the resignation, inability or
refusal to act of Trustee, the {2.¢n Recorder of Deeds of the county in which the premizes are situated
shall be Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and
authority as are herein given Trustscrand any Trustee or successor shall be entitled to reasonable compensa-
tion for all acts performed hereuniier.

Witness the hand(s) and seal{s) of First Party t'ie duy and year first above written,
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STATE OF ILLINOIS) e = . P 4 e m .
S5l - - [ R SR S :\Jf_—-—- - i
COUNTY OF COOK | -
I, Patricia L. Reid . . a Notary Public in and foi.and Cesifding in said County, in the
State aforesaid, DO HEREBY CERTIFY That . Hiitchell M, Peerman and Vircie C, Peerman his
who are personally known to me to be the sanie pcr:on.s whose name are subscribed t the faregoing Instrument, wife
heir

appeared before me this day in person and acknowledged that thexigned, scaled and delivered the sa d 'nstrument as
free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the riglit of homestend.

25th .January

day of

2 neen A J 3

Notary Publie

GIVEN under my hund and Notarial Seal this
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