'y

o

T b s Y

<

R

i Hat 2 %

VT rp viss o

UNOFFICIAL COPY

L

—

Prepared by T Boae

Bank c| Elk Growe
I Es Sept

DEED 25 2T 735

Perm R_E. Tax 0.

652258
cTTC7? THE ABOVE SPACE FOR REOCQORDER'S USE ONLY

TH > TNDENTURE, made December 8, 19 79 , between

HAROLD GOTTHELF and RUTH A. GOITHELF, his wife
hereirl refaored to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in
Chicaga, i 10is, herein referred 10 as TRUSTEE, witnesseth:
THAT, WiitF &L AS the Mortgagors are justly indcbted to the legal holdess of the Instalment Note hereinafter described, said
legal holdr: or ’.olders being herein referred to as Holders of the Note, in the principal sum of

FIFTY THREL. 1EZTSAND AND NO/10D 8-~ —cmmmmmm e ($53,000.00)-~--—--==---= Dollars,
evidenced by one ‘certuy Instalment Note of the Mortgagors of even date herewith, made payabie to THE ORDER OF
HEXIER BANI. CF ELK GROVE

and delivered, in and by -iiich said Note the Mortgagors promise to pay the said principal sum and interest
from date of disburscmeat on the balance of principzl remaining from time to time unpaid at the rate
of 12-1/2% per cent per ap.um in instalments (including principal and interest) as follows:Five Hundred Sixty
Seven and 50/100'Sececec ccae —ccareanan Dollars or more on the _E£1rst day
of _February 1980  apd _F've Fundred Sixty Seven acpd 50/100'g--—---—— Dollars or more on
the first day of each month t} ercafter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shall bu'dic on the £irst day ofJanuary 1583 . All such payments on

account of the indebtedness evidenced by s:id r.o*_ to be first applied to interest on the unpaid principal balance and the
remainder to principal; provided that the princi ;I-of each instalment unless paid when due shall bear interest at the rate
of 14-1/27% per annum, and 2ll of said priacipal and interest being made payable at such banking house or trust
company in Village of Elk Grove Villag:. Illincis, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointment, then at the office of Bank of Elk Grove
in said Village
NOW, THEREFORE, the Maorigagors 10 secure the payment of "he aj1 pnndpn! sum ol' mancy and :;.Id interest in accordance with the

terms, pmvisinm and Himitations of this trust deed, and the performances of th erein by the Martgagors
1o be perfommed, and also in consideration of the sum of Une Dollar i1 hard naia. the xeee:&l wbmal is hereby acknowledged, do by these

presents CONVEY and WARRANT unto the Trustee, luruuc:uunzu -.m.f{u u-fﬂ R:xlEmtc:nddlol‘ﬂm:num.ngbt,
n:le Ifc‘d interest thercin,  sif ie,um.nd being Tty Chicago COUNTY
AND STATE OF 1 . 1o wit:

see atctactad legai —

R VIR P U G R DV

FOR
30 EAST ELM CONDOMIN. UM

UNIT NO. 3-a in 30 EAST ELM CONDOMINIEM, as delineued on a survey of

the feollowing described real estate: Lots 6 to 9 in Subdirrion of South half

of Original Block I (except the West 132.5 feet thereof) in'Svbdivision by the
Commissioners of Ililinois and Michigan Canal of South fractic¢ail quarter of

Section 3, Township 39 North, Range 14, East of the Third Principiix Meridian,

in Cook County, Illinois; which survey is attached as Exhibit "A!' to the Declaration
of Condominium recorded in the office of the Recorder of Daeds of Corx County,
1liinois as Document No. 25147097, together with its undivided perceatagz intere

in the Common Elements.

Mortgagor(s) also hereby grant(s) to Mortgages, its successors and assigus) a:
rights 2nd cagements appurtenant to the above described rcal estate, the righ
and casements for the benefic of said property set forth in the Declaration
Condominium aforesaid.

This Mortgage is subject to all rights, casements, restrictions, conditiouns,
covenants and reservations contalaed in said Declaration of Condominium the same
as though the provision of said Declaration were recited and stipulated até ngth
herefn. b52' E‘.’é
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ch, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tencments, casements, fixfures, and appur thereto belonging, and all rents, issues and proits
thercof for so long and during all such times as Mong:;ors may be eatitled thereto (which zre l:d.gcd primarily and on a parity with said rc:nI
etqate and not darily) and all uipment or articles now or hereafter lherdn or thereon used to supply heat,

power, refrigeration (v.-hclh:: single units or centrally controlled), and ventilation, including (v.-il.hnul v@ :he

conditioning, mlﬂ.xﬂ

foregoing), screens, dow shades, siorm doors and windows, floor coverings, imader beds, awnings, stoves and walu
foregoing are declared to be a part of said real estate whether physicully attached thereto or not, and It i: agreed that

:munmem or zrticles hereafter placed in the premiscs by the mortgagors or their successors or assigns shall be considered as mnsﬁmﬂng par! ul

[ % Totate
. VE AND TO HOLD the premiscs unto the said Trustee, its successoss and assigns, forever, for the purpasss, and upon the uses and
n sct forth, free from all rights and benefits under and by virtue of the Homestead F.xempdan Laws of the State of Illinois, which

iotrua
2id 1 'nd benefits the Morigagors do hercby expressly release and waive.
Th ust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
[ dced) incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
gns
=yt '@J""ﬁ'éﬁi%m -
[ SEAL] | SEAL)
ro 4 G-c?{/f AYJ "Rith A. Gotthelf
[ SEAL | [ SEAL ]
STATE OF ILLINOIS L Dolores Hardwick
% sS a Notary Public in and for and residing in said Caounty, in the State afaresaid, DO HEREBY CERTIFY ~0
Coumg. THAT U
(=i
‘. .,—wno ATe personally knows to me to be the same person 8 whose name S are bscribed to the  [\_~J
‘-’?_p::ping instrument, appeared befarc me this day in person and acknowledged that o
they signed, sealed and delivered the said t as theif.  free and | ¥
vu]untanr act, for the uses and purposes there 7
Xri
Given under my hand and Notarial Seallthis “19_79 (F\
“bagagenreritt No Public
Notaricl Seal . . 22- i
Sorm 607 Trust Dded — Individdal , or—saturts Ona tnstaimant Note with Interest Inciudad In Paymant.
=u Page 1 /Mce,;@é
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Page 2
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 {THE REVERSE SIDE OF THiIS TRUST DEED):

1. Morigagoss shall {a) pmx:fuy repair, 1estoze or rebuild any buildings or improvements now or hercaficr on the premiscs which may
become damaged or be destroyed; (b) keep said g i.nfood dition and repair, without waste, and free from mechanic’s or other lices
or claim’s for licn not expiessly subordinated to ihe lien hercof; (¢) pay when due any indebtedness which may be sccured by a lien or on
the ‘piemises superior 1o tHe licn hereof, and upon request cxhibit satisfactory evidence of the discharge of such priot lien 1o Trustze of o
holders of the-notey (d) complete within a rcasonable time any building or bulldh now or at any time in process of ercction upon sald
premises; (¢) comply Wwith all requirements of law or municipal ordinances with sespect to the premises and the use thereol; {f) make no
Material alterdtions in said premises exeept as required by law or municipal ordinance.

72, Morigagosy shall pay before any penalty attaches all gencral taxes, and shall pay specizl taxes, specizl asesuments, water ch:?u.gw:r
service 4udother inst the premises when due, and shall, upon written request, furnith to Trustee or 1o holders of the note

charges charges
duplicate reer . 0ts Vicrefor, To prc:flm default hereunder Mortgagors shall pay in full undes protest, in the manner provided by staiute, any tax

or assessmei.¢ wi's.4 Morigagors may desire to contest. . i R .

3. Moartgagois s* +¥ keep all buildings and improvements now or hereafter situated on s2id premises insured apainst loss or damge by fire,
lightning or winds arm fand flood damage, where the kender is required by law to have its loan so insuied) under policics providing for payment
by the insur:mz cor gauies of moneys sufficient cither 1o pay the cost of replacing or repairing the same or 1o pay in full the indcbtedness
sccured hereby, all {a co npanics satisfactory to the holders of the note, under insurance policies payable, in case of loss oy damage, ta Trustee
for the benefit of the .ol :ox of the nate, such rights 1o be evideaced by the standard mortgage clause to be attached to cach policy, and shall
deliver &l policics, inclr 4ing additional and renewal policies, to holders of the note, and in case of insurance about to expisre, shall deliver
renewal policies not ler . thar te~ days prior to the respective dates of expiratian.

4, In ecase of default toer.‘a, Trustee or the holders of the note may, but nced not; make any payment or perform any act hereinbefore
required of Martgagors in a1y “orm and mzrnner decmed expedien?. and may, but need not, make full or partial payments of principal or
: interest on prior encumbrance; if _ay. 7nd purchase, discharge, compromisc er settle any tax lien or other prior licn or title or clzim thercof, or
i redeem [rom any tax sale or for/citur - affecting said premises or cantest zny tax or assessment. All moncys paid for any af the purposcs herein

g autharized and all expenses paid or «nc.rred in connection therewith, including attormey’s fees, and any other meneys advanced by Trustes or
3 the holders of the note 1o protecs th: morigaped premises and the lien hereaf, Ilus reasonable compensation to Trustee for each matter
B concerning which action herein zuth ~ized may be taken, shall be so much additional indebtedness secured hereby and shall become
By immediately due and payable withoul natice and with interest thercon at a rate equisalent to the post maturity mate set forth in the note
s securing this trust deed, if any, otherwise .ie Jrematurity rate set forth thercin. Inaction of Trustee or holders of the note shall never be
h considered as a waiver aof any right accruing (o 1h :m . acoount of any default hercunder an the part of Morigagors.

N 5. The Trustee or the hoiders of the noiol.er oy sccured making any payment hercby authorized relating to taxes or assessments, may do
so according to any bill, statement or estimatr procured from the appropriate public office without inguiry into the accusacy of such bill,
statement or estimate or into the validity of any tax, as'ssment, sale, farfeiture, tax licn or title or chaim thercof.

N 6. Mortgagors shall each item of indebitedne s here n mentianed, both principal and interest, when due according 1o the 1exms hereaf.
PE At the option of the holders of the motc, and wi thout actice to Mortgagars, all unmaid indebiedness secured by s Trust L
come due and payable (a) immediately in the case of defanlt in

notwithstanding anything in the note ar in this Trust Y«ed "o the contrary,
ing payment of any instalment of grincipal or interrst 01 the note, or {b) when default shall occur and centinue for three days in the

R performance of any other agreement of the Mortgagors heizin optained.
P 7. When the indebtedncss hereby secured shzll become wur wiisther by acceleratian or otherwise, holders of the note or Trustee shall have
i the right to foreclose the lien hercof. In any suit to foreclose the ! eraercof, there shall be allowed and included as additional indebtedness in
. the decree for sale all expenditures and expenses which nay be oo.d ¢ incurred by er on behall of Trustee or holders of the note for attorneys’
- {ees, Trustee's fees, appraiser’s fees, outlays (or documentary and 2 st evid hers' ch blication costs and costs (which
auay be estimated as 1o ifems to be expended after entry of the dect e} of procuring all such abstracts of title, title searches and examinations,
k -itle insurance policies, Torzens certificates, and similar datx and assurancr . with respect to title as Trustee or holders of the note nay deems 1o
- ‘s¢ teasonably ¥y cither to te such suit ot to evidence 1o ¥.dders at any sale which may be had pursuant to such decree the true
ondition of the title io or the vafue of the premises. All expenditures ar 3 expenses of the nature in this paragraph meationed shall become so
:nuch additfonal indebtedness secured hereby and immediately due and pa)-ahle wsith interest thereon at a rate equivalent to the post maturity
. rate set forth in the note securing this trust deed, if any, otherwise the prema’ arity rate sei forth therein, when paid or incwred by Trustee ar
b haldess of the note in connection with {a) any pr di; including p! ane orakruptcy proccedings, to which cither of them ghall bea
. party, either as plaintiff, claintant or defendani, by reason of this trust deed or ap indebtedness hercby secured; or (b) preparstions for the
ommencement of any suit for the fareclosure hereof after accrual of such rigl¢ to foreclose whether or oot actually commenced; or {c)

T i for the def of any threatened suit or proceeding which might al7.ct iz premises or the security hereof, whether ar not
actually commenced.

8. The proceeds of any farcclosure sale of the premises shall be distributed and applied n “. e fofloyring order of priogity: First, on account
of all costs and expenses incident to the foreclosute proceedings, including all such items 2. arr mentioned in the preceding paragraph hereof;
1econd, 2l other items which under the terms hercof constitute secured indebtedness addiiion d i~ thal evidenced by the note, with interest
thereon as hetein provided; third, 2ll principal and interest remining unpaid on the note; fow /', any =verplus to Mortgagors, their heirs, legat
representatives or assigns, as their ts may appear.

. Upon, or at any time after the Aling of a bill to foreclose this trust deed, the court in which ach L7ll is filed may appoint a recciver of
:aid premisec. Such appaintment may be made either before or after sale, without notice, withov t £ 10 the solvency or insolvency of
Martgagers at the time of application for such receiver and without regard to the then value of the [oemises L1 whether the mme shall be then
uccupied as 3 homestead or not and the Trustee hercunder may be ap¥uinlcd as such receiver. Such sicei e shall have power to colicct the
1cats, issues and profits of sajd premises during the pendericy of such 1 suit and, in case of 3 alr and a deficiency, during the full

control,

usnal in such cases for the pr

statutory period of redemption, whether there be redemption or not, as well as dusing
i i jver, would be entitled 1o collect such rents, issucs and profits, and all other powu~ wh.ch ray

on, P 1 nt and operation of the premises during
{’ourt from time to limec may authorize the receiver (o apply the net income in his hands in paymeant in wh 4~ ~r in part of: (a) The
indeniedness secured hereby, or by any decree foreclosing this trust deed, or any tax, spe

ing any further time: whb g Mortgagers, except for the
be necessary or are
-ne v aale of said period. The

cial assessment or other Len which may be or become

supetior to the licn hercof or of such decree, provided such application is made prior to foreclosure sate; (b) the

deficiency I case of a sale and

defidency.

14, go action for the enforcement of the lien or of any provision hereof shall be subject to any defense which wou d not be good snd
available ta the party int sing same in an action at law upon the note hereby secured.

11. Trustee or the hoiders of the note shali have the right to inspect the premises at all reasonable times and access ‘Lacreto shall be
permitted for that purpose.

12. Trustec has no duty to examine the title, location, existence or condition of the premises, or to inquire into the valid'.y =F the

ignatures or the ideatity, capacity, or authority of the signatorics on the nete or trust deed, nor shall Trusiee be obligated to revord fins foust
ceed ot to exercise any power herein given unless expressiy obligated by the terms hereol, pos be lisble for any acts or omissions }erer L des,
except in casc of Hs awn gross negligence or misconduct or that of the agents or employees of Trustee, and it may requise indrianiles
satisfactory 1o it before exercising any power hercin given.

13. Trustec shall release this trust decd and the lien theseof by proper i t upon p ion of stisf: y evid nia’ all
idebledness secured by this trust deed has been fully mid; and Trusiee may execute and deliver 2 release heyeof to and at the request<f 'y
gersan who shall, either before or after maturity thereof, produce and exhibit to Trustec the note, sepreseating that all indebtedney’ weoy
s:cured has been paid, which representation Trustee may acctlﬂ as true without mc}mry Where a release is requested of 3 successa - Ltee,
such successor trustee may accept as the genuine note hesein described any note which bears an identification number purporting to t1ced
thercon by z prior trustee hereunder or which conforms in substance with the description herein contained of the note and which ps
te d b: e herein designated as the makers thereol; and where the release {s requested of the original trustee z.ndfl i
jizced its identification number on the note described herein, it may accept as th:\f:nul.ne note herein described any note whic |
fresented and which conforms in substance with the description hercin coatained
gersons harein designated as makers thereofl

14, Trustcc may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instzument ¢ -
been recorded or filed. In case of the pesignation, tnability or refusaf to act of Trustee, the then Recorder of Deeds of the county i s .

remises are situated shall be Successor in Trust. Any Si Trust h der shall have the jdential title, powers and authori |
srein given Trastee. - . S

15. This Trust Decd and all provisions hereof, shall extend to and be binding upon tgagors and ail dai under or thro
Morigagors, and the word *“Mogigagors™ when used hercin include 21l such persans and all persons liable for the payment of
irdcbtedness or any part thereof, whether or not such persons shall have executed the note or this Trust Deed. The word “note™ when used
this instrument shall be construed to mean “notes™ when more than one note is used. . i

. Bcfare rcleasing this trust deed, Trustce or successor shall receive for its services a fee as determined by its rate :chedule in effect wiy
the selease deed is issued. Trustec or shall be itled to ble compensation for any other act or service ormed under
pravisions of this trust deed, The provisions of the “Trust And Trustees Act™ of the State of 1linois shalt be applicable to this trust deed.
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b IMPORTANT! ~ Ideniification No. DEL58
i FOR THE PROTECTION OF BOTH THE BORROWER AND
[ LENDER THE INSTALMENT NOTE SECURED BY THIS CAQO TIT! D TRU. MPANY,
£ TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE @
& AND TRUST COMPANY. TRUSTEE, BEFORE THE TRUST By (A e -
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