UNOFEFICIAL COPY

' 01 25350057
TRUST DEED 1980 FEB 5 a1 10 05

S~ ///77 ST

CEQ.o BT o TR ADQVESPACE Ton FOR BECOBDERS USE ONLY, -

THIS INDENTURE, Made February 1, . 19 80 between BREMEN BANK . AND TRUST C()’\IP-\N\ an lllinois
Corporation, not personally but as Trustee under the provisions of a Deed or Deeds in trust duly recorded and
delivered to said Company in pursuance of a Trust Agreement dated December 11, 1979 and known as

trust number 79-1631 ., herein referred to as “First Party,” and

BREMEN BANK & TRUST COMPANY

“.: Il nois corporation herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even date herewith
in t¥'e Principal Sum of

Thirty-four Thousand Eight Hundred and 00/100---------- N Dollars,
made puyallc to BEARER
and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust estate subject
to said Trust /apr:ement and hereinafter specifically described. the said principal sum and interest from

dats bivenft on the balance of principal remaining from time to time unpaid at the rate of
13% per'cent per annum in instalments as follows:  Four Hundred Six and 00/100-~----—- e
Dollars on the ist day of March 19 80 and Four Hundred Six and 00/100----~<
Diollars on the 1st “ay of each month thereafter until said note is fully paid except that the final
pavinent of principal and interest/if 1ot sooner paid, shall be due on the 1st day of Februa X200s.

All such payments on account of the indebtedness evidenced by said note to be first applied to interest on the unpaid
principal balance and the remaindeit Ji incipal: provided that the principal of each instalment unless paid when due
shall bear interest at the rate of mxx A7, cent per annum, and all of said principal and interest being made payable

at such banking house or trust company i 7 iriey Park, lllinois, as the holders of the note may. from time to time,
snowriting appeint. and in absence of suctiedprointment, then at the office of

BREMEN BANK § TRUST COMPANY in said City,

%, THEREFORE. Eirat Pasty to secure Ui payment ut the o2l orinsipal sum of money and sald tnterest in accordance with the gravisions

£ of this trust deed, and also in teration of the sim ¢ One Dollar in kand paid, the recelpt whereof Ls hereby cknowlodged, does By

.L‘ releace, alen .‘\dc nte the T

v tee. s suctcessors and assigns. the following described Real Estate situate, Jying and
Cook AND'\STATT.OF JLI INOIS. to wit:

Lot 26 in Block 6 in Westhaven Homes Resubdivision being a resubdivision of
Westhaven Homes Unit No. 1 and Westhaven Homus Urit No. 2, in the North %4 of
Section 27, Township 36 North, Range 12, East ol tlie Third Principal Meridian,
according to the Plat thereof recorded October 2/, 1961 as Document No. 18311372
in Cook County, Illinois. X
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SREMEN CANK & TRUST/COMPANY 4
17500 OAK. PARK AVENUE
TINLEY PARM. ,LHINOIS 0477
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A cracaummise:

A TN R
which. with the property here described, 13 reterred to herein as the “'premises.’ -
v all imy tncr" £s. casements, fixtuzes. and appuricnances thereto belonging. and all rents, isiJes .nd profits thereof for
ali such t Pnr(\.

s rs lls successors or assigns may be enliticd thereto (which are pledged primarily ».d ¢, a parity with said
¥ nd all appa equipment or articles now or hereafter therein or thereon used to sunply heat ga- air conditioning.
re!nzennon twhether sxnglc tnits or centrally controlled). and ventilation. including {without restricting tie = Orci oing), screens,

™ donrs and windows, flcor caverings. inador ed.l. wntngs. sloves and water heaters. All of the foregoing are t eclared to be
hether physically attached thereto or not, and it Ix m‘ that all similar gpparatus. equipment or articles heruxfter _lnced In the
premises by First Party or ity successars or assigns shall be :onsxdgnd a3 constituting part of the real estate.

TOX l;{\rVE AND TO HOLD the premises unto the sald Trustee, (ts successors and assigns, forever. for the purposes, and upan the uscs NG rusts here-
in set fo

IT 1s FUR.H}K U‘ DLRSTOOD AI\D AC]!E.ED T}lAT
inde 5

Casee,
ch niav be sectired by a hien or charge an the prcmxscs superior 1o the uen hereof, and upoh reguest exhlblz
:! such prior lien to Trustee or {o holders of the notc: 3 within time any bulldip,

g or
S of erection upon sald premises: (5) comply with all rcqunremcnu of law or mumcxp;l ordinances with respect
: 45» refrain from making maiterial alterations in said premiscs except as required by law or munici ordinance;
fics all general taxes, and pay speclal taxes. special assessments, water charges. sewer xervl:z charges, and other charges

EY uj-en wWritten reguest, to furnish to Trutre or to halders of the note duplicate receipts therefor: (8) pay in
T -r protest, in the muanner provided by statate, any tax or sssessment which First Party may desire to contest: (9) kcep all bulldings and tmprove-
xk i new of hereafter situat, et 60 said premises instied against loss or damage by fice. Lghtmng or windstonm under palicies pro\ldlnz for payfnenl

1he insurance co

1rs of maneys sufficient eitter to iy the cost of Teplacing or repaining the same or to pay in full the indebtdenes sec
t¥. all in companies satsfaciery to the holders of/ine note, under insurance policies payahle. in case of Joss of damage, 1o Trustee for the benefit ozt.he
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holders of the note, such rights to be evidenced by the standard mortgage clause 1o be attached o each policy; and to delfver all policles, including addl-
tlonal and renewal policles. t0 halders of the nole. and In case of Insurance abaut to expire, to deliver renewal policies net less than ten days prior to the
respective dates of expiration; then Trustee or the holders ef the ncte may but need not, make any payment or perform any act herelnbefore set forth
In any-form and manner deermed expedient, and may. but need nat, make full or jaxtlal payrisnts u{ rincipal or lnterest on prior encumbrances, if any.
and purchase, discharge, compromiss or selile any 1ax llen or other prior lien or tit clain thereof, or redeem from any tax sale or forfeiture affect-
- Ing 52id premises or contest any tax or assessment. All moneys paid for any of the purpests hecein authorized and all expenses pald or Incurred in con-

nection therewith, including atiorneys’ fees. and any rer moneys advanced by Trustee or the Lulders of the note to protect the mung:ged premises and
the llen hereof. plus reasonable compensation to tee {05 exch miatter concermning which acilcn hereln authorized may be taken, shall be so much addi-
tional indebtedness secured hereby and shall bec immediately due and payable without notice and with interest therecn at the rate of sight per cent
per annum. Inaction of Trustee or holders of the Lote shall never be comyjdered as a walver of any right sccruing to them on account of any of the
provisions of this paragraph.

2. The Trustee or the huldess of the nole keicby secured muaking any Fa;rmrn'. hereby authorized relating to taxes or assessments, may do 50 accord-
ing to any bill. statement or estimate procured from the aprropriate public 6ffice without inquiry into the accuracy of such bill. statement or estimate
er nto the validity af any tax. assessinent. sale. forfeiture, tax jlen or title or claim thereot.

. At the option of the iolders of the note and hout notlce to First Party. Its ruccesscrs or astigns. all unpald indebtedness secured by this trust
deed shall. notwithstanding anything in the note or in this trust deed to the contrary, become due and payable (a) immediately in the case of default
in making payment of any instaiment of principal or interest on the note. or (b} in the event of the fallure of First Party or ils successors or assigns to
do any of the things :pecifically set forth in puragraph one hereof and such default shalt continue fur three days, said option to be exercised at any
time after the expiration of said threc day peried.

4. When the indebtedness hereby secured shall become due wheths
right to forecicse the lien herenf. In any suit 1o foreclose the llen hereo!

o

by acceleration or otherwise. holders of the note or Trustee shall have the
here shall be allowed and ircluded as additional indebtedness n the decree for
saie all expenditures expenses which may be paid or lncurred Ly or cu behall of Trustee or holders of the note for attorneys’ fees. Trustee's fees.
appraiser's fees. outiays far decurnentary and expert evidence, stenograjbhers' charges. pubuication costs and costs (which may be estimated as to ltems
1o be expenced aller entry of the decree) of procuring all such abstracts of ttle, title searches and examinations, guarantce pelicies. TorTens certificates,

and s

iar da'a and assutances with respect to title as Trustee or holders of the note tmay deem 19 be reasonably necessary elthar to prosecute such sult
er to evidence 10 bldders st any sale which may be had pursuant to such decrce the true conditlon of the title fo or the v~iue of the premises. All ex-
penditures and expenses of the nature in this paragraph mentioned shall becnme so tnuch additional indebtedness secured hereby and tmmediately due .
and payable, with interest therenn at the rate of eight per cent per annum, when paid or incurred by Trustee or holders of the note In connectlen with
fa) any proceeding, including probate and bankrupley proceedings. 1o which cither of thein shall be a party, either as plaintiff, claimant or defendant,
by reasnn of ihis {rust deed aor any indebledness hereby secured: or (b) prejarations far the commencement of any suit far the foreclosure hercof after
accrual af such right to foreclose w or not actually commenced; or (c) preparations for the defense of any threatened suit or proceeding which -
rmight affect the prenuses or the security hereel, ether or not actually ormmmenced.

5. The proceeds of any foreclosure sale of the premuses shall be distributed and apjlied :n the {ollowing order of priority: First. on account of all .
costs and ex es et 1o the foreclesure proceedings. inchuding all such items a= are mentioned in the preceding paragraph hereof; second, all
other items which er the te; Bereo! ennatilute secured indebledness additional to that evidenced by the note. with interest thereon as herein pro-
vided: third, all principal and ¢ t remaining unpald on the note! fourth, any overplus to First Parly. its legal rcpresentatives or assigns, as

rights may appear.

. Upon. or at any time alter the filing of a blil to foreclose this trust decd, the court tn which such bill i filled may appcint a recelver of sald prem-
ise.. Suck appolutmicnt may be made cither before or afier sale, without naolice, without regard 1o the scivency or insolvency at the time of application
f r such recelver, of the person or persons. i any, Hable for the payment of the Indebtedres<s secured hereby, and without regard to the then value of
o pr mises or whether the same shall be then occupied as a homiestead or not and the Trustee hereunder hay be appointed as such receiver. Such re-
celve. shall have power 1o collect the rents, iasues and profits of eald prernises during the peadency of such foreclosure suit and. in case of a sale and a
defleirs 2 during the full statutory periad of redemption. whether there be redemplion or net. as well as during any further tirnes when First Party,
its yu_cessors or ass:gns, except for the intervention af such recciver. wruld be entitied to collect such rents, issues and profits, and all other powers
whilh m.y oe Neccisary or are usual tn such cases for the protect

te

possession, contral, manngement and operation of the premises during the whole
of sald seriol. The court fro me 1o tne mav anthorize the recoiver ta apply the net income In his hands in payment in whole or in part of: (1) The
indebtednes, = cured hereby, cr by any decree foreclosing thls tnust deed, or any tax. speclal

1 1 ssessment or other llen which may be or become supenior
to the Heo ho.eal or of such decree, pravided such application is made prior to
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vreclesure rale: (2) the deflaiency in case of a sale and deflelency.
o 7. Tr.ee o the Lolders of the nate shall have the right tn inspect the premises at ail 7easonable timies and access thereto shall be permitted far
LAt purpuse. POt
8. Trustce Fasne duty to examine the title. loca

istence. or condition of the premises. nor shall Trustee be obligated to record this trust deed
OF 1D eXereise any puwe eretn mven unlesy expressiy obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case of
Its own gresa neguger.e usonizennduct or that of the agents or employees of Trustee. and it may require indemnities satisfactory to it before excreising
any power heremn giorn,
9. Trustec shall reliaze das tn
secured by this trust desd las b
s Lefere or after matiso

4
de

e and the Hen thereof by Lroper instrument ugpon
Ly paid: and Trusiee may execute and deliver a 1

preseniation of satisfactory evidence that all indebtedness

ase hereaf to and at the request of any person -who shall,

produce and exhibit to Trustee the note representing that all indebiedness hereby sccured has been paid. which

as trie without tnquiry. Where a release iy regr: d of 2 successnt lrustee, such successor trustee may accept as
wite which bears @ certificate of tdentification purporling to be executed by a

rior trustec hereunder or which ¥
i the Lescr puon heren d of the note and which purports to be executed on behalf of First Party; and where the
release is requested of the or.giial 1 P

uted a cert:fizate on any instrument idenufying same as the note described hereln, it
as the genulne note wolmin deiinbed any note which may be vpresented and which conforms in substance with the description herein can-
e nole and which purpors, to be executed on behalf of First Party.

stee may resign by instmuiment o Ositing filed in the office of the Recorder ar Registrar of Titles in which this instrument shall have been
rec.,rdfjd or filed. In case of the resignatior . inab ity or_refusal to act of Trustce, the then Recorder of Deeds of the county in which the premiszy are
situate

shzll be Successor in Trust. Any Succes::r in Trust hereunder chall have the identical title, powers and authority as are hereln given Trustee.
and any Trustee or successor shall be ent tied to reasonable coirpensation for all acts performed hereunder.

13. That in the event tirle shall be conveyed to any person or persons, firm trust,
or corporation, other than the ridersigned or any one or more of them, then the Trustee
after such transfer of title shall *ave the right to adjust the amnual rate of interest
to be paid under the terms of the/nite secured hereunder. Whenever, the Bank, its
successors or assigns shall increase tho rate of interest in accordance with the '
foregoing provision, it shall give written notice specifying the new rate; and the
effective date of any such increase sholl b= the date of such transfer or conveyance.

h
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THIS TRUST DEED is cxvcuted by the Bremen Bank and Trust Company rot - rsonally but as Trustec ay afuresaid 1 the exercise of the power and
wuthunty confermed upon sad vested in it a5 such Trustee (and said Bremen Yan' and Trust Company hereby warrants that it possesses full power and
authority to exccute this instrument), and 1t is expressly understood and agrecd fiat nothing herein or in’said note contained shall be construed as
creating an. lability on the suid First Party or on said Bremen Bank and Trust Comm par) personally to pay the said note or any interest that may accruc
thereon. or any indebtedness accruing hereunder, or to perform any cosvenant eith = “cxpress ot implied herein contained, all such lability if any. bring
expressly waived by Trustee and by every person now or hereafter claiming any nght or s=oority hereunder, and that so far as the First Party and its
successors and said HBremen Bank and Trust Company personally are concemed. the legal floldc: or holders of said note yird the nxﬂm;x or owners of any
indtbiedness ncerwing hercunder shall look solely to the premises hereby conveyed for the piyment thereol, by thaenfogem $ol the'lien hereby

created, in the manner herein and in said note provided ot by action to enforce the persona habilivy of the guarantor, i\ - ‘.
] IN WITNESS WHEREOF, Bremen Bank and Trust Company. not personally but as Tivatee s aloresaid, has c@‘x

s e = President and its corporate scal to be hereunto affixed and atte e by its X

40 be signed by
0 be,

; . the day
and yrar first abave wntten. -

STATE OF 1LLivois | gg BREM
COUNTY OF COOK

:- - 8L
> TRUST COMPAXY ar'Truste as 3fo7

o 22/ W&
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;_ I the undersigned alotary Public 1n and for said County, i the §/ate fm-,;xu. DO HEREBY

] CERTIFY that Ae_STTOKA ViCE- president of the BREMEN BANK AND TRUST COMPANY and JJean P Fritdn 2%%urn of saia

i Company, who are personally known to me to be the same persons whose names are subscribed to the (o7igoil g instrument as
such /1 President}zang ___Assistant Secetary espectively. appeared before me thisds 8 person and
acknowledped that they signed and delivered the said instrument as their own free and voluntary act and as the free and voluntary a ¢ v aid Company,

) us Trustee as aforesaid, for the uses and purposes therein set forth. and the said i Secretary then and there svknowledged that

; wid __ASssistant

Secretary, as custodian of the corporate seal of said Company, did affix the corporate seal of said Company to said

instrument a5 said _.%ss,i_sg%__&uemy's own free agy} yoluntary act and as the {ree and voluntary act of said Company. as Trustee as
aforesaid, for the uses and purpase: rein sct forth. \\\\\\\ Wi, ".
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FIED BY THE TRUSTEE NAMED HEREIN BEFORE THE 'm'tx,s ‘DEER
15 FILED FOR RECORD.
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