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Styeet, Chicago, c— 1
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anvea', all

hereinaiter re

in the following dc

7

The South third

(1L/3) of Farcel KR-22 described as follows :

Lots 5 through 22 inc . 13 fi. of Lots
16 and 17 and the E. ft. ©of Lot 13 and
2lsc except the 5. & Ft, of Lots 21 and 22) in M. Laflin's
Subdivision of Blogok 16 in Ccanzl Yrustees' Subn. of the
S.E. 1/4 of Section 17, Township 39 Lorth, Range 14, E. of
the Third Principal Meridian in cook cCounty, Illinois

ve (oxcesit the E
-
t

Q¢

&

ALSO
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All of thet part of vacated S. Korton Street as laid out in
H. Laflin's 3ubn. of Block 16 as zforesaid lying lNorth of

"
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]i. . - . . . - 12
& the Korth Line of the S. 6 £t. of Lots 21 and 22 in sais =4
Y S subn.as aforecaid, as extended East and VWest. M
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The Grantee for itself and its s;ccessors and 2ssigns covenants that:

(&) The use of the aforesaid priperty will be restricted to the uses speci-
fied therefor in the Prhap Renegwal Piar, G4nd amendoents thereof, as approved by
Ordinance adopted by the Cicy Council of the C’u¢p of Chicago, Illinocis, on

October 11, 1961 , 8 certified copy of sa.d crdinance being recorded in the

Cook County Recorder's office as Document ¢ 20260854 IEECTORTR

IO T B R TR B iy S o, £ At it by TEREEST
Ly TR S ICT: ,

iy @and further restriccted to the uses provided in the

b en v ansnnn snreme e S e o

Centracc for the Sale of this Property eantered into by the Granuer ard Grancee,

dated April 15 , 19_76.

Further, this Deed is made and executed upon and is subject ro certain express

concditions and covenants, said conditions and covenanis belng a part oi che con-

sideration for the property hereby conveyed and are to be taken and construed as
running with the land and upon the continued observance of which,end cach of which,

with the sole excepticn of covenants numbered FIRST and FIFTH, the continued exis-

tence of the estate hereby granted shall depend, and the Grantee hereby binds itself

and its successors, assigns, grantees, and lessees forever to these caovenants and

§ conditions which covenants and condicions are as follows:

! FIRST: The Grantee shall devote the property hereby conveyed only ta the uses )
specified in the applicable provisions of the _ Urban Renewal  Plan or &pproved

E ’ modifications thereof, and the uses set forth in the Contract for the sale of sald :

%A property. R

g SECOND: The Grantee shall pay real estate taxes or assessments on the prop- .

g erty hereby conveyed or any part thereof when due and shall not place thereon any *

encumbrance or lien other than for tempeorary and permanent finencing of censtructicn
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of the Improvements on the preperty hereby conveyed as described in the Construction
FPlans, approved by the Granter in (ccordance with Sec. 301 of the Contract of Sale

dated the 15p3 day 0f 421 . 10 -¢, between the parties hereto, and for
£ 7

sdditional funds, if any, in an amount not (¢ ¢xceed rhe vonsideration herein speci-

fied, and shall not suffer any levy or attaclment.fo be made e@r any other encumbrance

or lien to attach until the Grantor certifies ttat zll building construction and other

physicel improvements specified to be done and madc b rhe Grantee have been completed;
THIRD: The Grantee shall comrence promptly the co-srruction of the aforesaid

Improvements on the property hereby ccaveyad in accordance with the said Comstruction

Flans and shall prosecute diligently the rconstruction of said improvements to coxmple-

tion: Provided, that, in any event, construction shall commence <ith.n twelve (12) ronths

from the date of this deed and shall be completed within Sixty {67) @ ntha

from the commencement of such construction;

™

FOURTH: Until the CGrantor certifies that & part of, or all of the afsresaid ek

Serd

Improvements specified to be done and made by the Grantee have been completed, :he o
-

Grantee shall have no power to convey the property hereby conveyed or any part thrrea§:u
without rhe prior written consent of the Grantor except when provisions for partial \1;
conveyances are made in the contract, or to & Mortgagee or Trustee under a Hor:gag;
or Deed of Trust permitted by this dezd,-nnd, except as security for obtaining finan-
cing permitted by this Deed; there shall be no transfer, and the Grantee shall nor
permit any transfer, S aps.oanby b““;ni fatctel *argeagxggJ“g;g.og Ege stock of the

nor shall there be, or be suffered to be by the Grantee, any

f such stock
Sestent

XTI

other similarly significant change im the ovnership g sush scorl cr dg the relarive
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F1FTH: The Grantece aprees fdr ithelf and an: suvcessor in interest not o
discriminate upon the basis of race, Crvesd, velo: oy national eripin in the sale,
lease, or vental or in the use or occupénc, 41 tihe prop hereby conveved or any
part theveof or of amy Imprevements erectwd ©r Lo b erected Lthercon or any part
therecof.

The covenznts and agreements contained in tho coves t numbered ¥FIRST shali
terminate on kay 5, 2003. KXPOUXx  The covenants sl Grprecments contained in
covenants numbered SECOND, THIRD and FOURTH shall termi on the date rhe Grantor

#, v ouly that the termina-

issues tho ertificate of Completion as hercin provided ez

tion of the covensant numbered SECCHD shall in no way be construed Lo velease the
Grantee from its obligation to pay rezl estate taxces or assessments’ oo ~he property
hereby conveyed or any part therevof. The covenant nu ed FIFTH shall rerain in

ecffect witheut any limitation as to time.

of 4 one of the covinants numbered COCOLD

In case of the breach or violation

THERD and FOURTH at any time prior te the time the Granter certifices that all buildirg

rovements have boeen completed, and in the case such

construction and other physical i

breach or such violation shall not be zurad, ended or remedied within €0 days aiter

written demand by the Grantor so te do with rvspect to covenant numbered Fourth and
Grantor sc to do with

the respecl to cove-

three (3) momnths after written demand by

nants numbered SECOHD and THIRD {(Provided, that & breach or vielaticn with respecr to

dealing with cowpletion of the Insprovements

the portion of covenant numbered THIRD,

may be cured, ended or remedied within six (6) menths afrer written dumand by the

Grantor so to de), or zsny further extension cenveyed under this Pecd, shall cease

and determine, and title im fee simple to the same shall revert to and kecome revested

in the Grantor, or its successors or assigns, and such title shall be revasted fully

and completely in ir, and the said Grantor, its successors or assigns, shall be en-

Litles o and may of right enter upon and take possession of the said property: Pro-
vided, that any such revesting of title toc the Grantor:

-t
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{1) Shall alwvavs-le subjecr to and limited by, and shall not defeadr,
render invalid. o7 iimit in any way

{i) Ths

Decd

iien or any KMortpage or Decd of Trust permitted by this
, and

(ii) Any rights or interccocty provided in the Contract of Sale for
the protection of thel bty:isrees of any such Deed of Trust or
the holders of amy such rorigage; and

(2) In rthe event that title to the g2 .a preperty or part thercof shaitl
revest in the Granror, in accordaace »»ich the provisions of this
Deed, the Grantor shall, pursuvant to/ its responsibilities under
applicable law, use its best efforts rto recall the property or part
thereof (subject to such mortgage liens &s hereinbefore set forth
and provided) a&s soon and in such manner. s the Granter shall find
feasible and consistent with thz objectives ol such law, and of the
Urban Renewal Plan, to a qualified and respunsitle party or parties
(as decermined by the Grantor) who will assume _h obligaticn of
making or completing the improvements or such orue. improvements in
their stead as shall be satisfactory teo the Grantcr-and in zccordance
with the uses specified for the above described properr;.or any part
thereof in the Urban Renewal Plan. Upon such resale f tle property,
the proceeds thereof shall be applied:

First: Te reimburse the Grantor, on its own behailf or o: v half of
the Cicy of Chicago for all costs and expenses incurred by c¢h: Glantor
including, but not limited to salaries of personneil in connectfor.with
the recapture, management and resale of the property or parct th:reof
(but less any income derived by the Grantor from the Property or par.
thereof in ¢onnection with such management}; all taxes, assessmenus,
and water and sewar charges with respect te the property or part theresf;
any payments made or necsssary to be made to discharge any encumbrances
o or liens existing on the property or part thereof at the time of revestu
d ing of tirle thereto in the Grantor or to discharge or prevent from
attaching or being made any subseguent encumbrances or liens due to ob-
ligacions, defaults, or acrs of the Grantee, its successors, or trans-
ferees; any expenditures made or obligaticns fncurred with respect to
the making or completion cf the Improvements or any part therecof on

the property or part thereof; and any amounts otherwise owing the
Grantor by the Grantee and irs successeors aor transferees; and

™~
Second: To reimburse the Grantee, its successors or transferees up to \¥1

an amount equal toc the sum of the purchase price paid by it for the

- N L ; At
property (or allocable to the part therecf) and the cash actually in- oo
vested by it in making any of the Improvements on the property or part-—
thereof, less any gains or income withdrawn or wade by it from this
conveyance or from the property. Any balance remaining after such reimpsgj
bursements shall be retained by the Grantor. AW |

Tite Granter shall be deemsd a beneficiary of covenants numbered FIRST through

FIFTH, and the United States shall be deemed a beueficiary of the covenant numbered

FIFTH, and such covenants shall run in favor of the Grantor and the Unicted States
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for the entire period during whic' cuch covenants shall be in force and effect,
without regard to wherher the Gruntor and the United States is or remains an owner

of any land or interest therein to whic'i such covenants relate. As such a bene-

ficiary, the Grantor, in the event of auy or=zach of any such covenant, and the Upnited
Ertates in the event of any breach of the coverini, numbered FIFTH, shall have the
right to exercise all the rights and remedies, .on”te maintsin any actions at law eor
suits in equity or other praper proceedings toc enlurie the curing of such breach, te
which beneficiaries of such covenant may be entitied.

Proomptiy after the completion of the above-mentrioned Isprovements, in accord-
ance with the provisfons of the Construction Plans, the Grantor wlill furnish the
Grantee with an appropriate instrument so certifying in accordance svsith the terms of
the Contract of Sale. Such certification {and it shall be s0 prov:de. in the cer-
tification itselé) shall be a conclusive determination of satisfaction - termina-

tion of the agreements and covenants in the Contract of Sale and in this Decd obliga-

ting the Grantee and its successors and assigns, with respect to the constructiin
of the Improvements and the daces for keginning and completion thereof; Provideud;
that, if there 1s, upon the property, & mortgage insured or held or owned by the
Federal Housing Administration, and the Federal Housing Administration shall have
determined that all buildings constituting & part of the Improvements and covered by

such mortgage are, Iin fact, substanrially complered in asccordance with the Con-

struction Pilans, and are ready for occupancy, then, in such event, the Grantor and

¢ 180 @

thie Grantee shall accept the determinaticn of the Federal Housing Administration as
to such completion of the constructicn of the Improvements in accordance with fCan-
‘struction Plans, and, if the other agreements &nd covenants in the Agreement obliga-
ting the Grantee in respect of the construction and complietion of the Imprxovements
have been fully satisfied, the Grantor shall forthwith issue itg certification and
such determination shall not constitute evidence of complience with or satisfaction

of any obligation of the Grantee to any holder aof a wmortgage, or any insurer of a

=mOrtgage, securing wmoney loaned to finance the Improvements, or any part thereof.

-f-




The cercification yrevided fer i

such ferm as will enablie it (co e zracerded

recerdarion of deeds and othor Amstruments pevtaining ts the property hereby

conveyed. If the CG.oantor shall rdfuereor fail

the Grantor shall, within chircy (3U) daxs afraer

Grantec, provide the Grantee with a

vn Ltatementc, indicvating in what
respects the Grantece has not cempleted the :ed/vcolopment and what will b=
necessary for cihie Crantee to do or peurform in wrde: to obtain such certifi-
cation.

The Grantor certifies that all conditions proeced (it to the wvalid

uxecution and declivery of this Deed on its part have been complied with

and aitl things necessary to vonstitute this wuitclaim Deed, & ralid,

and legal agreement on the terms and cenditions and for the purpiuses sct

forth herein have been done and performed ané have hajg

execution of this uitclalm Deed o its

are in 2ll respects autherized inp accovdance with law. !

Spoency has caused the Agreement teo be duly o

execcuted in its name and behalfl and its seél to be hercunto duly affiixed

and attested, by the Mayor and by the City Cierk, on or as af the _2;_

day of Tl . 194 . .

CITY OF CHICAGU

« By___ P i T

JANE M, BYRNE, HMAYOR

THIS IKSTRUMINT PRIPARID BY:

R SIS Sy (VT
ASSISTAKRT CORPORATION COUNSZL
City Hall - Room 661G
121 North LaSalle Street
Chicago, Iilineis 60602
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STATEZ OF ILLIROIS )
SS

COUWTY OF COOK b)

I, A’Kml-if' :J—WA//,S__ , a Hotary Public in and for said
County, iua the Statce aforesaid, doa heréoy cercvify thacr JAWE BYRUE,
perscnally known to me to be the Mayor of thi City of Chicage, @ MHunicipal
Corporation, and WALTER S. KQZUBOUSHI, per{onal/ly knewn o me to be the
City Clerk of the City of Chicago, a Municipal Torporation, and personally
known to me to be the same persons whoseé name! a'e subscriked to the
foregoing instrument, appeared before me this {4y in person, and being
first duly sworn by m2 severally acknowledped thiat/as such Mayor and Clerk,
they signed and delivered the said instrument and ciusazd the Corporate Seal
of said Corporation tc be affixed thereto, pursnant ?o autherity given by
the City of Chicago, as their free and voluntary act, apd as the free and
voluntary act and deed of said corporation, for the use: and purposes

therein set forth.

GIVEN under my hand and tlotarial Seal this 9 day of [ T e b

ﬁ‘/&{‘%’ﬂu«/f

Wﬂy PUSLIC
j‘t;. Jtpdm ¥ , 19 e




i
A 11
" 4
3
, %
L
=
-
(=]
o
Q
[om]
bedal
2
& .
= :
=4 ]
L. [C2
0 0
[ }
Bl s
)
]




