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26415501 TRUST DEED / / g9.

1117 INDENTURE, made this 15th day of October, 1982, between
NATICONAL ZOWULEVARD BANK OF CHICAGO, a Naticnal Banking Associa-
tion, not personally but as Trustee under the provisions of Deed
or Deeds in T ust duly recorded and delivered to said Bank in
pucsuance of =" Trust Agreement dated December 3, 1981 and known as
Trust Number 6747, hereinafter referred to as "First Party”, and
MARINA BANK, an Illinois banking corporation, hereinafter referred
to as "Trustee".

WITNESSETE:

THAT, WHEREAS, First Party has concurrently herewith executed
a principal Note bearing <ven_date herewith in the total principal
sum of ONE HUNDRED THOUSA.™ 724D NO/100 ($100,000.00) DOLLARS, made
payable to MARINA BANR, and (elivered in and by which said Note
the First Party promises to pay out of the trust estates subject
of said Trust Agreement and hereaf:er specifically described,
the said principal sum, and intecrest on the balance of principal
remaining from time to time unpaif 7t the rate of thirteen (13%)
per cent per annum payable along witl: egqual monthly installments
of principal and interest as followt:

(a) ©On the first day of December, ¥372, accrued inter-~

est only for the preceding month or oy portion thereof

shall be due and payable at the rats of Thirteen Percent
(13%) per annum.

(b} Commencing on the first day of January, 1983,
installments of principal and interest in tne amount
of ONE THOUSAND ONE HUNDRED SEVENTY~ONE AND 3P/.47%0
($1,171.58) shall be due and payable and instalimarts
of principal and interest in said amount shall he fue
and payable on the first day of each month thereaf.er,
except that the FINAL PAYMENT of all outstanding piin-
cipal and accrued interest, if not sooner paid, shall
be due and payable on the 3ist day of December,

l983.

All of said principal and interest shall be payable at sucp
banking house or trust company in the City of Chicago, Illinois,
as the holder or holders of the Note may, from time to time, in
writing appoint, and in the absence of such appointment, then at
the office of the MARINA BANK in said city.

NOW, THEREFORE, First Party to secure the payment of said
principal sum of money and said interest in accordance with the
terms, provisions and limitations of this Trust Deed, and also
in consideration of the sum of ONE ($1.00) DOLLAR in hand paid,
the receipt of which is hereby acknowledged, and other good and
valuable consideration, First Party does by these presents grant,
remise, release, alien and convey unto the Trustee, its succes-
sors and assigns, the real estate situate, lying and being in
the City of Chicago, County of Cook and State of Illinois legally
described as follows:
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Unit Store—West,

in Loftworks Two Condominium as delin-—
eated on the plat of survey of the following described

parcel of real estate: Lok 8 in Block 8 in Rewberry's

Addition to Chicago, in the Wortheast 1/4 of Section 9,

Township 39 North, Range 14, East of the Third Prin-

cipal eridian, In Cook County, T1linofg which Sucvey

15 attached to the Declaeatlon of Condonlnium enecated
o fke Shote Natlonal Bank, a8 Trustes under Mrust

;
hreosnt dated Sepenber L7, 1961 and own 48 Trut

AL e on D 1S, L
Nunber 260857001 togatier wlth an undlutded 10,7715

percentage interest in tbe cpmmon elements.
is referred to herein as

with the property hereafter descrited,
the "Premises”.

TOGETHER with all improvements; ‘enements, easements, fixtures
and appurtenances thereto belonging, "ard all rents, issues and
profits thereof for so long and during 4l1. such times as First
Party, its successors or assigns may be erritled thereto (which
are pledged primarily and on a parity wich sa‘d real estate and
not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air condi-
tioning, water, light, power, refrigeration fwh:ther single units
or centrally controlled), and ventilation, inc.yJing (withont
restricting the foregoing), window treatments, floor coverings,
stoves and water heaters. All of the foregoing ar : declared to
be a part of said real estate whether physically attached thereto
or not, and it is agreed that all similar apparatur a2nuipment or
articles hereafter placed in the Premises by First ’arty or its
successors or assigns shall be considered as constituting part of
the real estate.

TO HAVE AND TO HOLD the Premises unto said Trustee, itn .zuc-

cessors and assigns, forever, for the purposes, and upon the vses
and trust herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid,
and in case of the failure of First Party, its successors or
assigns to: {1) promptly repair, restore or rebwild any build—
ings or improvements now or hereafter on the Premises which may
become damaged or be destroyved; (2) keep said Premises in good
condition and repair, without waste, and free from mechanic's
or other liens or claims for lien not expressly subordinated to
the lien hereof: (3) pay when due any indebtedness which may be
secured by a lien or charge on the Premises superior to the lien
hereof., and upon reguest exhibit satisfactory evidence of the
discharge of such prior lien to Trustee or to holders of the Note;
(4) complete within a reasonable time any building or buildings
now or at any time in process of erection uvwpon said Premisesy
(5) comply with ail reguirements of law or municipal ordinances
with respect to the Premises and the use thereof; (6) refrain from
making material alterations in said Premises except as_reguired
by law or municipal ordinance; (7) pay before any penalty attaches
all general taxes, and pay Special taxes, special assessmen;s,
water charges, sewer service charges, and other charges against
the Premises when due, and upon written request, to furnish to
Trustee or to holders of the Note duplicate receipts therefor;

(8) pay in full under protest in the manner provided by statute,
any tax or assessment which First Party may desire to contest;

{9) submit annual financial statements of the beneficiary of First
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Fariy, certified as true, accurate and correct by such benefi-
ciary within thirty (30) days after issuance of the same by its

accovitants or auditors; (10) comply with all reguirements of the
Declarst on of Condominium and By-Laws affecting the Premises:
(11) ke .p all buildings and improvements now or hereafter situated
on sai/. Plemises insured against loss or damage by fire, lLightning
or winds.com under policies providing for payment by the insurance
companies oy -moneys sufficient either to pay the cost of replacing
or repairinc tie same or to pay in full the indebtedness secured
hereby, all i’ -ompanies satisfactory to the holders of the Note,

under insurancr: molicies payable, in case of loss or damage, to
Trustee for =k such rights

= benefit of the holders of the Note,
to be evidenced by the standard mortgage clause to be attached to
and to dnliver all policies, including additional and

each policy:
renewal policies, Lo holders of the Note, and in case of insurance

about to expire, tc deliver renewal policies not less than ten
(10) days prior to the respective dates of expiration: then Trustee
or the holders of the Note may, but need not, make any payment

or perform any act herciruofore set forth in any form and manner
deemed expedient, and may, but need@ not, make full or partial
payments of priqcipal or 1uterest on prior encumbrances, if any,
and purcbase,.d1scharge, conplomise or settle any tax lien or
other prior lien or title or claim thereof, or redeem from any

tax sale or forfeiture affecting 'sa!d Premises or consent to any
tax or assessment. All moneys paid for any of the purposes herein
authorized and all expenses paid oi ipcurred in connection there-
with, including attorneys' fees, and(any.other moneys advanced

by Tgustee or the holders of the Note Lo protect the mortgaged
Premises and the lien hereof, plus reascnabie compensation to
Trustee for each matter concerning which arZion herein authorized
may be taken, shall be so much additional indetcodness secured
hereby and shall become immediately due and piyable without notice
and with interest thereon at the Note per annum r-te. Inaction
of Trustee or holders of the Note shall never be ccnsidered as

a waiver of any right accruing to them on account o/ _any of the
provisions of this paragraph. It is hereby agreed tua‘. upon fore-—
closure, whether or not there is a deficiency upon th: _sale of

the Premises, the holder of the certificate of sale slall be

entitled to any insurance proceeds disbursed in connection with
the Premises.

2. The Trustee or the holders of the Note hereby secursad
making any payment hereby authorized relating to taxes or assess-
ments, may do so according to any bill, statement or estimate
procured from the appropriate public office without inquiry into
the accuracy of such bill, statement or estimate or into the

validity of any tax, assessment, sale, forfeiture, tax lien or
title or claim thereof.

3. At the option of the holders of the Note and without
further notice to First Party, its successors or assigns, all
unpaid indebtedness secured by this Trust Deed shall, notwith=-
standing anything in the Note or in this Trust Deed to the
contrary, become due and payable (a) upon failure to make any
payment of any installment of principal or interest on the Note
when due, or (b} thirty (30) days after mailing of notice in
the event of the failure of First Party or its successors or
assigns to do any of the other things specifically set forth
in Paragraph One hereof and such default shall not have been
cured within said thirty (30) days, said option to be exercised
at any time after the expiration of said thirty (30) day period,
or {(c) in the event of an amendment to paragraph (h) of Section 2
of Article VI of the By-Laws of the Condoninium affecting the
Premises, as provided for in Article XII of such By-Laws.
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4, When the indebtedness hereby secured shall become due
v/nether by acceleration or otherwise, holders of the Note or

Tructee shall have the right to foreclose the lien hereof. In i :
any suit to foreclose the lien hereof, there shall be allowed .
and ipsinded as additional indebtedness in the decree for sale
all expesditures and expenses which may be paid or incurred by

or on benali nf Trustee or holders of the Note for reasonable
attorneys® fies, Trustee's fees, appraiser’'s fees, outlays for
documentary( arid expert evidence, stenographers' charges, pub-—
lication costsand costs (which may be estimated as to items

to be expenued after entry of the decree) of procuring all such
abstracts of tit:e. title searches and examinations, guarantee
policies, Torrers cictificates, condominium association data, and
similar data and a<SurancesS with respect to title as Trustee or
holders of the Note m-;. deem to be reasonably necessary either to
prosecute such suit Or to evidence to bidders at any sale which —— =0
may be had pursuant (o such decree the true c¢onditier of the title 3
-to or the value <f the Tromices. All expendituras aai awvpenses
©f the natus=inthis pavajraph mentiomead shall becos
sdditional indebtedness s :cired hereby and immediately <due and
payable, with interest thorica at the Note per annwn cate, when
paid or incurred by Trustee/«r holders of the Note in connec-—
tion with (2) any proceeding, irsluding prebate ans busrkruptey
proceedings. to which either of thiom shall be a pauty, either as
3 plaintifs, claimant or defendanu; by reason of this Trust Deed

X . - {

o cr any indebtedness hereby secured: cr (b) preparations for the

:

commencement of any suit for the foieclosure hereof after accrual

of such right to foreclose whather or nuciactually commenced; or

(c) preparations for the defense of any tbreatened suit or pro-
ceeding which might affect the Premises .0’ the security hereof,
whether or not actually commenced.

5. The proceeds of any foreclosure sa.e of the Premises
shall be distributed and applied in the followirg order of
prioritys First, on account of all costs and «x.enses incident
to the foreclosure proceedings, including all stcy items as are
mentioned in the preceding paragraph hereof; seconi, 4all other
items which under the terms hereof constitute secured indebted-—
ness additional to that evidenced by the Note, with interest
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Premises during Lin2 whoi« of said period. The Court from time

te time may autlorise the receiver to apply the net income in his
pznds in payment i, whole o in part of: {13} thec indebtedness
secured hereby, cr by any decree for foreclosing this Trust Deed,
or any tax, special ssessmenl: or other lien which mavy be or
become sSuperior tc the lien horeof or of such decree, proviled
such application is macs prior to feorecliosure s=ale; (2} the
daficiency in case of o szle and Aeficiency.

aneficiaries of the First Party
Froe el 1y Wil rot =2t anvy Dime 1 L

any mann:r whatsoever claim or take advaniaye
wi, any sta¥Y, excmption oz extension law or any so-called "Morato-—
rium Law™ now or at any time heieafcer in force, nor claim, take

or insist upon any benefit or advariage of or from any law now

or hereafter in force providing fol: the valuation or appraisement
of the Premises, or any part thereor, prior to any sale or sales
thereof to be made pursuant to any previCions herein contained, or
to decree judgment or order of any Courc ~f competent jurisdiction;
or after such sale or sales claim or exercife any rights under any
statute now or hereafter in force to redecm the property so sold,
or any part thereof, or relating to the meishalling thereof, upon
foreclosure sale or other enforcement hereof. /The First Party and
beneficiaries thereunder hereby expressly waiv: anv and all rights
of redemption from sale under any order or decrce /of foreclosure

of this Trust Deed on their own behalf of each and eery person,
excepting only decree or judgment creditors of the.kjlst Party
acquiring any interest or title to the Premises subcearient to the
date hereof, it being the intent hereof that any and 4.1 such
rights of redemption of the First Party and of all othoer ersons,
are and shall be deemed to be hereby waived to the full 2> tent
permitted by the provisions of Chapter 77, Section 18{a) and 22 (b)
of the Iilinois Statutes. The First Party and beneficiaries thire-
under will not involve or utilize any such law or laws or othersise
hinder, delay or impede the execution of any right, power or rercdy
berein or otherwise granted or delegated to the Trustee under inis
Trust Deed, but will suffer and permit the execution of every such
right, power and remedy as though no such law or laws have been
made or enacted.

8. The Hote secured hereby is not assumable and is imme-
diately due and payable in full upon transfer of title or any
interest in the real estate given as security for the Note refer-
enced above, or transfer or assignment of the Beneficial Interest
of the Land Trust executing this Trust Deed. In addition, if
the subject property is sold under Articles of Agreement for Deed
by the present title holder or the beneficiary, all sums due and
owing shall become immediately due and payable and the holder of
the Note shall have the right to foreclose this Trust Deed.

9. Trustee or the holders of the Note shall have the right
to inspect the Premises at all reasonable times and access thereto
shall be permitted for that purpose.

10. Trustee has no duty to examine the title, location,
existence, or condition of the Premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power
herein given unless expressly obligated by the terms herecof, nor
be liable for any acts or omissions hereunder, except in case of
its own gross negligence or misconduct or thz: of the agents or
employees of Trustee, and it may reguire indemnities satisfactory
to it before exercising any power herein given.
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(1. Trustee shall release this Trust Deed and the lien
thereof by proper instrument uwpon presentation of satisfactory
evidencr. that all indebtedness secured by this Trust Deed has
been fully paid; and Trustee may execute and deliver a release
hereof to _urd at the request of any person who shall, either
before or 7 ft:r maturity thereof, produce and exhibit to Trustee
the Note repissenting that all indebtedness hereby secured has
been paid, whicli representation Trustee may accept as true without
inquiry. Where a ‘elease is requested of a successor trustee,
such successor truscee may accept as the genuine note herein
described any note/ which bears a certificate of identification
purporting to be executied by a prior trustee hereunder or which
conforms in substance with the description herein contained of
the note and which purpolits to be executed on behalf of First
Party; and where the releas: (s requested of the original trustee
and it has never executed@ i certificate on any instrument iden-
tifying same as the note de=<ribed herein, it may accept as the
genuine note herein described ary note which may be presented and
which conforms in substance wiclk the description herein contained
of the note and which purports fo'b2 executed on behalf of First
Party.

12. Trustee may resign by instramert in writing filed in
the Office of the Recorder or Registrar rZ Titles in which this
instrument shall have been recorded or {il:d. In case of the
resignation, inability or refusal to act ol Trustee, the then
Recorder of Deeds of the county in which th Yremises are situated
shall be Successor in Trust. 2Any Successor wn I'rust hereunder
shall have the identical title, powers and autlbority as are here~
in given Trustee, and any Trustee or successor si2ll be entitled
to reascnable compensation for all acts performed he»cunder.

THIS TRUST DEED is executed by the undersigned Trustee, not
personally, but as Trustee as aforesaid; and it is expcrosly
understood and agreed by the parties hereto, anything liesz2in to
the contrary notwithstanding, that each and all of the corepants,
undertakings and agreements herein made are made and intens:z3d, not
as personal covenants, undertakings and agreements of the T ustee,
named and referred to in said Agreement, for the purpose of binc-
ing it personally, but this instrument is executed and delivercd
by NATIONAL BOULEVARD BANK OF CHICAGO, as Trustee, solely in the
exercise of the powers conferred upon it as such Trustee, and
no personal liability or personal responsibility is assumed by,
or shall at any time be asserted or enforced against NATIONAL
BOULEVARD BANK OF CHICAGO, its agents or employees, on account
hereof, or on account of any covenant, undertaking or agreement
herein or in said principal note contained, either express or im-
plied, all such personal liability, if any, being hereby expressly
waived and released by the party of the second part or holder or
holders of said principal or interest notes hereof, and by all
persons claiming by or through or under said party of the second
part or the holder or holders, owner or owners of such principal
notes and by every person now or hereafter claiming any right or

security hereunder.

Anything herein contained to the contrary notwithstanding,
it is understood and agreed that NATIONAL BOULEVARD BANK OF
CHICAGO, individually, shall have no obligation to see to the
performance or nonperformance of any of the covenants herein
contained and shall not be personally liable for any action or
non-action taken in violation of any of the covenants herein
contained, it being understood that the payment of the money
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secured l‘axeby and the performance of the covenants herein con-
tained sha’l be enforced only out of the property hereby mortgaged
and the rercs, issues and profits thereof.

IN WITNESS, WHEREOF, NATIONAL BOULEVARD BANK OF CHICAGO, not

personally, buc /as Trustee--as- aioresald, has caused these presents
to be signed by jces r and its corporate seal to be

hereunto affixed and-attested by its V‘l‘m, the day and
year first above “written. .

NATIONAL BOULEVA BANK OF CHICAGO,
as Trustee ald and not

Lrpersonally
‘ {
Ll M- By: / ,//

L rAssrchmesmarr
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STATE OF ILLINOIS )
SS:

COUNTY OF C O O K )

b DU MARIAN ROBINSON , a Notary Public in and

for said Cogpt%i in the State atoresaid, DO HEREBY CERTIFY that
- 11130 Asyr.eERRCYEEicer of NATIONAL BOULEVARD BANK

OF CHICLGC, and T. SIMMONS e President of

said Bank. vao are personally known to me to be the same persons
whose «tv spb, i to the foregoing instrument as such
wm"‘@%@u dhigﬁiﬁﬁmgﬁiﬂaent, respectively, appeared before
me this day in person and acknowledged that they signed and
delivered the -~ail-instrument as their own free and voluntary
act and as the frer and voluntary act of said Bank, as Trustee
as an:esaiig, gp: E}'_e uses and purposes therein set forth; and
the saia vibeHASEY Znt then and there acknowledged that he,

as custodian of the corzorate seal of said Bank, did affix the
corporate seal of said Bepk.to said instrument as his own free
and voluntary act and as “ne £ree and voluntary act of said Bank,
as Trustee as aforesaid, for the uses and purposes therein set

forth.

GIVEN under my hand and Noterial Seal this I Cz\“;.'.c?a;i(-.oi.
18982. e Y

L .

Va2 -
Notary Publt%;-.vz

Py

My Commissior, Bxpires:

My Commission Expirr s ALt 28, 1886 19
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