UNOFFICIAL COPY

priana s e

gL

ssmmnmacr | 5 e

26422741 .

i Mrz,g?foy, Fick™ & Si
105 W. Madison
Chmgo Wiinois 6060:2

THE ABOVE SPACE FOR RECORDER’S USE ONLY

5"47—

§3~0/f

L ‘\-U-{ ZéLE_ 6(.{: {’9 Lt\llf/‘l.‘ K] __-».1

THIS INDENTURL, riade Junes 21, 1982  between THE OAK PARK HOUSING DEVEI.OPMENT CORP-
RATION, a not-cor -profit corporation, with its principal office in the Village of 0Oazk Park,
I1linois -  organizid wider thelawsof the State of Illin?is , herein referred to as “Mortgagor,” and
Avenue Bﬁnk and firast Company an Hlinols corporation doing business in Chicago, Iilinois, herein veferred to as

TRUS'I‘I‘ELf mﬁmsseﬁ\ - .
THAT, WHEREAS the Morig igor s:utly indebted 10 the legal holder or holders of the Instalment Note heremafter described, said
]’gal holder or holders being herein .:ﬁ:rrcd to as Holders of the Note, in the principal sum of

ONE HUNDRED THOUS.ND ,ND 00/100ths ($100,000.00) Dollats
e.wdcnced by one certain Instalment Note of th= Mortpagor of even date herewith, made payable to THE ORDER OF BEARER

hereof on the balance of principal remainivig “rom time to time unpaid at the rate of  10~1/2% per cent per annum in

stalments (including pnnc1pal and interest) as follovs.

d delivered, in and by which said Note the W rtggor promises to pay the said prificipal sum and interest from date
I
NINE HUNDRED FIFTY THREE AND 96/100ths ($953.96)

Dollnrs ormore on the 1st day of October 182 any
X NINE HUNDRED FIFTY THREZ AND 96/100::;;5 ($953.96)
Dollars or more on the  Jgy day of each popth thireater untilAaid note is fully paid except that the final payment of

principal and interest, if not sooner paid, shali be duc on the 1s+ day of July, 2006. .Alisuch paymentson account
of the indebtedness evidenced by said note to be first applied to ‘ater/st on the unpaid principa! balance and the remainder to
principal; pfﬁwécd—ﬁfﬂ—&he—pm&e*pﬂ—ﬁ%ﬁeh—mﬁ%ﬁ&meﬁk&ﬁ%e&&-pmd—w}nﬁa ae- hell-bear: t-therate-of P +
-pef—amm?and all of said principal and interest being made payable at srich Oanking house or trust company in
Oak Park, Illinois, 2s the holders of the note may, from time to time, ir_ wr'ting appoint, and in absence of such appointment,
thenat the office of  Aveuune Bank and Trust Company of Oak Plok

104 N, Oak Park Avenue, Oak Park, Ililinois in said City,

R ket e

NOW, THEREFORE, the Marigager 1o sccure the payment of the said pnm:\pnl sum of mo \cy and r.id intercst in accordance with the terms,
provisions and limitations of this trust deed, and the performance of the o “in ined, by the Mortgagor to be performed,
and also in consideration of the sum of’ One Dollar in hand paid, the receipt whureof is hereby ntknv e g, docs by these presents CONVEY and
WARRANT unto the Trustee, ils successors and assigns, the fallowing described Real Estate and all of its  stote nghl title andlmerm therein, situate,
lying and being in the ,COUNTY OF Cook ANT STATE OF ILLIN¢
towit Lots 1, 2, and 3 in Block 36 in the Vn_llage of Ridgeland, a svudirision of the East

Half of the Easl: Half of Section 7 and the Northwest Quarter of ' West Half of
the West Half of the South West Quarter of Section 8, Township 39 North Range 13,
East of the Third Principal Meridian, in Coock County, Illinois. 2‘)‘22‘741

*See Rider ?1 attached hereto and expressly made a part hereof,

See Rider {2 attached hereto and expressly made a part hereof, THIS TS A S .CONY MORTGAGE
See Rider #3 attached hereto and expressly made a part hereof, PRUST ‘'NEED

See Rider #4 attached hereto and expressly made a part hereof. —_—a

**Tnstallment Nore provides that the Maker shall ﬁay to the Note Holder a late charge of
4% of any monthly installment mnot received by the Note Holder within 15 days aftet. cte
installment is due.

which, with the property hereinafter described, is d to herein as the “premises,”
TOGE R with all i fixtures, and appur thereto bels and aff rents, issucs and profis thereo Hor 0
so long and duzing all such times as \10!1;::1,&1 may be entitled thercto (whlch are pledged primarily and on a parity with said reai estate anc no.
ily), and all or articles now or hereafier therein or thercon used 1o supply heat, gas, air conditioning, water, light, power,

refrigeralion (whuhcr single units or centrally controlled), and ventilation including (without restricting the foregoing), screens, window shadcs storm
dooss and windows, floor caverings, inadar beds, awninps, stoves and water heaters. All of the forcgoing are declared to be a part of said real estate
whether physically attached thereto or not, and it is agtecd that all similar apparatus, equipment ot articles hereafier placed in the premises by the
morlg_-qgor o its successors Or assipus shall be "considered as constituting part of the real estate.

rTO AVE AND TO HOLD the premiscs unto the said Trustee. its successars and assigns, forever, for the purpases, and upon the uses and trusts herein
set forth.

This trust deed consists of two pages. The covenants, conditions and provisions appeating on page 2 (the reverse side of this trust
deed) are incorporated herein by reference and are a part hereof and shall be binding on the Mortgagor, its successors and assigns.

in Wlmcss threof said morstgagor has causcd its corparate seal to be hercunto affixed and these presents to be signed by its Assistant Vice President and
y st A ¥ on the day and ycar first abave writien, pursuant to authority given by resolutions duly passed by the - |

of said corporation.
fowd: that the note herein described may be executed on behall of s0id corporation by ils
THE AK PARK HOUSING DEVELOPMENT CORPORATIO

1 President

. - Secre la[!

{

7 L the undergigned
Cuunty uf 85 o Notary Publicin and for and rcsldmL in s3id County, in the Siate aforesaid, DO HEREBY CERTIFY THAT

CYRUS GIDDINGS y of 1he DAK PARK HOUSING DEV'ELOP}ENT CORPORA-
TION, a-; = and —— SCOTT LANCELOT Y

nfmld Company, personally known to me (o be the same pcrsuns w]msc names are subscribed to the l'u:cgum;, instrument as such
. President and | - d before me this day in person and acknowledged that they
ﬂgﬂ&ggnnd delivered the said instrument as |heu own I‘xcc and voluntary act and as the fice and voluntary act of said Cnmpuny.
uses and purposes therein set forth; and the wid - +* Secretary then and there acknowledged that said °
Sumyta:y as custadian of the corporate seal of said Company, did affix the corporate smlufs:ud Company 1o said instrument as
) P M S'::cvclary s own free and vulunlary act and as the free and ¥ act of said . for the uses and purposr.s
El o]

GIVEN under my hand and Notarial Seal thj __i_ dny of 1982
. LAt \ioTARY PUBLIC

2 :

parate Mortgagar — Secures One instalment Nots with Interest Inciuded in Payment.
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Page 2

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (The Reverse Side of This Trust Deed):

1. Mortgogor shall (a) pwmptly Tepair, rcs(ore. m— r:lnuld any buildings or improvements now o5 hereafter on the premises which may become
damaged or be destroyed; (b) keep said and zepair, waste, and free from mechanic’s or other hens or claims for licn
not expressly subordinated to the lien hereot" (c) pny whcn due any md:hledncs.\ which may be secured by a lien or charge on the premises superior to
the lien hereaf, and upon request exhibit of the af such prior lien to Trustee ar to holders of the note; (d) complete within
a reasonable time any building or buildings now nr at agy time in process of erection upon md premfses (<) comply with all requirements of law or
muxn‘:mp:: ordinances with respect to the premisey and lhe use thereof; (f) make no material in said except as ired by law or
municipal ordinance.

2. Mortgagor, shall pa¥y” before any penalty attaches all general taxes, and shpll pay special taxes, special assessments, water chatges, sewer service
<harges, and other charges against the premises when due, and shall, upon written request, fun-ush ta Trustes or to holders of the note duplicate receipts
th\ refor. To prevent default hereunder Mortgagor shall pay in full under protest, in the manner provided by statute, any tax or assessment which

M rtgagor may desire to contest, —

Mortgagor shall keep all buildings and improvements now or hereafter sitvated on said premises insured against loss or damage by fire, lIghm.lng or
wiad (and flood d: where the lender it required by law to have jts loan so insured) under puhcxes prnvldini for payment by the insurance
tomranis of moneys sufficient cither to pay the cost of replacing or repairing the same or to pay in ful! the indebiedness secured hereby, all in
cor. panj’ s satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the nals, ad rights to be evidenced by the standard mortgage cluse to be attached to each policy and shall deliver all policies, including additional and
renewa (ul.l(',!; -16" holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the

respeciodd ] "ex Hation.
4.-In case oF ¢ >fauli:therein, Trustee or holders of the note may, but need not, make apy payment or perform any act hercinbefore required of
Mcn.gngu.t in any.- frlem, ‘atid manner decmed expedient, and may, but need mot, make full or partial payments of principal or interest on prior
encumbrances, it 7"y, 5~ d-purct or settle any tax lien op other prior lien or title or claim thereof, ot redeem from any tax sale
or l'nrfcmue nfrcn.tmy .:uv‘ prem.lses or eomest any tax or nssessment. All moneys paid for any of the purposes herein authorized and oll expenses paid or
g attorneys’ fees, and any other moneys advanced by Trustee or the holdess of the note to protect the
remises anc' o ijen her:omus reasonable compensation to Trustee for each matter concerning which action herein authorized may be
* Aakon, stall beso malt .n::uﬂnnnllndeht esy secured hereby and shallbecome immediately due and paysble without noticeand with interest therconata
rate eqmval:m ‘to’ the past,mar.ny rate set forth in the note securing this trust deed, il any, otherwise the prematurity rate set forth therein, Inaction ol
Trustee ar hnldm of 'the-not( shal ne—r be considered as 2 wajver of any right nu:rui.ng to them an aceount of any default hereunder on the part of

Mortgagor?! + 1
5. The Truste holders of .ne note hereby secured making any payment hezeby authorized relating to taxes or assessments, may do so according
1o any bill, statement or estimate procurs 2 ..om the appropriate public office without inquiry inte the accuracy of such bill, statement or estimate or
inta the vahdzty of any tax, assessment, : e, for ‘eiture, tax Hen or title or clajm thegeof.
or shall pay each item o "indebiedness herem mentioned, bo!h principal ana ml:rat. when due according to the terms hereol. At the
opuun of the holders of the note, and wishout »2tice to ) all un, by this Trust Decd shall, notwithstanding anything in
the note or in this Trust Deed 2o the contrar , be ome due and payable (a) immediately in the case of default in making payment of any anstabinent of
cipat or interest on the note, or (b) when . tefn At <hall occur and continue for three days in the performance of any other agreement of the Mortgagor

Ennmm contsined.
7. When the indebtedness heseby secured shall | eco e < ae whet.her by aa:lmnun or u:ihzrw:se. holders of the note or Trustee shall have the right to

foreclose the lien hereof. In any suit to foreclose tnc de. hereof, th in the decree for sale alt
expenditures and expenses which nuy be paid orincus.ec by or on bchnlf of Trustee or holders of lhe note for atmmcys fees, Trustee™s fees, appraiser’s
fees, outlays for d expert atey ographre<’ charpes, publication costs and costs (which may be estimated as to items to be
expended after entry of the deme) of procuring all such abstr.cts o title, title and i title § Torrens certificates,
and similar data and assurances with respect to title as Trustee ¢ - holde s of the note may deem 1o be Y either to such suit or
to evidence to bidders at any sale which may be had pursuant 'o0 such decree the true condition of the title to or the value of the premises, All expendi-
tures and expenses of the nature in this paragraph mesntioned shau ¥come so much additional indebtedness secured hereby and immediately due and
payable, with interest thereon at a rate equivalent to the post maturit / ' rat set forth in the note securing this trust dced lf any, otherwisc the prematurity
rate set forth therein, when paid or incurred by Trustee or holders ol l.c - ote in connection with (n) any cludin, and
proceedings, to which cither of them shali be a party, either ns‘p laintiff clairant or defendant, by reason of this trust dced or any indcbtedness hereby
d; or (b} for the of any suit for the fcre-.as» = hereof after accral of such nght to foreclose whether or pot actually

commenced ; or (¢) preparations for the defense of any threatened sit oz pre_eedi1g Which might affect the premises or the security hereof, whether or

 not actually commenced. "

8. The f ds of any
" and incident to the forecl i ding all such itefus as ;s me ationed in the preceding paragraph hereat; second, all other ftems
whx:'.‘h Imdcl: lh= terms hereof, eanstllutc sccured indebtedness additional to that evifznied by the note; with intercst thereon as herein pluvlded third,

paid on the note; fourth, any overplus to Moy agor, its siessors or assigns, as their rights may appear.
9, Upon,urat any time after t.hemmg of a bill to fomdoseu-ustrust deed, the court in wh'ch suh bill is filed may B iver of said g i
Suc:h appointment may be made =nh=x before or after sale, without notice, without regard to the solvency or msolvency of Mortgagor at the time of
fnr such and to the then valee of the premises or whethe: the sarc shali be then occupied nsahurncstud or not and
the Trustee h may be inted as such Sur shall have w:r to ccl.lu..; 1'.¢ rents, issues and pml'ts of said premises during the
d of such forecl suit and, in case of a sale and a deficiency, during dnf there be 1ed or
not, as well as during any further times when Moztgagor, except for the mtmnﬂnn of such receis i1, woud be entitled ta collect such rents, issues and
profits, and all other powers which may be necessary orare in such cases for the protection, po_c=ssiia, cratrol,  Management and opemtion of the
premises duting the whole of said period. The Court from time to time may authorize the receiver to £ /ply “ac net income in his handsmpaym:nt in
whole oz in part of: (a) The indebiedness secured hereby, or by any decree foreclosing this trust deed, or ar; 'ax, 57 2cial assessment or other lien which
may be or become superior to the lien hereof or of such dearee, provided such application is made prior to fore losure sale; (b) the deficiency in casc of a

sale and deft u:ncy.
10. No action far the enforcement of the lien or of any provision hereof shall be subject to any defense which (wo v not be good and available to the

party interposing same in an action at law upon the note hereby secured.
11. ’rruslce or the holders of the note shall have the right to inspect the premises at all reasonsble times and access ther .o s. 11l be permitted for that

urpose.
P 12. Tms!u has no duly to ine the title, | i i or condition of the premises, or to inguire into the alidit of *he s:gnatu:es ar the
the ies on the note or trust deed, nor shall Trustee be obligated to record this Lot @4 ~r to exercise any

y OF of
power herein gwen unless expressly obligated by the terms hercof, nor be lable for any acts or omissions hereunder, excepr.n ©_= ¢f its own gross

:eghgence or rnisconduct or that of the agents or empieyees of Trustee, and it may require indemnities satisfactory to it before Lxe ising any power
erein given.
13. s'll‘nmze shall release this trust deed apnd the lien thereof by proper i upon of

secured by this trust deed has been fully paid; and Trustee may exccute and deliver a release hereof to and at the mquestof any pe:so‘ who ~tall either
befare or after maturity theréof, produce and exhibit to Trustes the note 1 that ali i Tereby has beer paic, " which
representation Trustee may accept as true without inquiry. Where 2 release is requested of a successor trustee, such SUCCESSOr trustee may accy gt as the
genuine note herein des:u‘bed any note which bears an identification number purporting to be placed thercon by a prior trusiee hereundes oz which con-
forms in sub with the desaription herein contained of the note and which purports to be exccuted on be! of the corporation herein designated
as the maker thereof; and whese the release is requested of the original trustee and it has never placed its ideatifjcation number on the note described
herein, it may accept as the genuine note herein desaibed any note wl-uc.h mny be pn:scnl:d nnd wlndl conforms in substance with the description herein

contained of the note and which purports to be executed on behalf of the d as maker thercof.
14, Trustee may resign by instrument in writing filed in the office of the R:oordu or Registrar of Titles in which this instrument shall have becn

recorded o filed. In case of the resignation, inabllity or sefusal to act of Trustee, the then Recorder of Deeds of the county in which the premises are
situated shall be Successor in Trust. Any Successor in Trust hereunter shall have the identical title, powers and. authamy as are herein given Trustee,

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagor and under or through Mortgagoz,

and the word “Morgagor” when used herein shall include 2l such persans and all persons liable for the payment of the indebtedness or any part thereof,
whether or not such persons shall have executed the rote or this Trust Deed, The word “note™ when used in this instrument shall be construed to mean

“'aotes” when more than onc note is used.
16. The mo, or hereby waives any and all nghts of redEmpuon from sale under any order or decyee of foreclosure of this trust deed, on its OWIL
of the acquiring any interest in or title ta the premises

behall and on be of cach and every person, except decize or
subsequent to the date of this trust deed, .
. Before teleasing this trust deed, Trustee or successor shall receive for its services a fee as ined by its rate schedulé in effect when the release
d under any pr of this trust

17,
deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service p
deed, The provisions of the *Trust And Trustees Act™ of the State of lllinois shall be applicable to this trust dee
18. ~ See Rider #4 to Trust Deed attached hereto and expreSSly made a. part hereof.

sle of mc i slnll be distributed an’ ar lied in the following erder of priority: First, on account of all costs

I

No.
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KIBERG]

Jduly 1, 1983 at which time the interese Fite and wonthly paymengs
will change a3 set forth iy guiy Nele. As e gyg changes | phe
note secured hereby provides that gy July |, 1983, and oy rhe
firsr day of July of each huccuudiuu yuear, rhe incerese rite on
sald nose shall be changed to 607 of the prime rare gy sald dateg
ns,esiablishcd by Continental Mlinoig Nt jong ) Iank ang Trusc
Cumpany of Chicago (Lot never lesy thy 1% per annum} and
further provides thar during each 32 uontl perfod rha manthly
all be adjusted to amortize the Paynene af the o

‘incipal balance plus fnterese thervon over the
remaining ropy of saig note, whilch MOnthly payment s shall
contfnue untl)

BREEREESSS




"in the event Internal Revenue Service makes a determination that
interest on this obligation is subject to the payment of U.S.A.
then, notwithstanding anything to the contrary con—
tained herein, interest due on this obligarion shall be fixed on
July lst of each year after said Internal Revenue Service determi-
pation is made at 80Z of the prime rate on sald date as established
by Continental Illinols Narional Bank aud Trust Company of Chilcago
(but never less than 15% per annum) and the wonthly payments due
during each 12 month period shall be adjusted to amortize the pay-
ment of the remalnlng principal bolance plus interest thereon aver
the remaining term of the obligation. v

income tax,

RIDER {#3

The Installment Note secured hareby contains the following language:

'
L




RIDER #4

Without the prior written consent of the holder or holders of the note secured
hereby, the Mortgagor or Mortgagors shall not convey or encumber title to the
premises herein involved. The holder or holders of the note secured hereby may
elect to accelerate the,entire unpaid principal balance as provided in the note

for breach of this covenant and no delay in such election after actual or comstruc-
tive notice of such breach shall be construed as a waiver of or acquiescence in any
such convayance or encumbrance. Execution of Articles of Agreement for Deed,
Installment Contract or Contract for Deed shall also be considered a conveyance

for the purposez of this paragraph.

ThLeroe
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. RIDER NUMBER TWo

INSTALLMENT NO¥TE AND
RIDER TO/ TRUST DEED

This Rider is attliched ta and made a part of that
certajin Installment Note dated o cdune 21se  , 1982 (the "Install-
ment Note"), from The Oak Park Hovsing Development Corporation to
Avenue . ’ Bank & Trust Coarany or Oak Park {the "Bank") and
that certain Trust Deed dated Juie s - 19 82 (the “Trust
Deed"), from The Oak Park Housing development Corporation to the

Bank, as Trustee.

1. Notwithstanding any provision\of the Trust Deed,
or the Installment Note, in the event of | default under the
Installment Note or the Trust Deed, the Trustaee shall exercise no
remedies whatsoever under Or pursuant to the (»stallment Note or
the Trust Deed (including especially, but withove Yimiting the
generality cf the foregoing, acceleration, foreclizure, sale or
the appointment of 4 receiver) unless the Trustee shell have
first given the Mortgagor and the Housing Authority o f the Village
of Oak Park, Illinois {the "Authority™; 3o days’' wricter uotice
of said default. Said notice shall be wmailed by registarec mail,
return receipt requested, postage prepaid, addressed to +he

Mortgagor and'thg Authority at I _douth Boulevard -
Cak Park, Illinois 60302 - Said 30 days shall commence ss-af
shown on the return recel/ pt

the date of receipt by the Authority
The Trustee agreas that the Authority may cure any and all d
arising under the Trust Dead and the [nstallment Note, including

especially, but not limited to, the Payment in full of al) indeb-

redness secured thereby.

2. Notwithstanding any other provision of the Install-~
ment Note or the Trust Deed, the Trustee hereby recognizes that
the Mortgagor has granted the Authority ag option to purchase the
real estate described in the Trust Deed {said eption to purchase
being exercisable art any time at a price 2gual to the outstanding
principal amount payable unider the Installment Note and secured
by thé Trust Deed blus sccrued intersst to the payme date
without any Prepaviment premivm or penalty whaq§93¥€ﬁ§. The
Trustee hereby grants to the Authority and e Mortgagor the
option to prepay the indubtedncsg_gé the Mortgagor under the
Installment Note and the Truse-Deaed gt any time for a sum equal
Lo the principal amgusns Than outstanding under the Installment
tiote and the Trust Deed plus acerued interest te the Payment date
le?qB;.any’brepaymenL bremium or penalty whatzoever.

*ﬁiﬁs the outstanding principal amount payable under the Instalment Note and secured

efanits

Wez2r9

by the first mortga, e T st Deed on the operty herein volved lus accrued interest
rop invol s Plus T
Bag: ru & P

: — 1ty wh
to the payment date without any pre-payment premium or pena
Instalment Note and first mortgage Trust Deed is also owned by Avenue Bank and Trust
Company of 0Oak Park.
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