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: CHICAGD, 111 506 NAL BANK
7 : The undersigned Karen K. McGinnis, divorced and not since remarr:_ d and

2 avorite i and not since remarxied
(hereinafter called the “*Mortgagors™} to secure the payment of the indebtedness hereinafter described hereby CONVEY AND v
WARRANT to THE LAKE SHORE NATIONAL BANK, a National Banking Association (hereinafter called “the Trustee™} certam ;
real estate located at 2619 Noxth Hamgden Court, Chicago, Illinois !
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and bearing t'. fol owing legal description:

The Nerth La’f of lot 12 in Harland and others' subdivision of block 3 in
Wrightwood {aiil Wrightwood being a subdivision of the South West quarter of
- ection 28, 1onnship 40 North, Range 14 East of the Third Principal Meridian
in Cook County. fllincis.** .

. -COOK COUNTY, 120
| FILED FOR pl-:mws
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{which, together with the property immediately hereinafter described, is referred to as *'the mortgaged property™),

TOGETHER WITH all buildings, improvements, fixtures, appurtenances, easemen’.s 2ud hereditaments therete belonging: and
together with all equipment and machinery now or hereafter therein or thereon uici to supe'r heat, gas, air conditioning, water,
light, power, refrigeration, and ventilation; and together with any other fixtures, equipment, machinery or other property now or
hereafter placed on the above described property which shall be employed in connection vith tie operation, use, occupancy or
enjoyment of the above described property; and together with all rents, issues and profits of (=2 2".ove described property. All the
above described property is declared to form part and parcel of the real estate whether physicall; a7 ached thereto or not, shall for
the purposes of this Trust Deed be deemed to be a part of the real estate and shall be subject to ti e 1= 51 gage created by this Trust
Deed. It is agreed that all buildings, improvements, fixtures and any other property of any type desciibru abive hereafter placed on
the real estate described above shall be deemed to be a part of the mortgaged property and shall be full subjact to the morigage
created by this Trust Deed.

TO HAVE AND TO HOLD the mortgaged property unto the Trustee, its successors and assigns forever, fir the purpose, and
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE:

(a) The payment of a certain note (hereinafter called the “Note™), signed by-Mortgagors, dated __ NOvemba2xr ¢, 1982

and made payable to the order of the LAKE SHORE NATIONAL BANK in the principal sum of _ Fifty Fawa o -

Theousand and 00/100~-———cemem—m o e (s 55,000.00 S

Dollars, which principal sum together with interest is payable as provided in the Note: and

{b) The payment of all amounts in addition to the indebtedness represented by the Note for which Mortgagors are or shall

be liable to the Trustee or Holder under the provisions of this Trust Deed, including but not limited 1o the amounts ofal!

expenses which may be incurred and payments which may be made by the Trustee or the Holder for which Mortgagors ar:
obligated to made reimbursement under the terms of this Trust Deed.

DEFINITIONS: (a) The term **Holder refers to the person who shall be the legal holder of the Note at the time as of which the
term shail be applied. For any period during which two or more persons shall be the legal holders of the Note, the term “Holder"
shall be read “Holders™ and all singular word forms used in connection with the term “Holder' shall be deemed to be plural word
forms where context and construction so require. (b) The Note, this Trust Desd, and any other writing {whether heretofore made or
hereafter executed) which by its terms secures or contains agreements with respect to all or any part of the indebtedness evidenced
by the Note are each sometimes hereinafter referred to as a “Mortgage Instrument™. (c¢) The term “Default Interest Rate® means the
simple interest rate of eight pe:cent per annum. (d) All persons who have executed this Trust Deed are hereinafter sometimes collec-
tively referred to as *Mortgagors™ and any one such person is sometimes referred to as a “Mortgagor™. () Any person who is not a
Mortgagor under the foregoing definition is sometimes hereinafter referred to as a “third party™.

e '
THE UNDERSIGNED REPRESENT, COVENANT AND AGREE AS FOLLOWS: .

1. Mortgagms hereby agree: (a) to pay all indebtedness secured by this Trust Deed and all interest thereon as provided in the Note, in this Trast
Deed and in any other Mortgage Instrument; (b) to commit or suffer no wastz of the mortgiged praperty, znd to keep the mortgaged property in good
condition 2nd repair, and (c) to keep the morigaged pmpeny free of any mortgage, mechanic’s lisn, or other lien or b. or claim of
lien or encumbrance except for Lens, and clearly subordi 1o the morigage mamd by this Trust Deed or which shall have
been in cach case expressly permitted by the Holder or Trustee in writing; (d) to sulfer or permit no luse nor any nui to exist upon the mort-
gagcd property; () not to wca.k:n. diminish or unpau' the value of the mortgaged property or the mortgage created by this Trust Deed by any act or omis-
sion to act; (f) to appear in any proceeding which in the opinion of the Trustee or the Holder may affect the mortgage created by this Trust Deed and at
- the sole expense of Mortgagors to take all steps necessary 10 protect, maintain or defend the primacy, enforceability and validity of the mortgage created
L by this Trust Deed and at the sole expense of Mortpagors, to do, make, exccute and deliver any acts, things, assurances and writings which the Holder ot
4' - the Trustee may require to protect, defend, er maks more securc the mortgage created by this Trust Deed; (g) to pay when due any indcbtedness or lia-
bility which may be secured by a morigage, lien, other encumbrance oz charge on all or any part ofl.lle morigaged property equal or senior in priority to
S the mortgage created by this Trust Deed, and upon request to exhibit satisf: ¥ of the of any such equal or senior mortgage, lien,
: ather encumbrance or charge to the Trustes or to the Holder: (h) to ]! wﬂhm a b t:me any buildi or other imp now or al
20y time in the process of ercction upon the mortgaged property; (i) & afte age to all or any part of the mortgaged property

’ -‘. : 1o commence m usganbundmg or restoration cl‘hnudmgs, unpravem:nu =.nd all other property now or hereafter on the mortgaged
e ————
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property, unless sech destruction or damage is covered by insurance and the Holder elects to apply the ds of such i to the indebted
securcd by this Trust Deed in d: with thc p of P; h 3; (i) to comply with all [aws, 1ati rulings, ordi orders and all
ather i i d by any g l or other hori

y, and with all restrictions, covenants, and l:nndnmn: relating to the mort-
gaged property or to the usz of the mnnga,g:d property: (k) not to make, suffer or peimit, without in each case first obtaining the written permission of
the Holder or the Tmme 1] any use of the mungagzd property fcr any purpose nthe: than that for which it was used on the date of fhl! Trsust Deed;
(if) any sut i or jonstoor any d ! or sale of any buildi fixture, appur inery or equip-
ment now or hereafter upen the mortgaged property except as may be required by law; (i) any purchase, lease or :gn‘:rn:nl under which title orany
sccurity interest not expressly subordinate to this Trust Deed is reserved by any person other than the Holder in any ft
to be placed in or upon any buildings or impiovements on the morigaged property; (iv) any zoning reclassification.

v or

3. Morigagors shall pay ali general real estate taxes, special assessments, water and sewer charges and all other taxes and charges against the moit-
gaged property or against the Holder's or T:u'tec s interest ender this Trnust Deed, under the Note or under any other Mortgage Instrument, extraordinary
as well as o Jinary, unf as well as [ of every kind and nature whatsoever, including but not limited 10 for local imp
and bette: nenmy. All taxes, assessments and charges which Mortgagors are obligated to pay under the tezms of the p i are hereil e-
ferred tl as i positions™. Mnrtgagorx shall pay all impositions when due and before any charge for nonpayment ‘attaches or accrues except that Mert-
gagors shall pay “ny and all impositions wiuch shall have become payable at any time prior to the date of this Trust Deed immediately upon Jeaming of
any such imps sitions, Mortgagors agree to deliver to the Trustee or to the Holder upon request duplicate maelpls evidencing the payment of all taxes and
other imposition’ requ ired to be paid by Mortgagors, To prevent default under the fo

ag! shall pay when due in full under pro-
test, in the mann 'r pr aviled by law, any tax, special or other imposition Which M shall dasire to contest.
3. Mortgagors sha)’ keep all buildi imp and bet now or hereafter upon the morigaged property insured against loss or dam-
age by fire, 1 ischief,

wir . sto s, malici 1 dali: extended coverage hazards, and such other hazards (including hazards not now con-
lemplaled):\stheHolder ©. thu'Jpistee may require to be insured against until the indebtedness secured by this Trust Deed is fully paid, or in case of fore-
closure, uniil expiration of (e /-dureption period, in an amount sufficient either (a) to pay the full replacement cost of all such buildings, improvestents
and betterments, or (b) to pa; in fiu the indebtedness secured by this Trust Deed. Upon request of the Holder, Mortgagors shall also provide liability in-
surance covering such liabilities (aclu ling liabilities which may arise under any law relating to intoxicating liguor) and with such monetary limits as the
Holder may require. Mortgagors shal boie the right to choose the companies, agents and brokers frorn which any insurance required under the terms of
this Trust Deed shall be obtained, piovided, however, that the Holder shall have the right to disapp cause any pany, agent or broker
selected by Mortgaguxs. Policies for the hazo 'y and lmbl]uy insurance required under this Trust Deed shnn be deiivered to and shall remain with the Holder
and in the case of insurance about to exp re, r ncvJ! policies shall be delivered to the Halder not later than ten (10) days prios to the mespective dates of

iration. Each hazard i policy shaicunt . amortgagee clause in a form satisfactory to the Holder making the gm:_n policy pnynbl: to the Trustee

for the benefit of the Holder, shall not contai. any cortrbution clause, and shall by its t¢rms not ba suh]ect to 11 or ton in the
absence of at least fen days prior written notice to #.c Tr stec. In case of 1055 under the required hazard insurance policies, the Trustee and the Holder
are authorized to adjust, T ise and collect al claims th der without the t of Mortgagors and ta and deliver on behalf of Mort-

gagors all necessary proofs of loss, m:mprs vouchers, releases and other such papers required to be signed by the insurance companies, and Motlgagors
agree to sign, upon demand, all receipts, vouchers and rel ases and other such papers fequired 10 be signed by the Trustee, by th: Holder or by any in-

surance company. At the election of the Holder the proci eds .f any i msuxznoe cI:um may be appbcd to the duction of the i d secured by this

‘Trust Deed whether or not then due, may be applied to the o7 . of of and bet on the mortgaged

propesty or may be applied 1o both purposes in such proportoan » 1o Hulder shall determine. The Trustee is hereby authorized to pay out any and all
: in accord; with the Holdet's direction.

4. Mortgagors agree to pay to the Holder each month a sum sp cified b+ the Holder and estimated by the Holder to be equal to one-twelfth of the

{otal amount of the general property taxes to be assessed against the mur',ag:d nroperty for the year in which the deposit is made. Mcrtgagnrs further
Agree upon written request from the Holder to increase the monthly depasit requistd under the p 4 by an specified in the Holder's
request in order to provide funds for the payment of all special uther im and i fori ired by reason of this Trust
Deed which shal be designated in the Holder's written request and which in th' Ho der’s estimation may fall due or accmc within the next succeeding
year. }. is expressly agreed that no trust or other fiduciary relationship shall be derar? to exist between the Helder and any other person by reason of
the making of the deposits provided for in this p:ungnph 4 lhal the Halder shall no* aave any obligation of any kind to pay any interest or ather retum
on any funds d to this of heg the Hol 'er 7 ay pay any interest or retum on similar deposits made by othes
that such dr its may be 'llh lhe Holder's own funds, and that, e epy as expressly provxded herein, the Holder shall not be obli-

gated to comply with :u‘u-' request of any Mongagor ar other person with respecl to the use Y etment or disposi i nfa.ny such deposits. The Holder
and the Trustee are hereby authorized to pay all taxes, special other imp < an’ in?arance asch d or billed with inguiry
25 o accuracy or v:u:ﬁny mﬂ regardless of whether of not such payment is requested by anj Me Ig;war. The Holdershall not however, be obligated to
apply any 10 thisg to the payment of any tax, special ass p ium onless Mort-
gagors, while not in default under the pmv:s:nns of this Trust Deed or any other M. ag 2 love d the Holder in writing t0 apply
funds on deposit (o agiven tax or other charge, unless each such written request shall be accompanied by “.se bill “or the given tax or other charge of which
paynment is requested, unless the given tax or other charge shall be one intended by the Holder to be cq 'ered by 1. deposits made pursuant to this para-
graph, and unless there shall then be a sufficient amount on depaosit to satisfy in full all payments then dus~n 2", taxes and other charges intended by the

Holder to be by d i mndc to this h. The Holder shall not be liable for any los” whi i any Morigagor may suffer by feason
of any failure of the Holder to pay any imposition or i premium which the Holder shall be obligated to pz): » nless such failure shall have resulted
from the Holder's willful mi: duct or gross negli

5. The Trustee and the Holder are hereby authorized (but shall not be required) to make any payment and ‘. ilora in any manner deemed
expedient any act which Mertgagors are required to make or to perform under the terms of this Trust Deed, the Note o1 any other Mortgage Instrument
and which Mortgagors shall fail to make or 10 perform at the time and in the manner specified in this Trust Deed, in the Note o, in any other Mortgage
Instrument. The Trustee and the Holder are further authorized ta make any payment and to perfonn any act which either [f Liern may deem necessary
to establish, protect or defend the mortgage created by this Trust Deed or the value theteaf, or to protect or maintain the value ¢ the w-~*eaged property
or to establish, protect or defend the validity of the Note or to establish or enforce the liability of any person in any way obliga’-d on he Note. The
authority hereby granted to the Trustee and the Holder includes but is not limited to the right to make full or partial payments ol princir al, interest or
othes charges at any time due or cl;um:d to be due on any mortgage or other lien or encumbrance, if any, equal or senior in prio.ftv.75 U 2 inortgage
created hereby; the right to purch h clear off, P ise, or settle any tax lien or other equal or senior lien or title or any claiu t¢ @y such

equal or senbor lien or tifle; the right to pay any tax, special or other imposition against the mortgaged property or any insurance r.em’am for
which Mortgagars are responsible; the right 10 contest any tax or assessment; and the right to purchase the morigaged property at any sale or #4 r*?eem
the mortgaged property from any such sale or from any forefeiture. Mortgagors hereby agree to reimburse the Trustee and the Halder on dewzud i

amount equal to all p.-ud and d by tI1= Trustee ar the Holder for any payment or action the making or performance of which =

authorized by any of the [ isions of this h 5 apd to pay interest at the Default Interest Rate from the date each of such paym s
and expenses shall have been paid by the Holder or Trustee on the amount thereof remaining from time te time i d; all such ipal amovats
and interest shall be secured by the mortgage created by this Trust Deed. The Tsustee and the Holder may make any payment authorized under this para-
graph 5 without inquiring as to the validity or accuracy of the item or claim paid, and the invalidity or inaccuracy of any such item or claim shnlIm no
way affect the Hoider's or the Trustec’s right to repayment of all such sums Nothing in this paragraph 5 shall be

as
the Trustee or the Holder to advance any money for any purpose or to takc any aﬂ’mnnuve action: and neither the Tsustee nor the Holder shall incur any
Liability becanse of anything it may do oromit to do tothe ion, except in cases of its own gross i or willful mi d

an

6. The Trustee and the Holder at their @ i are hereby h d te employ counsel for advice and other legal services, to employ other
persons, and to take such other action and incur such other expenses s may appear necessary of prudent to either of them in connection with any :cuon
which the Trustee or the Holder is authorized to take under any of the provnsmns of this Trust Dccd orin i

with any
negotiation, transaction or dealing in which either the Trustee or t.he Holder may b d or i b of its interest under this Trust
Deed or under the Note, including but not limited to: {a) icip in any p ding (i ding bankruptcy and probate proceedings) to which gither

the Trustee or the Holder may be made or may have a right to become a participant by reason nl'n.s interest under this Trust Deed or the Note; (b) parti-
cipation (whether as plaintiff, defendent, ¢laimant, intervenor, witness or otherwise)} in any p fon, ozt ion which may affect title
to or any interest in the mortgaged property. or which may in any way affect or question the Hnldcx S nght to receive and/or to retain payment of the
amount which the Holder shall determing to be due under the Note or under the provisions of this Trust Deed or which may in any way affect dr question
the validity, enforcezbility, or pricrity of the mortgage created by this Trust Deed; (c) the § andfot main of any judicial or administrative
action yeasonably deemed necessary by the Holder to establish or protect the valumy, enfoerceability or priozity of the mortgage created by this Trust Deed;
(d) any other action of any kind taken by the invitation or request of any Morigagor or of any person who may claim title to or an interestin the mort-
gaged property under or through any Mortgagor ificluding but not limited to the makmg of any special arrang:mcnls. the waiver of any rights under any
Mortgage [nstrument, or the amendment of any Mortgage 1 or (e) for any p jon, action, jon or dealing
Spcmrcd in {a), (b) (c), or (d) diatel abov=. of wh or not the Trustee or the Holder shall becume a participant in any such action,
i ox dealing, M agree to the Trustee and the Holder on demand in an amount equal to all atterneys”

and pay made by the Trustee or the Holder pursuant to the authority granted in the foregoing provisions of this
paragraph and to pay interest fmm the dale each of such payments and expenses shall have been paid by the Holder or Trustee at the Default Interest

Rate on the amount of such payments and expenses remaining from time to time wnimbursed; all such principal amounts and interest shall be secured by
the morigage created by this Trust Deed.

feesand any other

7. For the purposes of this Trust Deed, a *Material Default™ shall be deemed to have oceurred ifs {2) Mortgagors shall fail to pay when due any
23yment required under or by reason of the terms of the Note, thit Trust Deed or any other Mortgage Instrument; or (b) Mortgagors shall fail to perfonmn
or to abserve at the time and in the manner required under this Trust Deed or any other Mortgage Instrument any other obligation required to be per-
formed or obszrved by Mortgagors under the terms of any Mortgage [nstrument; or (c) any or report made or given
at any time 1o the Trustee or to the holder by or on behalf’ of any Mortgagor shall have been faIse in any material respect when given-or fumished: or
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{d) there shall be any execution or levy on, the institution of any suit to foreclose any mortgage, lien or othnr encumbrance against, or any scizure, attach-

ment, forced sale or forfeiture of all or any part of the mortgaged property; or (¢) any p ng shall be insti d by or aga.!mt my Mcnp,go: under
any Ch:pler of the federal Bankmuptcy Act, under any insolvency law or under any law relating to ) the relief of deb -

position of exi fon; oy (f) any Mortgagor shall make any assignment for the benefit of creditors or shnn apply for or con-
sent to the appoi of a i forany M or for all or any part of the mortgaged property; or(g) my Mortgagor or all or any part of the
mortgaged property shall be placed under the cnntml or in the custedy of any court of cther g ity or of & iver or [-H
{h) Murtgagars shall vacate or abandon the property or any part thereof.

8. In the event any Material D:fault (as defined in paragraph 7) shall occur, the Helder and the Truslee are hereby authorized and empowered, at
the election of either, without notice of such election, wn.huut affect.mg th: validity, bility, or pri of the mort createdby this Trust Deed,
and regardless of whether any default shall be sub:

to do any arall of the following: {2) To declare all unpa\d pnnmpal
and 2ccrued interest under the Note and all ather a.mnunts secund by this Trust ‘Decd immediately due and payable wh pon all such p
and other amounts shall without notice or diately duc and payable; and (b) to apply and set off against any mdebtedness secured
by this Trust Deed whether or not then due (i) the bal of any checki

or savings which any Mortgagor may then maintain with the Helder,
and (ii} any ot¥ A indebtedness owing from the Holder in any capacity to any Morigagor whether or not then due, and (iii) any money (including but not
limited to all . ‘epo:’ts made p to h 4), ities, or other property of any Mortgagor then in the possession of the Holder in any capacity.
At any time 2ftesae unpaid pnnmpal balance of the Note shall have b due (wh by | ion or otherwise) and regardiess of whether or not
a Material Default (2ol have occurred, the Holder and the Frustee shall have the right to do any or all of the l'olluwmg (a) to foreclose the mortgage
created by this Tlast To=d in any manner permitted by law; (b) to institute appropriate legal action for a for the

ment of a receiver, 7ad fi r any other rclief permitted by law; and {c) 1o cxercis¢ all other rights which may accrue to the Holder or the Trustec under ar
by teason of the proaisiciis f any Mortgage Instrument of under law.

9. Moﬂgngors .a rrurtoarse the Trustee and the Holder in an amount equal to the amount of all costs and expenses (hereinafter called “Fore-
closure Expenses”) incurred by th. Trustee or by the Holder in connection with foreclosure proceedings or in connection with the exercise of any other
action authorized in paragrap.1 8 Uf “his Trust Decd and shall pay interest at the Default Interest Rate from the date each of such costs and expenses shall
be paid by the Trusiee or the Ho'ler oo the amount of such costs and expenses r:mammg from time tao time bursed. The Fi 1osure Expenses
shall include but shall not be limite’” to’ attormeys' fees, Trustee'’s fees, appraiser’s fees, ys for d y and expert evidence, stenographer's
:h:u'ges. puhln:aunn costs, sheriff’s (astr and fees, costs (wh:ch may be estimated as to items to be expended after entry of a foreclosure decree) of pro-
curing all minutes of fareclosure, abstr =%, of tite, title title i Tomns ccnlﬁcal:s. and such similar data and assurances with re-
spect to title as the Trustee or the Hoider may d2=m reasonably y either to pr suit or to mndcrme to ‘bidders at any | sale which
may be had pursuant to such 2 suit the true Jono'tion of the title to or the value of the mnnsaged property. The F with ail
other amounts for which Mortgagors are or si:all " e )" .pie to the Trustee or the Holder under the pmv:sxons of l}usTrnst Deed e.nd log:ther with ail inter-
est on such Foreclosure Expenses and other amow .ts shall be immediately due and payable without notice or d shall d by the
created by this Trust Deed, and, if not paid by Mortgag-:o, shall be included in any dectee or judgment as part of the mdebmdnen secured hereby, shal]

be payable from the rents and proceeds of sale of the my ctgage | property, and if not satisfied pursuant to one of the f provisions, shall be &
in any deficiency judgment.

10. The proceeds of any foreclosure sale of the mort aged properiy shall be distributed and applied in the following order of pricrity: First, to ac-
crued interest on the foreclosure decree; second, to all Foroc) s o Expenses and all other amounts secured by this Trust Deed additional to amounts

evidenced by the Note and all accrued interest thereon; third, to 74 priciral and accrued interest remaining unpaid on the Note; and fourth, apy overplus
to Mortgagors.

11. Upon, or at any time after the filing of a forcclosuze suit ur ler this Trust Deed, the court in which such suitis filed may a;zpoint a receiver of
the murtgnged property or may, with the consent of the party appeinied, 2 gon.? the Holder or Trustee as receiver or as mortgagee in possession. The
appomlmcnl may be made either before or after sale, without potice, witho it yegas i to the solvency or insolvency of any Morigagor at the time of appli
cation for such receiver or mortgagec in possessiont and without regard to the then value of the morstgaged property or whether or not the mortgaged pro-
perty shall be then o::uplcd as a homestead. The receiver or mortgagee in posses.en shall have all powers which may be pecessary or are usttal in such
caszs for the p . i control, m t and of the n orty ged property, ncluding but pot imited to the power 10 do any or
all of the l'olluwu\g Ta enter upan and take possession of the mortgaged property; v pr. and maintain the mortgaged property in first class condition: to

emplny all § y for the operation of the mortgaged property to r.ovide insurance against such risks and in such amounts as the
receiver or mungngez inp ion may deem desi io lcasc the mortgaged property 1« sv:a p2150ns, for such terms (whether or not £xtending beyond
the prot penod of p ion by the iver or g2ag! ion) at such rental and n =ich conditions as shall appear desirable to the receiver

or mongagee in pnssess:on and to collect the rents, issues and plnfls of the morigaged prope .y, Am'udmg lhuse which shall be overdue) during the pen-
dency of the foreclosure suit and, in case of a sale and a deficiency, during the full y p tior of p . Whether there be redemption or not,
as well as duting any further times during which Mortgagors, except for the intervention of such ‘roCrver or mortgagee in possession, would be entitled
to collect such rents, issues and profits. No lease of all or any part of the morigaged property siiall be term®=ated by the entry into passession by the re-
ceiver or mortgagee in possession, but the receiver or mortgagee in possession may elect to termrnate any le’sz whizh may hejumor to the moﬂpge -:n:atcd
by this Trust Deed. Mortgagors agree to pay a reasenable rent {o any i tgagee m p it n appom*=d in ion with any f

proceedings for the whole of :my time during which any Mortgagor shall oc:upy any portion ot' the mongreed | roperty subsequent to the lppnmtmenl

of such a oF i

Net income (ie., r pay iniercaby the receiver of mortgagee in pos-
session of the exercise of powers authorized by this paragraph 11 and after payrn:nt of the t‘ees of the rect wer 7 nd Trustee) shall be applicd in such
amounts as the Holder shall d fne to payment of any owing on the Note or szcured by this Trust Dect, 10

Zyment of any amount owing on
any judgment on the Not¢ or on any foreclosure decree hereon, or to payment of any tax, special assessment or oth .t ag sunt which may be secured by
any lien or encumbrance equal or senmr in priozity to the muﬂgag: created by this Trust Deed or by a judgment on tho. Tiust Deed, prnv:d:d any such
application is made prior to the F sal L

et e; to a {i 1 sale. net income may be applied only against any deficiency remaining after
suc e.

12. Mortgagors hereby pkd;,«: and assign to the Trustee and the Holder all rents payable under any lease of oIl or any yurt of the morigaged pro-
perty whether presently existing or hereafter made and further pledge and assign any otber proceeds nnsmg from any c

p Lo corep on of

the mortgaged property or any intenest therein. While it is the intention of the partics that the foregoing assipnment shall be a presen, assign 1ent, neither 3~

the Holder nor the Trustee shall exercise any rights pranted under this paragreph unless and until 2 Material Defanlt (as defined in paragrap}’ 73 Cuall ocear

under the terms of this Trust Deed. Upon the occurrence of a Material Default. and regardless of whether the Holder of the Trustee shall blse #Giituted

Torvclosure procecdings or shall have availed itself of any other nghl available under paragraph 8: {a) All rents and other proceeds hereby assiziied which
shall be paid subseguent to the date of the Material Default shall inure te the benefit of the Holder: (b) the Trustee and the Holder shall havl the rirht (o
terminate, alter and amend any lease of the mortgaged property and lo cause new leases 1o be executed; (¢) the Holder and the Trustee shall have Fue i ht
to notify any lessce or other person in possession of the mortgaged property of this assignment and to require that all subsequem payments hureby ==
signed be made dircctly to the Holder or the Trustee; and (d) the Holder and the Trustee shall have the right to collect and receive all Tents and procreds
hereby assigned. The coltection of rents to this shall not be deumed ta nnd;r the liuld-.x of the Trustee 2 morigagee in possession.
It is the intention of Mortgagors that the wats and proceeds hereby pledged and assi) 1 shall be d I to be pledped and d on a parity with and
independently of the mortgaged real estate and that this assignment shall not be deemed merged 1n any foreclosure decree. Moritgagors agree 10 execule
such attornment notices 2nd other writings as the Holder or the Trustee may require to secure its interest in the rents and proceeds hereby assigned or to
facilitate the collection of such rents and proceeds. The collections made pursuant to this :ls:lgnmunl shall first be applied to reimburse the Holder and
Trustee for all costs incurred to effect such collection 2nd to pay the Trustee's fees any remaiming asmounts shall be applied prior to any foreclosure sale
in such amounts-as the Holder shall detesmine 10 payment of any amount owing on the Note or secured by this Trust Deed, to payment of any amouat
owing on any judgment on the Nole or on any [oreclosure decsee hereon, ar to payment of any tax, special assessment, or other amouat which may be

secured by a lien or encumbrance equal or senior in priotity to the intetest created by this assignment and shall be applicd after any foreclosure sale to
any deficiency remaining after such sale.

13. in the event any interest of any one or mor: of Mortgagors in the mortgaged property shall be sold, conveyed or otherwise transferred {whether
voluntarily or involuntarily and wiether by operation of law or otherwise) to any third person for any reasen (including but not limited to the death of
any Mortgagor), then if the Holder shall so eleet, but not otherwise all unpaid $ri under the Note and all other amounts se-

an
curcd by this Trust Deed shall become immediately due and payable, and the Hnld:; sh:;ll have all rights granted to the Holder in paragraph B inclueding
but net limited to the right to foreclosure the mortgaged created by this Trust Deed.

14. In the event any part of any Morigagor's title to or interest in any of the mortgaged property shall pass to or vest in any third person or in the
event any third pesson shall become liable Tor or shall assume any obtigations secured by this Trust Deed or by any other Mortgage [nstrument, then and
ineither such event, the Trustee and the Holdes if cither so cleets (but nol etherwise)may without notice to any Mortgagor deal with any such third person
in any way in which the Truslee or the Holder may deem y or desirable in ion with any indebt dness or obligations sceured by this Trust
Dued. Withotit limiting the generality of the foregoing provision. the Truster and the Holder are hereby authorized: (a) to extend the tme (or payment
of any indebtedness secured by this Trust Deed. (b) 10 forebear to sue and to forcbear to exercise any other right, power or remedy which may be avail-
able under law or under any of the Mortgage Instruments; (¢} to setlle or to compromise any claim against any such third person {(which settlement or
compromise may have the affect of releasing any aor all lh 1d pérsons frcm any liability to the Holder or the Trustee); and (d) to release any interest in
the mortgaged propesty and to release any other coll ing any of any thud persen No dealings or activities undertaken by the Trusiee

or by the Holder p to the p and authorizations contained in this p h 14 shall op to terminate, limit, subordinate, or impair in
any way the Ilabnhty of any Mortgagor under lh:sTmst Deed, under the Note or under any other Mortgage Instrument.

15. 1If all or any part of the mortgaged property shall be taken or condemned by any g or other p honty, the Trustee and
the Holder are hereby empowered and authonized to collect and tecewve all compensation which may be paid for any property faken or for damage 1o any
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property not taken and all compensation so received shall be applied at the election of the Holder to the & ] of the indebted

hereby whether or not then due, or to the repair and restoration of any damaged property, or in part to both of such purposes in such proportion as the
Holder shall determine.

16. No action for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which would not be
good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note. Mortgagors hereby jointly and
severally release and waive all rights under and by virtue of the homestead exemption laws of 1llinois.

17. Each person who may at any time exccule this Trust Deed in any capacity agrees that his or her obligations and liabilities under the provisions
of this Trust Deed shall be joint and several and further agrees that no release or discharge of any other person liable hercon shall impair or limit in any
way the extent, primacy or rature of his or her liability hercunder.

18. The Trustee has no duty to the title, locatis ist ar of the mortgaged property, or to inquire into the validity of the
signatures or the identify, capacity, or authority of the signatozies of the Nate, of this Trust Deed or of any other Marigage Instrument. The Trustee shall
not be obligatad to record this Trust Deed or to exercise any power unless expressly obligated by the terms of this Trust Deed to do so. The Trustee shall
not be liable for any acts or amissions hereunder, except in case of its own gross negligence or that of its agents or employees. The Trustee may require
indemnities satisfactory to it before exercising any power granted under the terms of this Trust Deed.

15. The Trustee shall release this Trust Deed and the mortgage created by this Trust Deed upon pmsent:uun of sausfar.-lory evidence that all indebi-
edness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a fee for the of any y release
instruments. The Trustee 15 hereby authorized to execute and deliver a release of this Trust Deed at the request of any person who shall, either before or
after maturity, produce and exhibit to Trustee an instrument purporting to be the Note and who shall xep::sent to the Trustee that all indebtedness secumd
by this Trust Deer’ na: been paid, which representation the Trustee may accept as true without inquiry. The Trustze may accept as the Note herein de-
scribed any notr which bears an ldenuf cation number malchmg an identification number on ﬂns'l'rust Deed and purporting to be placed on the note by
any Trustee and whica eanl in with the 4 ion of the Note herein d. Where no identification number purperting
to be that of a Trustee Lppears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may accept as the Note herein described any note
which conforms in suostar .z wwith the description of the Note herin contained.

20. The Trustee ma; .¢s’,u by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
have been recorded or filed in o7 ;¢ of the resignation of the Trustee or in case of the inability, refusal or failure to act of Trustee, the Holder shall have
the right to appeint a perian *< 7 ve as Successor Trustee. In the event a vacancy shall occur by reason ofmsigmliun or otherwise and the Holder shall
fail 10 appointa Successor Trustee. thot 1en Recarder or Deeds (or the chislra.r of Titles if the mortgaged property is registered under the Tozrens System)
of the County in which the morty zed [iopeity is si d shall be the S Trustee. Any Successor Trustee hereunder shall have 1.h= identical utle
powers and authority as are herein givin lb' sriginal Trustee. The original Trustee and any Successoz Trustse shall be entitled to
far all acts performed pursuant to the provi.ior . of this Trust Deed, and shall be entitled to interest at the Default Interest Rate from the date any Trustee’s
fees are charged on the amount of such feasy :m'lning from time to time unpaid.

21. (a) The Trustee and the Holder shall havothe right to inspect the morigaged property at such times and on as many occassions as the Trustee

or the Halder may desire and access te the mort aged pronerty shall be permitted for the purposes of such inspection. (b) The word “Note' when used
in this i shall be d 10 mean “*Nute v..=n more than one note is used. (c) Unless otherwise specifically provided, all powers, rights and
remedies granted 1o the Trustee and the Holder under ¢* ¢ terms of this Trust Deed may be exercised by the Helder alone, by the Trustee alene, or by both
the Holder and the Trustee a2cting jointly. If at any time ther . s1u.% be more than one holder of the Note any one of the holders of the Nele may exercise
any power, right or semedy which under the terms of this frust ) 'eed may be exercised by “the Holder". (d) Time is of the essence of this Trust Deed
and all provisions relating thereto shall be stricty construe.. {e} Whenever possible each provision of this Trust Deed, the Note and every other Mortgage
Instrument shall be interpreted in such manner as to be effecii: 2 -L.a valid under applicable law, but, if any provision of this Trust Deed, the Note or any
other Mortgage Instrument shall be held to be prohibited by or i valif under applicable hw. such pmvmon shall be ineffective only to the extent of such
prohibition or invalidity, without mvahdaung the remainder of suci o0 swynor the isions of the i in which such provision appears
orany other Morigage Instrument. If any given rate or charge providec forr nd- ¢ the terms of lhlS Trust Deed, the Note or any other Mongage Instrument
shall be greater than the highest rate or charge permitied by law, the higlacat ~Lie or charge permitted by law shall be due in place of the given rate or charge
which would otherwise be due. (0 Each notice, demand or direction requi :d or permitted under the terms of this Trust Deed shall be deemed to have
been given or delivered at the time when mailed by United States return r ceipt reonested registered mail addressed {1} if to Mortgagors to such address
as may be shown on the Trustee's records as the address of the Mortgagors or t the s'reet address of the morigaged praperty and (2) if to the Trustee
or to the Holder, to the address of the Trustee’s principal office in Chicago, line s or to such other address as =nI1=r the Trustee or lh: Holder may desig-
nate from ume to time by wmterl notice. Except as uthcrwse expressty provided 1> this Tmust Deed no notice or d d to any oz other
in of any M shall be required. (g) In the event ORly One persc . sha'l have executed this Trust Deed, the term * Mungagurs shall

be deemed to designate that one person and all plural word forms used in connectior, wi'a she term “Mortgagors™ shall be deemed singular word forms
where context and construction 50 require. (h) Neither this Trust Deed nor any other Mor.gage I may be modified or discharged in
whole or in part orally. No written amendment to this Trust Deed or any otherMortgage Insium .at nay be inforced against any person unless such amend-
ment shall have been executed by such person or his predecessor in interest. No course of deains, oet 7een the Trustee or the Holder on the one hand and
any of the Morigagors or any other parson on the other hand shall be deemed effective o modufy, -.ne J or discharge any part of this Trust Deed or any
other Mortgage Instrument or any rights or obligations of any party ynder this Trust Deed or any othr b ortgage Instrument. No person shall be deemed
to have waived any right under the Trust Deed or under any ulhar Mungag: Instrument unless such waj er is in wiiting and signed by the petion warvmg
such right. No delay or omission in exercising any right ender any M shall op: as a: -uiverof such right or of any other right. A waiver
upon any one oceasion shall not be construed s a bar or waiver ul‘any nghl or remedy on any future occasion. A)'_lthe rights and remedies of the Trustee
or the Holder whether evidenced hereby or by any other Mortgage I or whether d by law, shal' oe cur, ulative and may be exercised singly
or concufrently. (i) Al rights and obligations under this Trust Deed shall exlend to and be binding upun legal i ~presentdves, heirs, successors and assigns.
of each Mertgagor, the Holder, and the Tmstee. (j) Any ion p ds, rents, or ouser amounts which pursuant to the pro-
visions of this Trust Deed shall be applied to any indebtedness sc:u:cd hereby shall be deemed to have been applied’ o s 1ch indebledness in the inverse
order of jts maturity. Until the Note shail have been paid in full, no periedic pay which shall due under th = tt2.as of the Note shall be deemed

to have been prepaid. (k) The law of lhe State oflumms shall govern all questions rclatmg 10 this Trust Dead, the Note, aud 7Ly ut’.¢r Mortgage Instrument,
including but net limited to all q validity and perfc

N WITNESS WHEREQF, the updessigned M has d and
of Novembex

A this Trust Deed at Chicago, lllinais on the — - SER_ aqy
L 19__ 82  (herein called the “date of this Trust Deed™].
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