UNOFFICIAL COPY

26443586
TRUST DEED 0020 I D 4

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE. made December 2 19 82, between

PATRICK L. GLENN AND CHERYL{D3- GLERN, AHLS WIEEn HAER ) i L
herein referred to as “Mortgagors,” and
MICHIGAN AVENUE NATIONAL BANK OF CHICAGO,
a Nat'onal Banking Association, doing business in Chicago, 1llinois, herein referred to as Tntm:esseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Note here-
tnafter dcaolibed, said legal holder or holders being herein ref-rred to as Holders of the Note, in the principal sum of
ONE HIT4ORLD. SEVENTY-FIVE THOUSAND AND NO/100 Dollars,

evidenced by oiv certain fag Note of the Mortgagors of even date herewith, made payable to THE ORDER
OF BEARER

and delivered, in ard by which szid Note the Mortgagers promise 1o pay the said principal sum and interest from

December 2, 4Cg2 ovel he_balance ot principal remaining from time to time unpaid at the rate of
. - ve§ Br ] e
Two {2)per cent per.2anum fn as follows: y,4orest payable monthly.

All such payments on account of the in(eb!2dliess evidenced by said note to be first applied to interest on the unpaid
principal balance and the remain(i%{om(a?r Spal; provided tiﬁll 1he?rii\ci%:al of each instdlment unless paid when due
@

X & A ) . N
shall bear interest at the rate of XEXIX per cent per 1nnum.}1n¥i a1l of said principal and interest being made payable
at such banking house ar trust company in i y Illinois, as the holders of the note may, from time to time,
. - B A pany Cliicazo . Hic igan AvenmeNaticnal Bank
in writing appoint, and in absence of such appointmere. then at the ofiice of

wn said City, . e b )
»OW. THEREFORE. the Mor: 1 1th g 1 of the ir principal sum of money and said Interest in accordance wy the Lerms, provi-
and himatalions of I:hi.:lruui: fi?.-i?i':‘an?i ’l’h‘::l;x:er!neng:;lzr:( ‘l’h? cov:‘.ant;.r anguur::-mrnl\ herein contained. by the Mortgagors to be performed. and

# consideration of the sum of One Dollar 1n hand paid. the recept wno cerd is hereb) acknowledged. do by thrse preseats CONVEY and WARRANT
unio the Trusiee, its auccessors and assigns. the followitig described Real _si7 e ond all of their estate, right. title and internst therein, sifuzate, lying and

Y50k i the City of Tinley Park couNTY 07 . Cook AND STATE OF ILLINOIS.

Unit 27 of Lot 2 (except the 5. 100.00 feet of tie East 114.25 feet thereof) in
Brementowne Estates Unit 7, being a subdivision of prirt of the East 1/2 of the
North West 1/4 of Section 24, Township 36 North, Rzas2 12 East.of the Third
Principal Meridian, as delineated on Survey of Lot 2 wuith Survey is-attached as
Exhibit "A"-1 to Peclaration made by Beverly Bank as Tiuslee under Trust Number
8§-2910 recorded in the Office of the Recorder of Cook Coulty, Illinois as Document
Number 21703855 dated November 8, 1971; together with an undivided 8.4636 per cent
interest in said Lot 2, aforesaid (excepting from said Lot 2-all_the property and
space comprising all the Units thereof as defined and set forth in said Declaration
and Survey) all in Cook County, Illinois.

which, wilh the praperty heremnatter 2ricrabed, is referred to hereint as the “prémses.”

TOLETHER with all unprovements, trnemients. easefhents. fixtures, and appurtenances therelo belonging. and all rents, ls:ues and profits thereof {or

and duping all such Linwes as Maltgagoes may be enlitled thereto (wiich are pledged primarily and on a panity with sa:zlce’. £.tale anc not sec-
adariyr 4ng all appar-tus. rguipment or arbicles now or herealler therein ot theresn usea 1o supply heat, gas. aT conditiomng . w7 ef. Ligrl, power.
telrigeralion | whether nngle unia or centrally controlieds. and ventilabian, neluding 1 wilhout resiricting the foregoifgh. screens, winsow shades, siorm

% and winduws. flour coveringy. snador beds. awnings. stoves and walet heaters. All of the foregmng are declaTed to be a parc of said real entate

rr physically atiached 1herein or nat, and il i3 agreed that all simitar apparaius, equipment or arnicles heceafter placed in the premises by the

ARnrs or LRew auceessors or aisigns shall be considered as constituting part af the real estate.

TO HAVE AND TO HOLD the premises unta the sasd Trustee, ils successors and assigns, farever, for the purposes. and upon the uses and trusts here- |
In sel Torth, free from i1 rights lmrbcnenu under and by virtue of the Homeatead Exemption Laws of the Stste of lilinois, which said rights and benefits
the Morigagors do hereby expresaly release and waive,

e Do

This trust dued consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse
wrede- ul thus trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mort-
wapturs, thelr heirs, successors and assigns.,

WiTness the hands  and seals . . of Mortgagors the day and year first above jwritten.

s5, 4 Notary Fublic in and for and relding in said County, 1 the State atoresaid, DO HEREBY CERTIFY THAT
. ‘ " Patrick L. Glepnn and Cheryl D. Glemn

Twho_ AT personally known to me fo be the same person_g. whase nme_g,.._..__:ubscribed 1o the faregoing In-
.‘slrumtm. appeared before me this day in person and scknowledged lhll__,.l’.h.EéL—-liHﬂtd‘ sealed and delivered the

g Instrument as— ENEIT __ free and voluntary act, for the utes and purposes iherein seb forih, Including the re-
zlease and warver of the right of homestead.

¥ GIVER under my hand and Notarial Seai this 2nd {Ay of, I ,A.D 13 82 .

5(, \Labegg €

) ) 7 - {Notary Public.
505B-W.S.B.
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THE COVENANTY, CONDITIONS AND PROVISIONS PEFER T TN ON PAGE | (THE REVEHRSE SIDE OF THIS TRUST DEED):

I Mortgagors thal #1+ prompily repair, rettare of sebuild any builnings
aged or be deslroyed. 3 keen said piremases 1h oo enncdstinn and repai,
expreuly subordinated to 1he ben tieceol, 131 pay when due any
lTien hereof, and vpan request exibit srlinfuciory svideice of the

Impevemenis anw nr haresll on the premires which may become dam-
Ut wagte, and free froin mechanic’s of iher Uens or claims for lien nnt
mdebirdfitas which may ue secured by a tlen ar charge wn the prembses superior to \he

disrliorpe of such prior Lien tno Trutter or ta holders af the arte: (4) complete within a
reasonable Lime any building or butfd.ngs now or al any time 118 pracess of ereclion upen sud premises: (33 comply with all requirements of law or

municipal ordinances with feipect ta the prrmidrs and the use thereafl (6) maXe 20 malenal altrraions in 23ad SrefMises excepl as required by law ar
munacipal ofaiNance

2 Mortgagors shat! pay belore any penalty atfaches all gereral taxre-, ang zhall pay srecial "aees 5pamildl altesuments, wiler charges. sewer zefvice
charges. and olher chaiges Lamst the premises when due, and shall, upon weitlen requeat, furnish te Truslee ar to holders 3f the note duglicate receipls
therefar. To prevent default hereunder Morigagors shall pay an Full unds preiest, o the manner prewvnind By siaiule. any 13x or anesament which Mort-
Kagors fmay desire o ¢ontest

3 Martgagors shall keey all banld, and imp now or herealler wlbupled on said pramiaes inzured againat loss or damage by fire,
or windstym under palicies Lreviding for payment by the nsurance companies of inaneys suTonnt e1lisr o3 pay the cost of replacing ar tepairing the
same or ta pay in Tl the sndebirdiess secured hercby all in companies $a*isfactory to the holders of the nide under | rance palicies payabie, in cage
of loss or damage. 1o Trusiee for the benefit af the Folders of the nole. auch rights 1 be evidesced by 1hre standard mortgage clause to be artackhed to each

policy. and shall detiver afl policies, including 3aditional and reneval polizies, ty holders of the nate, and in case af (naurance abaut to expire. shall de-
lever renewal palicies nat less than ten days prioe 1o the respective carex af expiration.

4 In caze of delaull therein, Trustac or the holders of the note may. but need not. inakes any sayment or perform any act hervinbefore required of
Morigagors in any farm and manner deemed expedient. and may, but neca no., make full or pashil payments af principal or interest on prior ensum-
brances, 1f any. and purchate, discharge. comprnmise or seltle any ax iien ac Mher prur lien or nr ¢laan therrol, or redeem (rom any iax sale or
Fonlesture aftecling aaid premises ur conlest any tax or asgtessment. Al money: paid for any of 1b Irpctes herein anthorized and all expenses pald or
incurred Ih Cobfedien therewith, Including altorneys’ feed, and any other meoneys advanced by Trusiee or tne holders of the note to protect the morl-
gaged premuses and the Len herenf, plus reasonable canipensation fo Tiustee [or cach muuiler concerning wiich aclion heeein authonized may be taken.
shall be 30 much additional sncebtedness jecured hereby and zhall breome immediately due and payable withoyl nolwe and wilh interest Lthereon xt
lhe rate of seven per cent per annum. Inaclion of Trustee or holders of the note shall Never be ¢pasidered a2 @ waiver of any right accrulng o them

lightming

on accoum of any delault hersonder on the part of Morigagors.

S
5. The Trustee nr the holders of 1the note hereby decured making any payment hereby aul zed relating 1g [aXes or assessnients, ‘may, 3o 30 accord-

ing to any bll, staterment or estimaie procured (rom the appropriate public office without ingaicy 1hto the accaracy of such il statemgni o pstmate ar

tnia e valigily né any 1ax, assessmeni, sale. farfesture. tax &en or lLtle or claim thereol. PR R

& Martgagors thall pay each item of andsbtedness herein mentioned, both principal and interest. when due according 1o the leems hereof. At the
apnon p° the halders of the note, and wilhput fotice to Morigagnrs, all uapaid indebiedae<s setured by this Trust Deed shall. sntwinstandlng anything
thang - 4 3he neie or in 1nis Trust Deed (o the canirary. become due and payable 1a) immediately 10 the wase of defaull in making paymnent of anry. in-
Stalmw.nt o, pruiciyal or interest on the hote, o1 15) when default ahall oceur and cantinue for three divs In fhe perinrmanze of any other agreement of
the Mo te: zors herewn conlained.

. . the wdcbiedness hereby secured shalf beceme duve whether by acceleration fr oiherwise. holders of the nrte or Trusiee shall have the
right to fr.eciese the hien hereol In any suil to foreclose the lien hereol. there 1hall be allowed and inecluded as additional indebirdness in the decree
tor sale 1. ey onditures and expenses which may be paid or incurred by or on Eenall of Trustee ur Rolders of the note for tierners” frex. Trusice's fees,
spuraiser’s ! e, wultays for documeatary and expert evidence. stenographers’ charges. publication casts and costs {which may be estimatled 21 (o item:
10 ke experded Lfi~r #piry of the decree) of procuring all such abatracts of title. litle searrhes and examinalions. guyrantee policees. Torrens cerlif-
icates. and 5,07 .ar 20ta and assurances with reapect to iitte as Trustes or holders of the noic may deert to br reayanahly nccessary ¢ither lo prosecute
suen sl or to ¢ ider ce to hidders at any sale which may be had pursitant to such decfee the trus condition of the title to oF the vatue of the premizes.
All exyenditur s ans exocnses of (he nature in this paragraph mentianed shall become sb mueh additronal indrttedness secured hereby and immedintely
aue and payaule. .+ inlerést theleon 31 the rate ol $even per Cent Lef aurum. when paid or incurrerd by Trustee or halders of the note In connectinn
wilh 131 any procee an® including peobate and bankruptcy prereedings, re whicn either of them shali be a. party, either as plzintiff, claimant ar de
irndani. by reasan o) 0. 1 uyt deed or any indebtedness hereby secured: or by preparaliena for the corim*hcement af any suit for the lforeclosuee
herea! afler acerual oo 31 a viett ta loreciose whether or not actunlly commenced; or jc) preparations for the defende of dny lhTealened suit of gro”
creding which might affc.t (hr temises or the security hercol, whether ar not actually commenced.

8. The proceeds of any .ore lesure sale of the premises shall be distribuled and applied ia the following urder of priofity: First, on 2ccount of all

costs and expenses incidenl 4o  ne foreciasure proceedings. including all such items as are menfinn=d i the preceding Laragraph heerol sécond. all oiher
items which under the termas b+ 5f constilute secured indebledness additional to that ¢videnced by tha note. with irterest tharon ar heren provided;
third. all principal and inleo 20 remaining unpaid on lhe noie; fourth. any overplus o MAMAIRIrs. their heirs, InRal TENCICEALALVES AF JAENS. ap Lheir
rights may appear

. Upon. or at any time after th2 Al g of a bill 1o fareclose this trust deed. the court an which such bill is filed ray appannt A receiver of sad prem-
ises Such appointment Inay be made itk or | cinre or afler sale. witheus nalice, withsul regard la the solvellcy o aoivency of Mertgagers at 1he time
of applicat:on for such receiver and w.ihr ul regard 10 the Ihen value ol ths premises or WiELher $h¢ Same shali be then ocoupied 23 3 homestead cr not
and the Trustee hereunder may be appe’ t=d as such retriver. Such recerver thall have pxower 1o collect the rents, issues and prefits of 1a1d premises
during the pendency af such fnrecinzyre 3L, n rase af a sale and a defiewracy. durning the full siaturary pertod of resemplion. whether tere Se
redemnption or not, as well 33 duting any further tim »3 whea Morigagers. except fof the intervention of such receiver. would be entitled to Colteet such
rents, 13sucs and profits, ard all siher powers whirh Mav O¢ necessafy or at= uswal in Such cases {ar the protection. poss=iaan. contral, management anc
operation of the gremizes duaing ta wuole ol s3ig period Toe Court fram tao e bime may aurbolse He (eCeiver 16 apcly the nel tncome N kRis hands
1N paymeng iz whole or 10 part wf (1) The indec o driol secured herchy, or by any decree forectusiag 1his I deed. 2«0y tax, special assessment o)
o|r&rr lien which may be or become superiar to the Len heceaf or of such decree provided such apchicstion i3 maae aror to fereclosure sale; 126 the

"

deficiency in case of 2 sale and deficiency

10 aetios for the enforcement of the liefi OF of any provisien hereol Shail be subject t aor defenze whisn woyuld noi be good and available to
the pal IRIArPOsInE same §n an action at faw vpon the note hercby secuted.

11. Trustee or ibe holders of the note shall have thu kb, 1o inspect the premnises at all reasonable uzes ard ascrss therels snall be permitted far
that purpose. .

12

Trusies haz fio duly Lo examine the title. locabian, ex stence, or conditien af the premises, =30 shail Trusles be nbhigaled 13 fecard th Lrust
deed or 10 exercise any |ewer heretn grven unless expressly «bligais 70y the ter.ng hereof, r.ar he rahle far any dets er armussions heieunder. except in
case ol 115 own gross neghgence er misconduct or thal of the age’ o or =mployrea of Trostre, wnd i MAY teqiire ndemnities satisfactory to i belare
exerciting any power heredh gpiven

13 Trusiee shall release fhug trust deed and the lien theren 0¥ propeT IOAFLURENt t3an piresentation of satisfactory evidence that all indeblednesr
secured by this trusl dred has been [ully paid. anc Trustee May exvoate wid deliver a release Beres! to and at the requent of any person who shall.
e.ther before or afler maturily thereo!f, produce and exhibit 1o Trusiee 1 e nore, represend; thet all bted Neredry secur=¢ has been paid. which
representation ‘Trister may actept as irue without inguiry. Where a releas 1o requested o? a suefessor trustee. such successor ifrusiee may acrepl as
the genuine mote herein described ary nole which bears 3 ¢eriificate of Cufr . fcalinh QLrpariing 14 be executed By 3 prios trustee hercunder or which
conforms in substance wilh the descriplion herein centained of the pele 9 & who-h purporis -0 be execitled by Ihe persont herein designated as the
makers theteof, and where the relesse 13 fenfirsted of the aziginal truseee and Wt fax never erecatad 2 con'flcate oo any imtrument identitying tame
as Lhe note described herein. it may accept 2¢ the gei tane ibte herein <eseni.id an, naote which, may br presented and which conforms in substange
with the description herein contaned of the note and which purporis 1o be e etut’ d by the persons herein designated az makers thereof.

14, Trustee may resign by instrument in writing fled in the office of the Rersrd ror Remlatrar of Titles in which this instrument snall have been
recorded ar filed. In case of the resignatian, ina

3. y or refusal (o act af Trusiee, “ae [ 1en Recorder of Deeds af the county 0 which the premilars are
situated shall be Succestor In Trust. Any Succesrar in Trust hereunds) shals have Loe pientcal Litle powess and anthorily as are herein given Trustee.
and any Trustee or succeasol shail be entitled 1o reasorable compensa:ion for al) acts p/cfimed hereanier.

15. This Trust Deed and all provisions hereaf, stall extend to e be binding usun HMorigz~-rs and all pe-sors claimung under or Lhreugh Mori-

TR a
gagors, and the word “Marigagors” wi-en used herein alall inciude all suco persons and al plrson. lable for the j.ayment of the indebtedneas or any
parl thereof. whether or not such persons shali have executed the note or this Trust Deel

The Instaltent Note menteoned in the within Trust Deed has been identifled
nerewith under [centificatl Neo.

1 M PO RTANT

FOR THE PROTECTION OF BOTH THE RBORROWER AND LENDERA. MICHIGAN AVENUE NATIONAL BANK, a3 Trustee.
THE NOTE SECURED BY THIS TRUST DEED SHOULD BE [DENTS-

FIED BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED by

15 FILED FOR RECORD R;:::::: '\l‘imz%:r?;idrnl
Assistant Trust Officer
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