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This Indenture, Madetecenber 21, 1982 , between
Raymond S. Tracz and Dolores Tracz, his wife

herein referred to as ‘““Mortgagors,’’ and

Evanston Bank

an Illinois “an%king corporation doing business in Evanston, linois, herein referred to as TRUSTEE, witnesseth:

THAT, "X IREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note he ecilerfter described, said legal holder or holders being herein referred to as Horoees
or THE Noge, in the prINOIPAL 6UM OF
Twenty-six thousani four hundred and no/100ths----=---comomommmmo e -DorLags,

evidenced by one icitain Instalment Note of the Mortgagors of even daete herewith, made payable to
BEARER i
and delivered, in and by which said Note the Mortgagors promise {o pay the said principal sum and

interest at maturity oL the balance of principal remaiping from time fo time unpaid at

the rate of 15.50 per cent per anr am in instalments as follows: Twenty-six thousand four hmdred
and no/100ths plus accrued interes®

Dollars on the 1st dayof Morra 19 83 end
DoHara -omr the day-of-each

thereafter until said note is fnlly paid except that the final payment of prinecipal and

interest, if not sooner paid, shall be due on the day of 19 . Al such pay-
ments on account of the indebteduess evidenced by sz note to be first applied fo interest on the
unpaid principal balance and the remainder to principas; vrovided that the principal of each instalment
unless paid when due shall bear interest at the maximum /ratr permitted by law, and ell of said prin-

cipal and interest being mede payable at such banking houzs ¢r trust company in Evanston
Tilinois, as the holders of the note may, from time to Live, in wriﬁhg appoint, and in
asbsence of such appointment, then at the office of Evanston’Bank 2(’::‘53100 in said City,

This Trust Deed and the note secured hereby are not assumable and becor e iv mediately due and payable
in foll upon vesting of tifle in other than the grantor(s) of the Trust Deed.

NOW, THEREFORE, the Mortgagors to secare the payment of the said px neipal sum of money
and said interest in mccordance with the terms, provisions and limitations of this trist deed, and the
performance of the coverants and agreements herein contained, by the Mortgagors +. be performed,
and also in consideration of the sum of One Dollar in hand paid, the receipt where ¢ is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its stccess,rs and
assigns, the following described Real Estate and all of their estate, right, title and interest 1:-leir,, situ-

:te, l{mg and being in the City of Evanston , Counry oF  Cook AND STaTE oF LiLriome,

o wit:

Lots 6,7 and 8 in Gran and Grant's Howard Ridge Addition to Evanston, being a Subdivisiop uf
Lot 1 (except the South 43.0 feet deeded to City of Evansten for Howard Street) in correctann
of plat of subdivision of Lot 9 (except the North 24.0 feet thereof) in-County Clerk's
Division of unsubdivided lands in the North West quarter and Lot 13 in County Clerk's
Division of part of the South West quarter of Section 30, Township 41 North, Range 14 East

of Third Principal Meridian, in Cook County, Il1linois. *Permanent Tax Nos.: 11-30-122-050,
Lot 6; 11-30-122-049, lot 7; 11-30-122-048, Lot 8.

lots 3, 4, and 5 in Grant and Grant's Howard Ridge Addition to Evanston, being a Subdivision
of Lot 1 (except the South 43 feet deeded to the City of Evanston for Howard Street) in the
correction of the plat of subdivision of Lot 9 (except the North 24 feet) in the Coumty of
Clerk's Division of part of the unsubdivided land in the North West quarter and Lot 13 in
County Clerk's Division of part of the South West quarter of Section 30, Township 41 North,
Range 14 East of the Third Principal Meridian, in Cook Coumty, Illinois. wkE

which, with the prop4erty hereinafter deseribed, is referred fo herein as the *“premises,””

TOGETHER with all improvements, t nts, ts, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estats and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat; gas, air conditioning, water, light, power, Tefrigeration (whether single units or centrally con-
trolled), and ventilation; including (without restricting the foregoing), sereens, window shades, storm
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be'a part of said real estate whether %{Usically attached thereto or not, and it
is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
mortgagors.or their successors or assigns shall be considered as constituting part of the real estata.

TO HAVE AND TO HOLD the premises mnto the said Trustee, its successors and sssigns,
foruover, for the purposes, and upon the nses and trusts herein set forth, free from all rights and bene-
7«8 vnder and by virtue of the Homestead Exemption Laws of the State of Ilinois, which eaid righta
and ‘ornefits the Mortgagors do hereby expressly release and waive.

I7 IS FURTHER UNDERSTOOD AND AGREED THAT:

2o igagors shall (1) promptly repair, restore or rebuild any buildings or improvements
Tei fto. on the premises which may become damaged or be destroyed; (2) keep said premises
in good condiiior. ar-l repair, without waste, and free from mechanic’s or other liens or claims for lien
not expressly sabo.dinated to the lien hereof; (3) pay when due any indebtedness which may be se-
cured by & lien or ch'.rg2 on the premises superior to the lien hereof, and upon request exhibit satis-
factory evidenee of/lne discharge of such prior lien to Trustee or to holders of the note; (4) complete
within a reasonable time -7 building or buildings now or at any time in process of erection npon said
premises; (5) comply with 71l ~oquirements of law or municipal ordinnnces with respect to the prem-

ises and the use thereof; (o) make no material alterations in said premises except as required by law
or municipal ordinance.

1.
now or he

2. Mortgagors shall pay hefore any penalty attaches all general taxes, and shall pay special
texes, special assessments, water curcges, sewer service charges, and other chargee against the prem-
ises when due, and shall, upon writien ‘equest, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent default h rervnd»r Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any tax or aszevsrient which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildinzs an?.improvements now or hereafter situated on said
premises insured against loss or damage by fire, lighting or windstorm nnder policies providing for
payment by the insarance companies of moneys sufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness secviea hereby, all in companies satisfactory to the
holders of the note, under insurance policies payabhle ir case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenerd by the standard mortgage clause to be
attached fo each policy, and shall deliver all policies, inJ!r4ir z-additional and renewal policies, to hold-
ers of the note, and in case of insurance about to expire, skall Jeliver renewal policies not less than ten
days prior to the respective dates of expiration.

4. TIn case of default therein, Trustee or the holders of ‘%< note meay, but need. not, make any
payment or perform any act hereinbefore required of Mortgagors in au; form and manper deemed
expedient, and may, but need not, make full or pertial payments ¢( prieipal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any *ax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture aff ctax said premises or con-
test any tax or assessment. All moneys paid for any of the purposes herein af aorized ard all expenses
paid or incurred in eonnection therewitﬁ. including attorneys’ fees, and any riuer moneys advanced
by Trustee or the holders of the note to protect the mortgaged premises and #l.e lien hereof, plus
reasoneble compensation to Trustee for each matter concerning which action ‘aerein’ anthorized may
be taken, shall be so much additional indebtedness secured hereby and shall becume (iomediately due
and payable without notice and with interest thereon at the maximum rate permitted 1y law. Inaction
of Trustee or holders of the note shall never be considered as a waiver of any right accrvizg to them
on account of any default hereunder onr the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hereoy snticr-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate preiured
from the approslriate public office without inguiry into the accuraey of such bill, statement or estiaric
or info the validity of any tex, assessment, sele, forfeiture, tax lien or fitle or claim thereof.

6. Mortgagors shall tﬂay each item of indebtedness herein mentioned, both principal and inter.
est, when due according to

e terms hereof. At the option of the holders of the note, and without
notice fo Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a} immediately in
the case of default in making payment of any instalment of prineipal or interest on the note, or (b}

when default shall occur and continue for three days in the performance of any other egreement of the
Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee ghall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and ineluded as additional indebtedness in the decree for
sale all expenditures and expenses which may he paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication eosts and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar dats and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably mnecessary either to prosecute
such suit or fo evidence to bidders at any sale which may be had pursuant to such decree the troe con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due and payable, with intereat thereon at the maximum rate permitted by law, when peid or inemrred
by Trustee or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plainiiff, claimant or defendant,
by reason of this trust deed or auy indebtedness hereby secured; or (b) preparations,: o_riv_{;hsrcam-
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mencement of any suit for the foreclosure hereof after acernal of such right to foreclose whether or

not actually commenced; or {c) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actnally commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on sccount of all costs and expenses incident to the foreclosure
procedings, including all such items as are mentioned in the preceding paragraph hereof; second,
8Y other items which under the terms hereof constitute secured indebtedness zdditional to that evi-
denced by the note, with interest thereon as herein provided; third, all prineipal and interest remainin

- b g, 1
unpail vn the note; fourth, any overplus fo Mortgagors, their heirs, legal representatives or assigns, -

as tieir rizhts may appear.

9, 7Uptn, or at any time after the filing of & bill to foreclose this trust deed, the court in which
such bil’' iz Zjod may appoint a receiver of said premises. Such appointmert may he made either
before or aft(r s'le, without notice, without regard to the solvency or Insolvency of Mortgagors at the

time of applicatior. ior such receiver and without regard to the then value of the premises or whether
the same sheall Le t'en occupied as a homestead or not and the Trustee hereunder may be appointed

as such receiver. £ucl. receiver shall have power fo collect the rents, issues and profits of said premises
during the pendeney =i such foreclosure suit and, in ease of a sale and a deficiency, during the fi

statntory period of redemr*ion, whether there be redemption or not, as well as during any farther
times when Mortgagors, <xce)t for the intervention of snch receiver, would be entitled fo collect such
rents, issues and profits, >~ -l other powers which may be necessary or are usunal in snch cases for
the protection, possession, cuatrol. management and operation of the premises during the whole of said
period. The Court from time t¢ tim» may authorize the receiver to apply the net income in his hands
in payment in whole or in part f: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax, specic!-grucssment or other lien which may be or become superior fo the

lien hereof or of such decree, proviced ~uch application is made prior to foreclosure sale; (2) the
deficiency in ease of a sale and defieicary.

10. No action for the enforcement of *%ic lien or of any provision hereof shall be subject to any
defense which would not be good and avaiable to the party interposing same in an action at law
upon the note hereby secured.

11. Trustee or the holders of the note shallbuva the right to inspect the premises at all rea-
sonable times and aceess thereto shall be permitted fir tust purpose.

12. Trustee has no daty to examine the title, lcna#lor. existence, or condition of the premises,
nor shall Trastee be obligated to record this trust deed o to =xercise any power herein given unless
expressly obligated by the terms hereof, nor be liable for ap; r.ts or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the a

g .nt: or employees of Trustee, and it may
require indemmities satisfactory to it before exercising any poise: herein given. .

13. Trustee shall release this trust deed and the lien thereof 'y proper instrament upon pres-
entation of satisfactory evidence that all indebtedness secured by this trust deed has been fully paid;
and Trustee may execute and deliver & release hereof to and at the -eomest of any person who
shall, either before or after maturity thereof, produce and exhibit to Trvstec the note, representing
that all indebtedness hereby seenred has been paid, which representation Trustee v pecept a8 trae with-
out inquiry. Where a release is requested of a sucecessor trustee, such successc. tristee may accept as
the genuine note herein described any note which bears a certificate of identifiec’am purporting to be
executed by a prior trustee hereunder or which conforms in substance with the deieripiion herein con-
tained of the note and which purports to be execited by the persons herein designate) us the makers
thereof; and where the release is requested of the original trustee and it has never czeent~ a certi-
ficate on any instrument idectifying same as the note deseribed herein, it may aecept as/che yenvine
note herein deseribed any note which may be presented and which conforms in substarn-e w.th 'thé

deseription herein contained of the note and which purports to be executed by the persons hercip unsiz-
nated as makers thereof. B

14. Trustee may resign by instrument in writing filed in the office of the Recorder or
Registrar of Titles in which this instrument shall have been recorded or filed. In case of the resiz-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the
first Suceessor in Trust, and in case of its resignation, inability or refusal to act the then Recorder
of Deeds of the county in which the premises are sitnated shall be second Sucecessor in Trust. Any
Suceessor in Trust hereunder shall have the identical title, powers and authority as are herein

given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all
acts performed hereunder. ~

15. ‘This Trust Deed and all provisions hereof, shall eitend to and be binding upon Mort-
gagors and all persons claiming under or through Mortzagzors, and the word *‘Mortgagors’” when
used herein shall include &ll such persons and all persons liable for the payment of the indebted-

?)ess or any part thereof, whether or not such persons shall have ezecnted the note or this Trust
ecd.

Wirkess the hand._ and sesl . of Mortgagors the day and year first above written.
~7:‘-!’"7 [emav.]
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ETATE OF ILLINOIS, } et b
88.
Qourry or__ ook PEC-30€2 676811 26453107 1 -7t 12.00
1 Frank Smith

a Notary Publie in and for and residing in said County, in the State aforesaid, DO
HERERY CERTIFY THAT Raymond S. Tracz and Dolores Tracz, his

wife

who ...are.. personally kmown to me to be the same persons. whose name S
subscribed to the foregoing Instrument, appeared before me this day in person?\a

and ackmowledged thet _they _ sigmed, sealed and delivered the said Instru- a

ment as ..their _ free and voluntary act, for the uses and purposes therem set &

forth, including the release and waiver of the right of homestead.

EISTANT VICE.PRESIDENT

LPAN OFFICER
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