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cTicn THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE, made  March 15 19 83 ,between SERLIN IRON & METAL CO., INC.
a corporatior o.zanized under the laws of the State of Illinois , herein referred to as “Mortgagor,” and
CHICAGC 1ITZE AND TRUST COMPANY, an Illinois corporation doing business in Chicago, Illinois, herein referred to as

TRUSTEE, witp.sseth:

THAT, WHEREA' th: Mortgagor is justly indebted to the tegal holder or holders of the Instalment Note hereinafter described, said
legal holder or holi<is “eing herein referred 10 as Holders of the Note, in the principal sum of One Hundred Fi Ety-

: seven Thousand five Hundred {$157,500.00) - - - — — - = - - - - - - - _ Dollars,
evidenced by one certain Inst-ime  Note of the Mortgagor of even date herewith, made payable to THE ORDER OF BEARER

and delivered, in and by which <=4 Note the Mortgagor promises to pay the said principal sum and interest from March 15 .

: 1983 on the balance of prircipal remaining from time to time unpaid 2t the rate of eight per cent per annum in

N instalments (including principal and inture<() i follows:

d Three Thousand One Hundrdéd (£2,100.00) - = = = = - = = - - - - - - - - _ < _
Dollars ormoreon the 15th dayof Juiy 1983 and Four Thousand Mine Hundred Thirty-

: six Dollars and five cents (54.036. 05)
Dollars or more on the 1 5th day of each monta thereafter until said note is fully paid except that the final payment of
principal and interest, if not sooner paid, shall be due sn t.e 1L5&h dayof July 1986 . All such payments on account
of the indebtedness evidenced by said note to be firsc wpriied to interest on the unpaid principal balance and the remainder to
principal; provided that the principal of each instalment une ;s paid when due shall bear interest at the rate of per cent
per 2nnum, and all of said principal and interest being made Tayabiz at such banking house or trust company in .
Chicago, Minois, as the holders of the note may, from tine to time, in writing appoint, and in absence of such appointment,
then at the office of  Silverran s Pollack, 20 N. Clar. S:tree

gt

¥
in said City,

. NOW, THEREFORE, the Martgagor to secure the payment of the said principis fim >f money . said interest in accordance with the terms,
; provisions and limitations of this trust deed, and the performance of the covenants and zeir o ats herein contained, by the Mottgagor 1o be performed,
: and slso in consideration of the sum of One Dollar in hand paid, the receipt whereaf & hoeby acknowledged, does by these presents CONVEY and
WARRANT unto the Trustee, its successors and assigns, the following described Real Estate ard 2t of its estate, tight, title and interest therein, situate,
; 1lying and being in the City of Chlcago , COUNTY OF Zook AND STATE QF ILLINOIS,

o to wit:

Ly Waleted

[SEE LEGAL DESCRIPTION ATTACHED HERETO AND MALZ 7. _PART HEREOF]

uk This Trust Deed is expressly subordinate to any mortgages or trust deeds of

: record as of this date. This Trust Deed shall be in pari/pasdu with that

: certain Trust Deed executed by Mortgager of even date to Secu . a Note in the
original principal amount of $50,000.00.

which, with the property hercinafter described, is referred to herein as the “premises,”
> TOGETHER wi impr s, fixtures, and appur thereilo belonging, and all rents, issues and pre.iis thereof for
so long and during all such times as Morigagor may be eatitled thereto {which are pledged primarily and on a parity with said rcul r.cate and not
secondarily}, and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air conditioning, watir, Lgh power,
refrigeration (whether single units or centrally controlled), and ventilation including (without restricting the forcgoing), screens, window hades <torm
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of saiu tra! eitate
hether physically hed th or not, and it is agreed that all similar apparatus, equipment or articles heteafter placed in the premisis b, the
mOorieagor or its successors or assigns shall be considered as constituting part of the real estate.

}‘0 ;IAVE. AND TO HOLD the premises unio the said Trustee, its successars and assigns, forever, for the purposes, and upon the uses and trusts herein
set forth.

This trust deed consists of 3 pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust
dead) are incorporated herein by reference and aie 2 part hereof and shall be binding on the Mortgagor, its successors and assigns.

In Witness Whereof said mortgagor has caused its corp e sealto be h alfixed and these presents to be signed by its Assistant Vice President and
attested by jts Assistant Secretary on the day and year first above written, pursuagt to authority given by resolutions duly passed by the
of Directors :

of said cotporation. -
Said resolutions further provide that the note hercin described may be executed on behall of said corporation by its

SERLIN' IRON & METAL CO.,
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\-—}—sy’a;:.:; Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT

a Aiow Preside oflhe‘ Serlin Iron & Metal Co., Inc.

- and uhOBEﬂ\ [ A 15 ot S, tary
of said Company. personally known 1o me to be the same persons whose names are subscribed to the foregoing i:;siminenfgs such
Ayt ¥ire President and Arasistent-S £y, ly. app before me this day in person and dcknawledged that hey
signed and delivered the said inst as their own free and voluntary act and as the free and volugm:ys'gc;ﬂui?ﬁm ¥s
for the uses and purposes therein set forth; and the said Assistant Secretary then and there acknowledged zhat said”Aatasten:
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Secretary as custodian of the corporate seal of said Company. did affix the corporale sezl of said Compgny v idgnst em'.u:: :
53id Adsestent Secretary®s own Iree and voluntary act 2nd as the free and voluntary act of said Company,ifot el i [
- therein set forth, T TR Lo E
GIVEN under my hand and Notaria) Seal ths _ Lo Lh day of /. Maxch,: © 830§
- S d
' @UBLIC
Notarial Seal L
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THE COVENANTS, CONDITHONS AND PROVISIONS REFERRED TQ ON PAGE 1 (The Reverse Side of This Trust Deeds:

1. Morrezzor snall 1) prompely repsir. restore or whuild any buildincs or improvements new or herealter on the premuses «which may beeome
damized or B¢ Jestluven: (bl keep said premises in gocd vondition and repair. without waste, and f1ee fzom mecnanic s of utiier Bens or claims for lien
not expressly suouzdmated 1o the Hen nereois () pay when due any indebtedness which may be securvd ©¥ adien or chazze oA the premises superios 10
<he lien Rereul, and upon request exhibit agistavtery evidence af the discharge of such prior lien 10 Trustee or 20 holders of the note: 1d) complete within
2 ble tine any. building or buddipzs-Row of 11 any time tn process of ¢rection upon saud premises:t omply with ail requuremenis of law or
MuRivpal oIginInces With sespect to the premises and the use thereol: (1) make ne material Altezations 1 id preruses exespr as required by law or
muerpal o nee. .

3 {:l.m:a,. t ~hali pay before any pemalty attaches all genceal taxes. and shall pay special taxes, <pecial aswessments, wates charzes, sewer service
chazues. and Otier chiarees against the premises when due. and shall. spon written requast. furtibi 10 Tritstee uf 19 iolders of the note duplicate teceipts
ther~tar, 70 prevent defauit hereunder Morizagor shail pay n full under protest, in the manner provided by statute. anv fax or Jssessment which
M tzicor inay dasize to contest. N )

37% orteasur shail keep il buildings and improvements now or hereaster situated on said premises insured against loss or damage by fire. lizhtning or
winur.orm tand flood damagze, where the lender is required by law fo have s loan so insured) under policies providing for payment by ihe maurance
compss <o of meners surficient cither o pay the cost of replacing o1 regaizing the same or to pay in Tull ke wuebtodness <ccored hereby, all in

. comrames atistactery to the holders of the note, under iasurance policies payable. in ease of Joss or damace, 1o Trustes for the benetit of the holders of
the note, suc) nzhis to be evidenced by the standard marizase clause to be attached o cach policy and shall deliver all palicies, ncuding additonal and
tenewal wok.ice, ta holdars of the note. and in case of insurance about 10 expite, shall deliver repewal policies not less than ten days prior to the
respective dat’ s ot *xpiration. .

3. In coe of serzult therin, Trustes or holders of the note may, but need not, make any payment or perform any aet hereinbetore required of
Martgager in <uy  onn and manner deemued expedient, and may, but need not. make full or pastial payments of principal or interest on prior
encumbrances, it any. und purchase. discharse. compromise or settle any tax lien or other prior licn or title or claim thercof, of tedeem from any tax sale
or torfeitupe affec.i=e s-_Jvpremises oF conlest any tax or assessment. All moneys paid for any of the purposes iterein authorized and all expenses paid or
incurred in conmectit.i the owith, including attorneys® fees. and any otler moneys advanced by Teustee or the jolders of the note to pratect the
morteared premises and ~ae f.en hercol plus reasonable compensation te Trustee for cach matter concermng which action herein authorized may be
taken, shall be so much . Jit? anal indebtedness securad herehy and shallbecome immediately due and payuble without notice and with interest thercon at 3
rate cquivalent 19 the past | *Zinrity rate sct forth in the noie securing this trast deed, if any. utherwise she prematurity rate set forzh therein. Inaction ol
'{'lrustcc ot holders of the note shall never be considered as 2 waiver of any right aceruing to them on account of any default hereunder on the part of
~lortoaeor.

5. The Trustee ot the holders o7 the au" wereby secured making any payment hereby authorized relating to taxes or may do so ding
to any bill. statement or estimate piucy q fram the appropriate public office without inquiry into the accuracy of such bill, statement or estimate or
into the validity of any tax, assessment, sale. forf=iture, tax lien or title or cfaim thereof.

6. Morteagor shall pay each item of ind- atea. ess herein mentioncd, both principal and interest, when due according to the terms hereof. At the
option of the holders of the nate, and witho i@ notic : 10 Mortzages, all unpaid indebtedness secured by this Trust Deed shali, notwithstanding anything in
the note or in this Trust Desd to the contr. vy, become due and payable {(a) immediately in the case of default in making payment of any instaiment of
Ermpiml or _im:rcst ott the note. or (b} when uolar' siall eeeur and continue for three days in the performance of any ether agreement of the Mortgagor

erein contained,

7. When the indebtedness hereby secured shall hesummotue whether by acceleration or otherwisc, holders of the note or Trustee shall have the right 1o
foreclose the lien hereof, In any suit to foreclose the “.en hirec®, there shall be all 1 and included as additi indebied in the decree for sale all
expenditures and expenses which may be paid or incu red Uy ir on behalf of Trustee or haldess of the note for attorneys® fees, Trustee’s fees, appraiser’s
fees, outlays for documentary and expert evidence, stenos ~rh=rs’ charges, publication costs and costs (which may be estimated 25 to items to be
expended afier entry of the decree) of pracuring all such ab: tracts of title, title searches and examinations, title insurance policies, Torrens certificates,
and simolar data and assuranees with respect to title as Trustee or held-oaf the note may deem to be bl y either 10 p such suit or
to ¢evidence to bidders at any sale which may be had pursuant 1o ‘ach di cree the uue condition of the title to or the value of the premises. All expendi-
tures and expenses of the nature in this paragraph mentioned shz 1 becoute so much additional indebredness secured hereby and immediately due and
payable, with interest thereon at a rate equivalent to the post matur.v rate <=t forth in the note securing this trust deed, if 2ny, otherwise the prematurity
rate set forth thercin, when paid or tncurred by Trustee or holders ol tf - fio. ¢ in connection with {a) any praeceding, including probate and bankyuptcy
proceedings, 10 Which cither of them shall be a party, either as plaintif |, cl* mont or defendant, by reason of this trust deed or 2ny indebtedness hereby
secured; ot (b) preparations far the commencement of any suit for the fuicd sure hereol after accrual o1 such right to foreclose whether or not acrually

d: ar (<) prep ions for the defs of any suit or p ocerLing which might asfect the premises or the sccurity hereol, whether or
not aciually commenced.

8. The proceeds of any Toreclosure sale of the premises shall be distributed and uppli .d in the following order of priority: First, on account of all costs

and expenses incident to the forecl ] dings, including all such items as are r.en’. ned in the preceding paragraph hegeof: second, all other items
which under the terms hereof, i secured indebied: additional to that evid ace s by the pote, with interest thereon 1s herein provided; third,
all principal and interest, remaining unpaid an the note; fourth, any overplus 1o Mortea.gr, .15 secessors or assigns, as their rights may appear.
HE 4 N 9, Upon. ot at any time 2fter the filing of 3 bill to foreclose this rrust deed, the court ir *caich such bill is filed may appoint a receiver of said premises.
L Such appointment may be made cither before or after sale, without notice, without regard 10 thouslveney or insclvency of Morigager at the time of
¢, application for such receiver and without remard to the then value of the premises or whether th: same shall be then otctpied as a homestead ot not and
o] the Trustee hercunder may be appointed as such receiver. Such receiver shalf have power to calle i the roni?, issues and prafits of sid premises durine the
B pendency of such foreclasure suit and, in case of a sale and a defigiency, during the full statutor ) perier of redemption. whether there be redemption or
not. as well as during any furthet times when Mortpagor, except for the intervention of such receiver, wo='d be entitled to collect such rents, issues and
protits. and all other powers which may be necessary or are usual in such cases Tor the protection, puss s.ior , control, management and operation of the
B premises during the whole of said period. The Court from time 10 time may authorize the receiver 10 appl/ 1":¢ net income in his hands in payment in
- Bk whole or in part oft (2) The indebtedness secured hereby. or by any deaee foreclosing this trust deed, Or ap” rax Lpecial assessment or ather lien which
may be or become superior to the Lien hereof or of such deeree, provided such application is made prior to furech sure sale: (b} the deficiency in case of a
sale and deficicncy,

10. Ng action for the enforcement of the lien or of any provision hereof shall be subject 1o any defense whick would.not be good and available to the
! panty interposing same in an action at law upon the note hereby secured.

: Il. Trusice or the holders of the note shall have the right 10 inspect the premises at all réasonable times aad acces U ereto shall be permitted far that
P
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12. Trustee has no duty 1o examine the title, location, exi or of the p i or to inquire into the valilaty ol the signatures or the
identity, ecapacity, or authority of the signatories on the note or trust deed, nor shall Trustee be obligated to record this 1 ust dec 1 or 16 exercisc any
power herein given unless expressly cbligated by the terms hereof, nor be liable far any acts or omissions hereunder, exc ot in e of {1s own gross
:egjig:nc: or miscanduct ar that of the igents ar employees of Trustee, and it may require indemnities satisiactory to it bewuie e.e.eiing any power

erein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evid that 2'L indebted
secured by this trust deed bhas been fully paid; and Trusice may exccute and deliver a rélease hereol 1o and at the request of any persor who thall, either
before or after maturity thereof, produce and exhibit to Trustes the note rep ing that all ind hereby secured has be.n poid, which
representation Trustee may 3ccept as true without inquiry. Where a release is 1equested of a successor trustee. such sUCCESSOr trustes Mav ace” o1.3s the
= genuine note herein described any note which bears an identification number purparting 1o be placed thercon by a prior trustee heresnder or #0tc . con-
" forms i substance with the description herein contzined of the note and which purports ta be executed on behalf of the corporation herein designated

as the maker thereof; and where the release is reguested of the original trustee and it has never placed its identification number on the note aescribed
:  herein, it may accept as the gentiine note herein deseribed any note which may be presented-and which conforms in substance with the desiption herein
i contained of the note and which purports 10 be executed on behalf of the corporation herein designated as maker thereof.

14. Trustee may resign by instrument in writing filed ip the office of the Recorder or Registrar of Titles 1n which this instrument shall have been
3 tecorded or filed, In case of the resiznation, inability or refusal to act of Trustee, the then Recorder ol Deeds ol the county in which the premises are
i situated shall be Successof in Trust. Any Successor in Trust hereunder shall have the identieal title, powers and authority as e herein given Trustee,

15. This Trust Deed and all provisians hercof, shall extend to and be binding upon Morteagor and all persons clyiming under or through Mortgagor,
and the word *“Mortgagor” when used hetein shall include all such persons and aii persons linble for the payment of the indebtedness or any part thereof,
whether or not such persons shall have executed the note or this Trust Deed. The word “noie™ when used in this instrument shall be construed to mean
“notes' when more than ane note is used. -

16. The morizagor hereby waives any and all rights of redemption from sale under any order or decree of 'fu.lcclnguxe of this trust deed.'nn its own

P S

behalf and on behalf of each and every person, except decree or judgment creditors of the mortagor, acquiring any interesi in or title to the premises
subsequent to the date of this trust deed. 3 . R T -

17. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as det ined by its rate schedule in effect whe alease
deed is issued. Trustee or shall be enti to 1 pensation for any other act or service performed under any provisi Tust
dezd. The provisions of the “Trust And Trustees Act™ of the State of lWinois shall be applicable to this trust deed. ., B
FOR_ THE PROTECTIONmOP!?RESg! THE BORROWER AND [ rificefion o et < |- }
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LEGAL DESCRIPTION
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PARCEL 1:

LOTS 15 TO 23 AND THE 1é& FOOT ALLEY LYING NORTH AND ADJIINING LOTS 15
TO 19 AND SOUTH OF ANL ADNIINING LOT 20 A3 SHOWN ON THE FLAT OF JOHN F.
I.A EAHN’S AND C. LAFAHN"S SUEDIVIZION OF THE SOUTH 4. 01 CHAINS OF THE
NIRTH WEST 1/4 OF EBLOCKE 42 IN SHEFFIELL S ADDIVION T CHIZASD., IN THE
COMTH WEST 1/4 OF SECTION 22, TOWNZHIP 40 NORTH, RANGE 14 EAST OF 1HE

THIND PRINCIPAL MERIUIAN, (EXCERT THE WES1 149 FEET THEREGF) IN COOK
Coubiiy, ILLINGIS
PARIEL 2

LOTS Z4 73 27 IN LABAHN-S SUEDIVISION OF THE €QUTH 4. 01 CHAINS OF THE
NORTH W3 174 (EXCERPT THE WEST 149 FEET THEREOQF) OF BLOCK 42 IN
SHEFFIELF "5 ADDITION 71O CHICAGD IN THE SO0UTH WEST 14 OF SECTION 29,

TOWNSHIP 40 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CO0K COUNTY, J_LaNdIS

ALSD

LOTS 1 TO 4 IN THE HESUERGIVISION OF LOTS 11 TO 14 DF 1078 ?‘AND 10 IN
pLocK 42 IN SHEFFIELLD/ 2 ADDITION T CHICAGD, EEING IN ASSEQbQH’S“
DIVISION OF JOHN F. LESAINZS AND . LABAHN’S SUBDIVISION OF 1HE bDUTH
4, 01 THAINS IN THE NORT1WEST 1/74 OF ELOCK 42 (EXCEFPT TﬂE Nb§1 142 FEE
[HEREQF) IN SECTION 2%, ‘TIWNSHIF 40 NORTH., RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK SOCNTY, ILLINIIS

=0
gtLJDF THE EAST aND WEST 14 mO07-VACATED FUELIC ALLEY LYING SDUTH_UF
AND ANJIINING THE SOUTH LINE OFF LT 27 AND LYING NORTH OF AND ADJOININ
THE NORTH LINE OF LOT 10 IN JOHN 7. LABAHN"S AND ‘C, LABAHN’S-
SUBRDIVISION OF THE S0UTH 4. 01 CHADNS/ OF THE NORTH WEST 1/4_DF EEDCK ﬁ?
IN SHEFFIELD“S ADDITION TO CHICAGD AN (VE SOUTH WERT 1/4 OF SECTION 2%
TOWNSHIF 40 NORTH: KANGE 14 EAST. OF “BHZ THIRD PRINCIFAL MERIDIAN. _
(EXCEFT THE WEST 149 FEET THEREOF) ANL ILYING NORTH OF AND ADJDININQ TH
MORTH LINE OF LOT 1 IN THE RESUBDIVIZION OF tO13 11 TO 14 IN gUHN F.
LABAHN-S AND C. LAEAHN’S SUBDIVISION AFORENENT TONEL, ALL IN CODK
COUNTY, ILLINCOIS.




