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TRUST DEED
Deliver ta
Recorder’s Office

Box No. 711 . :
7 ] a sl o]
HAR-Z5-85 e nupvesrace 360 HEcbHbERS USEBRLY

THIS INDENTURE, made March 15 19 83 . between Karl Welp and Eilene E. Welp,
his wife

» herein referred to as “Mortgagor”’, and
HERITAGE COUNTY BANK AND TRUST COMPANY, ' )

an lllinois cor-oraiion doing business in Blue Island, Wiinois, herein referred to #s Trustee, witnesseth:

THAT, WHERE G the Mortgagors are justly indebted to the lega! hotder or holders of the Instalment Note hereinafter described, said

legal holder, or hriders being herein referred to as Holders of this Note, in the principal sum of Twenty thousand and no/100

Dollars,
evidenced by one ceitur instalment Nete of the Mortgagors of even date herewith, made payable to BEARER

and delivered, in and by \/hic)) said Note the Mortaagors promise to pay the said principal sum and interest on the balance of
principel remaining from tivie o *ime unpald at the rate of Base + 2% floating per cent per annum in instalments as
follows: One thousand ari 20/100 (principal)

plus interest

Dollars an the 1lst Gay of April 1983 and One thousand and no/1{0——————mec—mw
(principal) plus interest

Dollarson the Ist day of each “wouLh thereafter until said note is fully paid except the final payment of principal
and interest, if not sooner paid, shall be due oi) the 1st day of November 1984 . Allsuch
payments on account of the indebtedness evider :ed bt said note to be first applied to interest on the unpaid principal balance
and the remainder to principal; provitded that the arinc’>al of each instalment unless paid when due shall bear interest at the rate
of seven per cent per annum, and all of said principal anc interest being made payable at such banking house or trust eompany in

Blue lsland, Illinois, as the holders of the note may from tine to time, in writing appoint, and in absence of such appointment,
then at the office of HERITAGE COUNTY BANK AND 19437 COMPANY, in said City,

NOW, THEREFORE, the Mortgagars to secure payment of the ssic principal sum of money and soid interest in accardance with the terms,
provisions and limitations of this trust deed, and the performance of the ¢.venints and herein i by the Morigagors 1o be
performed, and also in cansideration of the sum of One Dallar in hand paid, th. receir : whereof is hereby acknowledged, do by thesa presents CONVEY
and WARRANT unto the Trustes, its tuccessors and assigns, the following des. ribed Real Estate and all of their estate, vight, title and jnterest therein,
situate lying and being In the COUNTY OF COOK AND ZTAT < OF ILLINOIS. B

10 wit:

Lot 27 and the South half of Lot 28 in Block 4 in West Morgan being
a subdivision of the East half of the Northwest 7 .cter of ‘the North-
west Quarter of Section 24, Twonship 37 North, Rzag: 13, East of the
Third Principal Meridian, in Cook County, Illinois ’

=63470.42

which, with tha property hereinafter described, is referred 1o hevein 2 the “premises,” .

TOGETHER with all impy tenements, 1i , and appur thereto belonging, and all rents, i:_sues and prons thown? Tor
3o long end during all such times as Mortgagors may be entitled thereto {which are pledged primarily and on a parity with said resl estr 4 8ra nct
I 2

ily), and all t or articles now or hereafter therein or thereon used to stpply heat, gas, alr wndiﬁnninutm|nr. ligh?, po- er,
refrigeration {whether single units or centrally ), ang ilati ¥ ing {with icting the £ shades te n

sereens,
doors and windows, floor coverings, inadar beds, awnings, stoves and water heaters. All of the foregoing are declared 1o ba a part of said real e .n:u
whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles heresfter placed in the premises by **s
mortgagors or their successors or assigns shall be considered as constituting part of the real estata.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts herein
set forth, free frem all righss and benefits under and by virtue of the Homestead Exemption Laves of the State of [llinois, which said rights and benefits
the Mortgagors do hereby expressly release and waiva, ! :

This Trust Deed consists of two pages, the conditions and provisions appearing on this page and on page two (the reverse side hereof} are incorporated
herein by reference and are a part hereof and thall be binding on the Mortgagors, their heirs, successors and assigns.

WITNESS the hand and seal of Mortgagors the day and year first above written,

2 Ko BLLS x «gaf%«-e. £ L, seans

Karl Welp i Eilene E. Welp /7

[SEAL)

STATE QF ILLINOIS,

. ; . I,z il - )
County of gﬁ&é : a iding in s ty, in the Stats afsesaid, PO HEREBY CERTIEY
. Y ;

AL B
person d{ whose
going Instrument, appeared before me this day in person and aknowledged that:
and delivered the said Instrument as y R free and volunatry act, fol
1S INSTRUMENT PRE#WREDCBY: including the release and waiver of the right of homestead.
- L GIVEN under my hand and Notaria} Seal this __
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Mnng:gnn shall {1} mmplly vepair, restere or reboild a ow u:; premises which may becﬂm:

prem: n good con or, be .
ises | condition and repair, m\hnll ‘ulte, md free lmm me:lunm s or uth:r Tens or claims for lien not ex nsted .
.l’:‘l‘!'loe’lelgn l(l‘:':)ml (J.)“é:r when du: any indebtedness which may be & by a Nen or charge on the premises superior 1o the hen hereof, and npon réc uut c-hihh/
satisfaciory mrlmce of the discharge of m:h prior lien to Trostee or 1o halders al the nnlz. {4) complcte within a reasanable time any 'bmldinrqr buildings wow ar
at any time in process of crection upon said premises; (5} coraply with all requirements of Lw or municipal ordinances with respect to lhb ygtmuu lhe‘nu
thereof; (6) make no material allmunm in zaid premises excent as reg by taw or municipal urdm-nu. K .
2. Mortgagors shall be Kablc for the em of all gereral szal estate taxes and shall drgm or citiie 1o be depaslted with the Trustee named in this Tn: t Dieed
or with the legal hoider of 1he note rel m erein on the Brat day of cach every month dariag the term o[ said Jozn a sum e}z‘ul to one twellth ol the estimated :
general real estale faxes next ises computed on the atnount of the lam ascertainable roal citate taxes. ortgagom ahall pay a

aceruing against said
nl assessment waler, charges, sewer dumu lnd other :ha.rgu :rﬁm: the premises when doe and shall vpon written request fumish to” Tmllae or_to holderd-o! i
J“nm velerred to bereit dnphul: reoe!pu therefore.

A }lmp:url shall cause and | 1 nOW OF
it d.ln for ent by the
er policies provi h‘ P‘ ln

situated on maid premises to be insured ar:nn foss or danuq'z hr En."il:htnins
windst
in Iutlulr!:,e‘ indebtedness

either to pa:r the cost of lacing or rfrpﬂiﬂn & the gam
or

i of the nole, and it ease of Insnrance about to expire, shall deliver renewal policits not less than {en days prior
m;!udmx ‘ddmimdll;‘;do’im:m'!n".:s_“ﬁggx Moo shall d:%igi with_the Trtstes an amaunt :quxv:l‘e:‘t [r to one l-cmh af lhe anrull insurance prcmmms on the first
day uf :ﬂ and every month di tho term of said loa e amouhts deposited under the real es e and i ce reserve refcrred to In paragraphs
g ‘the .Trustee or the legal helder of the note as and for s Smldnl Fmd Il'l be tmd b t.he Tnmee or_the Jegal hnldu ni the note
10 pay the gereral real estate @axes Jovied against said premises and insurance premicms as and whea the same beeame due and payab!
4, In casc of defankt therein, Trustee or the kolders of the note may, but need not, make W?ﬂ!ﬂleﬂ pefmrm any act ha—tanbe!‘m reqmrcd of Mortgagors in
any form and manner deemed expedient, and may, but need not, make {ull or partial payments ol ‘pnnc-pal or interest on prior f any, azd P
arge, campromise or settle any tax lien or other priov lien or itk of claim thereof, or a tax sale or forfeitore affecting nnd prentises or conteat
any lax or assesymer? . All moneys paid for any of the aies berein authorized and all :xpanu mwn:d {ces, and
any other moners 3 ¢an ed by Trustee or the holders of the pote to prot:cl the mort ises and the lien h:reoi plus reasonable compensatien to Trustee for
each matter contr g v hich action herein ay nuy be ukm, e la ma nddmnml indebiedness secured hn:hy and shall becorme immediately due and
payable without sotic” < id with interest thercon at the ra  ptt annum.  Inaction of Trustee of holders of the note shall never be cou:xdm:d R
waiver of any right accrv’ag to them on account of any d:fzn!: hmder oz the pa.rth of “n,_;:::,::;‘.
. 1k, botders of the note hereby lswed ¥ paymest d:b.'r au nhuag to taxes or my do
b..{ ,'f,",:,',?{.f:";: eatinate v wared from the |wmpml¢'£ﬂbhﬂ ofice wibant huzmry into the sach Bill, or exti: o it AhE nhdny % oy
tax, asscasment, sale, forfe’ iure, lax lien or til ed, Botts Vaca be ni fersa
tgagars shall eae’. {t'm of indebiedness herein mention 1! pnnupa n imzesest, when dpe aceor ling te the terms At the cption af the
hn%eﬁogls;.‘hg not'e, nlnﬁ’ ot abyee (o all mmpaid y this Trust Deed shall, notwi sundmﬁanrth\n: in lhc uste or in this Trust
Deed to become A{ne 7 Ad pa?bllzh(ﬂ ds;umrdhl;elr in the :ase“c'\l‘ dzia:al’: m ‘making 3y mer "of any e M X tﬁaaﬁ on lh; note, ar
occnr und o ti==e for e days in peri !' eficiency in the amomnt
5‘;”..,';“,‘;“.3.'{?;’1;.’:“,.,'.'.' shatl couati’ . te a0 cvent nl defanit and the 'rrml:z or lhn kolders of the note secured hereby rnay :nll:ct a *“late charge” on payment
maore than ﬁﬂmdaumazfanh uw-dm tTa exponse

en the indebtedneas hereby o chall becomie due wi hﬂhu eleration or dufrue. Wders of the note or Trustee shall have the right to foreclase
the h:::hheteo[. Tn any it to £areduz e By . hereaf, there shal ;lgzw:d and nr.l\n[ed a3 l\idshuwnl indebtedness in the decree for sale all expenditures and
expenses which may be paid or incwven by <. vn bekdlt of Tnmee or holders of the note for attormneys’ fees, Trustee's fees, a p‘vnun‘ 'a fees, ontlays for documentary
and evidence, stenograghers’ charges pub’ cation costs and costs (which may be estimated as to items to be ded after entry ol the decres) o

all soch ebstracts of :ixk. t.i lar:ha an e umirtions, grarsniee policict, Torrens certificates, and similtar data and assurances with respect to title 2 ml:e o

1o such
. thi Al expenditores and cxpenses of the ﬂalm in du menticned. |1ul hecmng 0 ch additii 1
md:hl:dna- ucnnd mby and unxqtdllltlr due and -, -hle, wilh interest thercon at the rate ol seven -::un when by Trostee o

by Trostee
holders of the note in connection with (a «dmy , Including probate n.ndbankmpl:y mczcdmzl. to Ilhl: :ﬂhef of them lhl[l be a party, cither as plamtiff,

i &) P y ind .edness hereb: f anylmlhrth lareclogure
of m:h righl 0 (urrdnu whethes ~ 2o’ actmally d: !he defw.le of any lhmuned suit or proceeding which

The proceeds of any !mdnsm n.k aof u:: m'umm :hau b tn'\m:cd and applicd In the following order of priority: First, nrn account ol a1 ceets and cxpernies
:nngnt to the such jtemr as ercol ; second, all other items which under the iesms
secured i dditi: to unt evidens 171 1 e oote, with intcrest thereon 28 herein provided ; thind, all princifal and interest remaining
wwd on the note; funrth, any overplus to Maﬂmm-s, their ‘mr:. legal represcotatives or asaigns, aa their nnhu may appear.

9. Upor, or at any time after the filing of a Gill 1o foreclose thivlrp . Jecd, the court in which such bill is filed may appoint a receiver of said
appointment ma S.eymdg either before or after sale, without notice with rat regard to the solvency or insclvency of Morigagors at the time of Ip'pﬁ ﬁcn Tor un._h
receiver and without regard 1o the then value.of the premises or whe her e same shall be then octapicd as 3 homestead or not and ﬂxe Trustee hereunder may be
appointed as snch recover, Such receiver shall have power 1o eolles? .n wx.ts, isszes and profits of said premises’ during the pendency of snch {oreclosare auit
and, in case al a sale and a_deficien dm‘m: the full statutory period of redor ipticn, whether there be redemption or not, as well as during any ferther times when
Moﬂn[w’_ except for the im:rvmuun af ench mntu, wocld be entitle to oll it such rents, issues and profits, and all other, uruwen which may, be necessary. or
are mal in suck exses for the protection, llm nagement —.d s _eration of the premizes duving the whole of mi e Court frém time:-to

time may authorize the receiver to spply lgwn:t income in Bands in payr n o whule or in part n! {1) The indebtodness :znnd hmhr of by any decree
foreclosing this tyust deed, or lny.ux. Ipecul asseasment or other licn which mi be oy become superior 10 the Len hereof or of sueh pronﬂer!ﬁ:k lpp!iczuau
i madc prier to (2) th in czie of a mle and deficiency

10. No action fof 1tke enforccment of |.b= Len or of :ny provision sball be subject 10 7 iy deh 1e which would not be good and available "ta ule party. inlﬂ‘pﬂﬂnz
same in an sction &t law upon the nate hereby secmred.

11. Trustes er the halders of ihe note shall have the n;ill lu :n.lpeﬂ the premises at a.) reasonable times and access theretn shall be permhl:d for that purpose.

12. Trustee has no daty to eximine the title, Jocation, conditian_of the premir 4, nor shall Trustee be obligated to record thia trust deed or to exerclse
any power bhercin given mnless expressly obligated by the t:mu haml mor be Hable lor any acts < ¢ omissions bereunder, except in case of its own gross ncgligence
or misconduct or t of the agents or employees ol Truster, and it may requirc indemnities artir”icr il ta it before K any power herein given.

13. Trustee stall selease this trust deed and the liem thersof by proper Instroment upnnprue.t vnlnh&hmmdé:edut:ﬂmd:bldn secured by this
trast deed has been full; d; and Trustee may execute and Jeliver a reloase nen:ui to and 2t tl = ver aer of any person who shall, either before ar aim- ‘matnrity
thereaf, pmdnr.: and ex! lt to Trustee the nute that all i !:erch ucnrzd 1 4 P oo paid, which peprescotation Tristee fua. it as_ true
mlhuul inquiry.  Where requested of lne. zuch m ¢ az lhe genuine note herein described any nou which bears

tee hereunder or wi !m:h wn(oruu i 4 o4t lcx with the deseyiption -berein contained of the sote
md hi hyt.h persans lu:remden u:dnthem;imlhn:ol,.mdwhmlhrnlns.ilreqmmdel’lh:m 1 truster and it has never
a m'm ame 3 Mtzdﬁ:n"bcd h:tnn. ilwlneeglulb K¢ aine note herein descri any note which may be

> L-hi:h in with the herein note and which porarty 10 he exteuted by the persons herein designated as
makers t.'benn

14. Trastee may resign by instrument in writing filed in the offics. of the R:mn!:r or Registrar of Titlea in <aich t.'hn -——'rmmt. shall have been recorded ar fled.
In csc of the resignation, inability or refurl to act of Trustet, tbe then Recorder of Deeda of the county in which )¢ promises are situated shall be Succenser
Trust. Any Soccessor in Trust herennder shat] have the identical title, powers and aothority as are berein given Treatr ,, am! 31y Trustee or suceessor aball be entitled
to ressonable wmpmumm for all acts performed hereunder.

185, :_l‘bh ‘Trust Deed and all provisions hereof, shall extend to and be binding upon Mertgagors and or through M

lgec-mxu -ader gors, acd the
word “Mart, famﬂ"whmmdhuunnhnmdnd' e atl such petsons and all persons liable for the payment of budnuo A'wunmml wh:tierornotm
have executed the note or this Truse D

2V CM}SSZ

The Iristalment Note mentioned n the within Trust Deed hos been Identi-
‘ IMPORTANT . , fied herewith under identification No........ QLA 787
FOR THE PROTECTION OF BOTH THE BORROWER AND

HERITAGE COUN K AND TRUST COMPANY.
LENDER, THIS NOTE. SECURED BY THIS TRUST DEED Lo - b R
SHOULD BE IDENTIFIED BY THE TRUSTEE NAMED HEREIN | .

BEFORE THIS TRUST DEED IS FILED FOR RECORD. P : Zwa President

D NAME | . ] ‘
.Heritage County Bank . ) FOR RECORDERS INDEX PURPOSES

F smesr 12015 5. Western Ave. INSERT STREET ADDRESS OF ABOVE

SrEp— Blue Island, Il. 60406 L - o .

v | ) ! 11138 S, Sacramento

E o : S S0 TS

R OR el

¥  INSTRUCTIONS \ Chicago, I1. 60643

'RECORDER'S OFFICE BOX NUMBER




