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THIS INTCNTURE, made April 1, 1983 between .
Rayuoind 2. Ludke and Nettie M. Ludkey, his wife

14603 Hacrizon Posen ILL 60469
(U, 27,0 S TREET) cTY) (GTATE}
herein refemred to s “M-iteozors,” AND
AD.OTHIAN STATE BANK
3737 Wed. 1474 Street, Midlothian, Illinois
(NO_ANDSTREET} | | {CITY) (STATE)

herein referred 10as “Trustee.” witn_seth:

The Above Space For Recorder’s Use Only
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THAT WHEREAS the Mortgagors are justly indshled to the legal holder or holders of the Note hereinafter described, in the sum of 251.60

- = = = Dollars,
State Bank and delivered, in and by which sajid Note the

Seven—ThousandTweHundred~
evidenced by one certain Note of the Mortgagors of even d='= herewith made payable to Mid]
Mortgagors promise to pay the said sum in ive month) r install as follows: d

Dollars, on the Ist  dayof M3y, 1983  agatikesum T apd 72/100
Dollars,onthe __Ist day of each month the cafter until this Note is fully paid; each of said installments shall bear interest after maturity

at the rate of _16.35  per cent per annum, and all of said pe<iier i uxing made payable at MIDLOTHIAN STATE BANK, 3737 West 147th Street,
Midlothian, Illinois, or at such other place as the legal holder of th . note mav, from time 1o time, in writing appoint, which note further provides that at the
election of the legal holder thereof and without notice, the sum semai o7 ap: aid thereon, together with accrued interest thereon, shall become at once due and
payable, at the place of payment aforesaid, in case default shall occur in 7.0 ~w;ment, when duc, of any installment in accordance with the terms thereof or in
case default shall occur and continue for three days in the performence of a iy other agreement contained in this Trust Deed (in which event election may be
made at any time after the expiration of said three days, without notice), znd th7* wa narties thereto severally waive presentment for payment, notice of
dishonar, protest and notice of protest,

NOW, THEREFOQRE, the M to secure the of the seid sun. of money in accordance with the terms, provisions and limitations of this
trust deed, and the peris of the and agr hercin ined, by e '..u.*gifnrs to be performed, and also in of the sum of
One Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these preser s CO JVEY and WARRANT unio the Trustee, its or his successors
and assigns, the lollowing described Real Estate and all of their estate, right, title and ‘\xé*-' st ¢ erein, situate, lying and being in the

A
Village of Posen , COUNTY OF Loo AND STATE OF ILLINOIS, to wit:

Lot 15 in the First Addition to Harding Manor a Subdivision/of the North Half m.‘ Lot
37 in Robertson and Young's Subdivision of part of fractions: Szction ?, Township 36
North, Range 14 East of the Third Principal Heridian, and Norta of lr_nh?n Bound§r\!
Line in Section 12, Twonship 36 North, Range 13 East of the inird Principal Heridian,
in Cook County, [llinois. "

00 [ |

which, with the property hereinalter described, is referred 10 herein as the “premises,™ L'

TOGETHER withalli fixwres, and app h bel g, and all rents, issues and srofits thereof for so
long and during all such times as Mortgagors may be entitled thereto (which are pfedgcd rimarily and ona parity with said real estate and riot sec u arily), and
all apparatus, equipment orarticles naw or hereafiter therein or thereon used 10 supply heat, gas, air conditioning. water, light, power, refrig 'ra.'on (whether
single units or I d). and ventilation, including (without restricting the foregaing), screens, window shades, storm doors ana -~ idows, flnor
cuverings. inador beds, awnings, stoves and water heaters. All of the foregoing are declared tobe part of said real estate whether physically attached the ctom
not, and it & agreed that all similar apparalus, cquipment or articles hereafter placed in the premises by the Martgagors or their successors or assigns shall be
considered as constituting part of the real estate.

TO HAVE AND T('§ fmm the premises unto the said Trustee, its or his successors and assigns, for the pu s, and upon the uses and trustshersLic .
forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of lllincis, which said sights and benefits the

Mortgagors do hereby expressly release and waive: Which Provides as follows: “(Ch. 52, par, 1) [S.H.A. ch. 52, 11] Sec. 1. Every Individual shall be entitley
t0 an estate of homestead to the extent in value of $7,500 in the farm or lot of land and buildings thereon, 2 condominium or |_:|~personll property, owned or
rightly possessed by lease or otherwise and occupied by him orheras id orina that owns| rty that the indi dual uses 8
‘The name of a record owner is: trie M, Ludke, his wife

This trust deed consists of two pages. Th ditions and provisi ing on page2 {the ide of this Trust Deed) are incorporated

e
herein by reference and are s part hereol and shalf be binding on M and assigns.
v itten.
A M) ”msﬂn

Witness the hands and, a3 i
i 7

lnettie M. Ludke

(Scat) (Scal)

-

Cock 8. 1, the uadersigned, a Notary Public in :m.l for said County
it the State aforesaid, DO HEREBY CERTIFY hat __Raymond E. Ludke and Nettie Ludke,
his_wife

Vg

i
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personally known to mc lo be the samc person S whose name _s__ above. subscribed to the foregoing instrument,

o

L

i

ppeared before me this day in person, and acknowledged that _t h.ey signed. sealed and delivered the said insirument as

S ) their free and voluntary aet. for the uses and pusposes therein set fogth, including the relcase and waiver of the
% fight of homestead.
of tialseal._lhis..__.]_s_t___._,dzynf April - 19_,.83 .
19 N . Notary Pubic
sy _Ann Snider 3737 W 147th St Midlothian L
' (NAME AND ADDRESS)
to __Midlathian State Bank o 3737 West I47th Street
Midlothian ~ 1 1llineis (1355
( (STATE 2IP CODE)
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NDITIONS AND PROVISIONS REFERRED TG ON PAGE 1 (THE REVERSE SIDE
A PART OF THE TRUST DEED WHICH THERE BEGINS:

u:_l. Morlgagors shall (1) keep said premises in goed condition and repair, without waste; (2) promptly repair. restore, or rebuild any
£s of improvements now or hereafter on the which may become damaged or be destroyed; (3) keep said premises frec from
mcchnm:_'s liens or liens in favor of the United States or other lices or claims for liep not expressly subordinated to the lien hercof; (4) puy when
due any indebtedness which may be secured by a lien or charge on the premises superior to the licn hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Frustee or 10 holders of the notc; (5) complete wilhin a reasonable time any building or buildings
ROW o at any time in process of erection upon said premises: (6) comply with all fequirements of law or municipal ordinances with respect to
the premises and the use thereols (7) make no material alterations in said premises cxcept as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.
3

THE FOLLOWING ARE THE COVENANTS, CO
OF THIS TRUST DEED) AND WHICH FORM

Morigagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, specin! assessments, waler charges, sewer
service charges, and other charges against the premises when due, and shall, upon written requesl, furnish to Trustee or to holders of the note
the original or duplicate reccipts therefor, To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided hy
siatute. any lax or assessment which Morigagors may desire 1o contest.

3. Mortgagers shall keep all buildings and impravements now or hereafter situated on said premises insured against loss or damage by firc,
lightning and windstorm under policies providing for pay E ies of moneys sufficicnt cither 10 pay the cost of replacing
or repairing the same or 1o pay in full the indebtedness seeured hereby, all in companies satisfactory o the holders of the note, under insurance

policies payable, in cuse of loss or damage. to Trusice for the benefit of the holders of the note, stich rights to be cvidenced by (\he standurd mor-
gags lause Lo be atfached 1o cach policy, and shall deliver all poicies, including additional and renewal policies. (o holders of the note, and in
¢ .c of ‘nsurance about to expire, shall deliver renewal policies not less than ten days prior (0 the respective dates of expiration.

_ 4. I3 case of default thercin, Trustee or the holders of the note may, bul need not, make any payment or perform any act hereinbefore re-
quired ( bongagors in any form and manner deetmed expedient, and may, hut need nol, make full or partial payments of principal or interest on
prier‘ence uusances. if any, and purchase, discharge, compromise or settle any 1ax lien or other prior lien or fitle or ¢laim thereof, or redeem
from any tax s le o forfeiture affecting said premises or contest any 1ax or assessment. All moneys paid for any of the purpgses herein authorized
and all exneries aid or incurred in ion th ith, including r ble atterneys” fees, and any other moneys advanced by Trusiee or the
holders of the Liole ‘o protect the mortgaged premises and the lien hercol. plus rcasonable compensation to Trustce for sach malter concerning
which actio” f.erei . anthorized may be taken, shall be so much additienal indebiedness secured hereby and shall become immediately due and

payable without wotic~ and’ with interest thercon at the rate of niné per cent per annum. naction of Trustee or holders of the note shall never be considered asa
wativer of any right ; era® 2 t them on account of any default b der on the part of M L

5. The Trustee or e hr, ‘crs of the note hereby secured making any payment hereby authorized relating to taxes or assessmenis, may do
su according to any bill, stz 2my AL or estimate procurcd from the appropriate public effice without irquiry into the accuracy of such bill, state-
ment or estimate or into the val ditv.of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6, Mortgagors shall po; each item of indebledaess hercin mentioned, both principal and interest, when due according to the terms hereof.

At the clection of the halders of the rincinoal note, and without notice to Mortgagors, all unpaid indebtedness secured by (his Trust Deed shall,

notwithstanding anything in the principal r 3= <2 in this Trust Deed 1o the contrary, become due and payable when default shall eccur in payment

gf principal or mert:ﬂ. or in case defi"sh . aceur and continue for three days in the performance of any other agreement of the Morigagors
erein contained.

7, ‘When the indebledness hereby secured shall b come due whether by the terms of the noie described on page one or by acceleration or
otherwise, holders of the nate or Trustee shal] | ave the right to foreclose the lien hereof and also shall have all other rights provided by the laws
of Illinois for the enforcement of a mortgage dews. f -1 .suit to foreclose the lien hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all expenditures and _xper ses which may be paid or incurred by or on behalf of Trustee or holders of the note for
attorneys’ fees, Trustec's fees, appraiser’s fees, outlay. for documentary and expert evidence. hers’ charges, pul costs and costs
(which may be estimated as to items (0 be expended alicr < oly of the decrec) of procuring all such ab of title, title hes and i
tions, guarantec policies. Torrens certificates, and similas ( ata * ad Lssurances with respect 1o title as Trustee or holders of the note may deem to
be reasonably necessary cither to prosecute such suit or to coider ce ta bidders at any sale which may be had pursuant to such decres the true con-
dition of the title to or the value of the premises. 1n addition, <.t  xpenditures and expenses of the nature in this paragraph mentioned shall be-
come so much additional indebtedness secured heseby and immediate] due and navable, with interest thereon at the rate of nine per czni per annum, when
paid ur incurred h{lTruslc: or holders of the note in connection with (a) an{ 2/gon, witor proceeding. including bt not limited (o probate and bankruptey
proceedings, ta which either of them shall be-a party, efther as plaintiff, ¢l mant o defendant, by reason of this Trust Deed or ary indebiedness hereby
secured; ar (b) preparations for the of any suit for the fore losure hereof after accrual of such right to foreclose whether or not actually
commenced: or [c)grcmmlinns for the defense of any threatened suit or procecZins ~iii=h might aflect the premises or the security hereof, whether or not
arctually commenced. .

8. The proceeds of any foreclosure sale of the prcmiflcs shall be distribuled 7.d apolied in the following order of priority: First, on account

of all costs and expenses incident 1o the forec) I: all such iter-, asare mentioned in the preceding paragraph hereof: sec-
ond, all other items which under the 1crms hereof constitute secured jndebtedness additionat ‘o that evidenced by the nole hereby secured, with
intefest thercon as herein provided: third, all principal and interest remaining unpaid: sourth, aes overplus to Mortgagors, their heirs, legat repre-
senlatives of assigns as their rights may appear,

9. Upon or at any time afier the filing of a complaint (0 foreclose this Trust Peed, the Cor ¢t inawhich such complaint i filed may appoint a
secciver of suid premises, Such appointment may be made cither before or after sale, without.ne' ., wilhout regard to the solvency or insolvency
of Mortgagors at the time of application for such receiver and without regard to the then value of the pro uscs or whether 1he same shall be then
octubicd as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such rer siver sh il have power 1o collect the rents,
issues and profits of said ises during the pendency of such forecl suit and. in case of a sale wnd a defrlency. during the full statutory
period for redemption, whelher there be redemplion or not, as well as during any further times when Noo=*gap s, except for the intervention of
such receiver, would be entitled to collect such sents, issues and prafits, and all other powers which may be nelese5.0r are usual in such cases for
the ion, p ion, control, and operation of the premises during the whole of said period { .2 { 'ourt from time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) The indebidness <rured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which mav be or become superior 1. the "icnt hereof or of such
decree, provided such application is made prior to foreclosure sale: (2} the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subject 10 any ( efense which would not
he good and available to the party interposing samc in an action at law upen the note hereby secured,

1. Trustec or the holders of the note shall have the right to inspect the premises at all reasonable times and access 152+ 210 shall be per-
milted for that purpase.

. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be obligat d to re ord
this Trust Decd or 10 exercisé any power herein given unless expressly obligated by the terms hereol, nor be liable for any acls oy.om 4Si0 S
hereunder, except in case of his own gross negligence or misconduct or that of the agenis or employees of Trustee, and he may require indemr (ies
satisfactory to him before exercising any power herein given.

13, Trustee shall release this Trust Deed and the lien thereofl by proper instrument upon presentation of <atisfactory evidence that all ir
debtedness secured by this Trust Deed has been fully paid: and Trustee may exccute and deliver a release hereof to and at the n.-gufs\lL nf_ any
person who shall either before or after maturity thereof, produce and exhibit to Trustee the ipal note, vcp g that all
herchy secured has been paid, which representation Trustec may accept as truc without inquiry. Where a releasc is requestcd of a successor trusiee,
such successor trusiee may accept as the genuine nole herein described any note which bears a certificate of xdznuﬁpzuiun purporting 10 be ex-
eculed by a prior trustes herennder or which conforms in substance with the description hergin contained of the principal nole and which pur-
poris to be executed by the persons hercin designated as the makers thercof; and where the release is requested of the original tustée and hic has
never execuled a certificale on any instfument identifying same as the principal note described herein, he may accept as the’ gendine principal
note herein described any note which may be presented and which conforms in substance wilh the description herein contained of the prirdpal
note and which purperts to be executed by the persons herein designated as makers thereof. d

14. Trustce may resign by instrument in writing fifed in 1he office of the Recorder or Registrar of Titles in which th

been recorded or filed. In case of the deaih, resignatian, inability or refusal to act of Trustee,
shall be first Suecessor in Trust and in the event of his or its death, resignation,
in which the premises are situated shall be second Successor in Trust,
authority as are herein given Trustee, and any Trustee or successor s|

inability or rcfusal 1o act, the then Recorder of Déeds of the coumy
Any Successor tn Trust hereunder shall have the idcnucnlrl_.'llc. powers and
hall be entitled to reasonable compensation for all acts performed hereunder,

15. If all of any part of the premises, or any intcrest therein, is sold or ferred by including a sale by Articles of Agreement for Deed,
the Trustee may, at his optioa, declare all the amounts secuzed by this Trust Deed to be jmmediafaly due and payable.

The Instatlment Note mentioned in the within Trust Deed has been
IMPORTANT : . :

FOR THE PROTECTION OF BOTH THE BORROWER AND identified herewith under ldentifieationNo.
LENDER, THE NOTE SECURED 'BY THIS TRUST DEED Sw
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFQRE THE .
TRUST DEED IS FILED FOR RECORD.




