TRUST DEED 26599589 A

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, made Hav 2,

19 83 betweun _Don C._Caddie and Ruby M.

Gaddie his wife in joint tenency herein referred to as “Grantors”, and YeW. Sullivan

of Oak brook

a Ilinois,
herein r7.=rred to as “Trustee”, witnesseth:

THAT, WHERTAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the
legal holder of ‘iie Loan Agreement hereinafter described, the principal amount of _Tventy five thousand

one hundred tueity three dollars and seventy six centslllll,’IIIII/IIIIDOHars (52512376 ),
together with int<(est cherean at the rate of (check applicable box)

<1/ ) per year on t}2 unpaid principal balances.
i8] This is a variable iriere.. rate loan and the interest rate will increase or decrease with changes in the
Primeloan rate, The intercst rats will heis_o_percentagepoints abovethe Prime loan rate published in the Federal

Reserve Board's Statistical ReleaseX1.15. The intial Prime loan rate is 18239 %, which is the published rate as of the
last business day of March

19_83 ; therefore, the initial interest rate is _.17-00 ¢, per
year. The interest rate will inerease o decrease with changes in the Prime loan rate when the Prime loan rate, as of the
last business day of the preceding month, ’.as 1creased or decreased by at least one percentage point from the Prime
loan rate on which the current interest ' ate is based. Interest rate changes will be effective upon 30 days written

notice. In no event, however, will the interest rat ever be less than 1130 % per year. The interest rate will not
change before the first payment date. Adjustman’s i the interest rate will result in changes in the monthly payment
amounts.
The Grantors promise to pay the said sum in the saia I oan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in _130 ___ consecutive monthl: inst1llments: 130

at $__306.66 followed by
= at $ - followed by = at § ~ = __, with the first installment beginning on
June 16 S

19

and the remaining instcllrleris continuing on the same day of each month
(Manth & Day

O

thereafter until fully paid. All of said payments being made payable at ‘eishester __ Tilinois, or at such place

as the Beneficiary or other holder may, from time to time, in writing appoint
NOW, THEREFORE, the Grantors o secure the { the said ion i d) with the terma, provi W Jim ation  of thia Trust Deed, end the performance of the covenants and
herei, ined, b + i d, and al~o i ids i f the gum of One Dallar in hand paid, ¢! i) b dedged, da by these pi CONVEY

he rea ipt - heren s hereby
ard WARRANT unto the Trustee, its successars and assigns, the fullowing described Real Estate and ali of their estute, right. tit's = interest therein. situate. Iying and being in the Ci tv
af Mayypod COUNTY oOF Ceol:

AND STATE OF IL'  NOIS, g wit:

The South 40 feet of Lot 41 in the Third Additioan to Broadview Estotes

heing a subdivision sitvated in the ‘west % of section 15, Township 37

north, range 12 East of the third principal Meridiam, in Cook County, Tlliroig
This propercy is commonly known as: 15806 3. 2lst Ave. Maywood, I1.7 60733

The attached call option provision is part of this mortgage Deed of /v .ush
or deed to secure debt.

(566597

which, with the property hereinafter described, is referred to herein an the “premises.”

TOGETHER with improvements and fixtures naw stinched together with exsements, rights, privileges, intercsts, rents and profits.

TO HAVE AND TO HOLD the premiscs unto theaaid Trustec, its d nssi gns, farever, for th d upan the
and by vintue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefita the Grantors do hereby express|

d trusta herrin sct forth, free from all righta: d benefl junder
Iy release and waive.

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side .

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the Grantors, their hoirs,
successors and assigns.

WITNESS the hand(s) and seal(s) of Grantors the day and yeayJirst above written.

iSEAL) W M (SEAL)
DopgC. Ggidie c
ISEAL) %_Jﬁ WAD (SEAL)
raby H. Gaddie
STATE OF ILLINOLS,

" ! George O'Conner
Cook } Ss. )

County of

& Notary Public in end for and residing in said County. in the State aforesaid. DO HEREBY CERTIFY THAT
Don C. Gaddic and Ruby H. Gaddie

wha_8TC o ionally known to me to be the rame person S_whose name __;“lrE.. subscribed to the frregoing
Instrument, ppearcd befare me this day in person and acknawledged that they have signed, nealedand -
delivered the said . thelr

{ree and voluntary act. for the uses and purposcs therein sck forth,
including the release and waiver of the right of homestcad. - :

R GIVEN under my’ : th ,,_,_,;] ) Hay> o 83
MY.COMMISSION EXPIRES 5-4-84 .

.

Notary Public

‘Thia instrument wai prepered by

Elena Cruz —P.0, Box 188 Wastchester, FI1.
607554 (1.8.) Rev. 382 (Name)
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: THE COVENANTS, CONDI’I‘IONS.AND PRQV]SIONS REFERRED TO ON PAGE 1 N L
) (THE REVERSE SIDE OF THIS TRUST DEED):
e e T e e e
mm:h:ﬂhemfudupca-—m»d hib i i i fsuch prior lien to Trusteeor iary;: p a
building or bubidy uafarn.nyume... 1 abl requi ics i ith respeet » dth b

o maaiasial aliceations in Kaid premiset Heept 46 tequired by Tim or Hlurllﬂpal ‘brdinance.

2 re g Epdy b i penalty and shail pay speci special L inst i
o dahall, Ten Y i i default in full under: is d 3
any tax or stscksment which Grantor may desire to contest.

3. G h "lue-p-uh ldingaand i e by Tire idi paym
by the insizrance companics of moneys sufficient either o pny the :r_l'lufmplu:mn nrrqu]nnulheumenr 10 ply in natl !he red hereby, a i i
under insurance policies payahle, in ease of loas or damage, o Trustee for the benefit of the by £ach policy. and shal
deliver 2l pVicies, including ndditional and renewal poliries, to Beneficiary. and in case of insurance nbnul [ npu’e shali deliver renewal policies not Jless than ten days prior ta Lhe respective dates of
expiratiar

Ini>se default therein, ‘I‘rusleenrﬂenel’n-rymly.hulnetdml.mnkrnnypuymml inbeft ired f Granor inany form and manner deemed expedicnt, and may,

:,u“,«dmL mak full or partial of principal oF i cn prior irany. mmpmmxrznrullleﬂnyuxllm nrmhzrpnnrlltnnrlllk'r:] m.ummr or
redeem from any = aleer a6y Lox or promi. et Anyuxll:n rnllwrpnorlllnnrhll:or:hxm ¥ tax

said premises - mnlzlllnyuxnr All d for any of the kerei fees, and any other
moneys advareed bt T leen: protect th d the hm hzmr shalll hzrn mu:h ndd:mmnl indebtedness necunrd hereby and nhnll h-mme Immrd tely due and payable
witheut notice and #ith i Lnuuhemn at v.hunnunl din the Loa f Truster o ry ahall hever b waiverofany

right sccruing to (hem 1 8- ount of any defoult hereunder on the part ol‘Gnnlms

5. The Trustee or 7 niefic ity hereby secured making any paxent hercby authorized relating ta Lazes or assessments, may do 5 according to any bill, statement or estimate procured from the
appropriste public off: < with” 4t inquiry Inte the accuracy of such bill, statement ar eatimate or into the validity of any tax, asecssment, salc, forfeiture, tax bien or title ot claim thereof.

6. G lIpay eac! itemc “indebiednens herei n mentiored, bath pnnnplllndinlunh he b hereaf. Atth ion of ry, aad !
unpaid i d by h 4 inthe L nt lndIuTnul < to th Y. d d bl i di in th fdefaul
inmaking payment of an: v] default fany ather fi herei i orich
immediately if all or par: umu- pn' lsea -v wld or u-mlmwd b; the Grantors without Beneficiary's prior written consent.

7. Whenthe indebtedness hereby se ured nal I b the righ! reck. In L
herrof, there shall be allowed and includid ar .dd.- m-l indebtedness in u-. decree For kale -" !!Pe‘nﬂilum and e‘lpeille' which hmay be plulv r incurred by oren. ln—hnl!’nr‘l'rume or l!enefmrv far
attorney’s fres, Trustee's feea, " foo? 2L v and expert evidence, harges, and costs (which may be extimated 53 to items 1o be e: ded 2l
entry of the decree) of pmnng all md: Ll racts of u:. title searches and i ;uﬂ mu. Torrens i -nd aimilar d-u and assurances u.nh Tespect ta uu- A% Tnuue

y may deet h osecute tueh suit or to evid idd b fthe
i ¢ 1 +this; amgrash d s i i § plylb]! vn!hmurul.u:ereun at
the annual percentage rate stated mﬂwkursﬂmll peth Tov secures, when paid or i |...,, tes i
proccedings, o which cither ol them shall be a party, ers = ap’ . 41, claimant lhll!r\llldudul .u,
any suit l'nr the foreclosure hereof after accrual of such right ¢ rareclure whether or L it i ich might affect I-h!

ar the secutity hereof, whether or not aeteally o nmen

8. The proceeds of any foreclosure sale of the premises shall u dmn uted and
the preces. rag. aph hereof:
by the Loan Agreement, with mtereat therson aa herein provided; ik principal and
auigns, as their rights may appear.

plied in the follawing order annnnly‘ First, on account of all costs and expenscs incident w the fnmlnlnre
, al

Tiercat rematming 1mpaid on. the note: Jrurth, any overplus 1o Grantors, their heirs, legal representatives or

Upan, orat sny ing of a bill intrustd od. ok court i which such ill i filed may appointa ecciver ofsaid premises. Such may be made cither before or
At ial e e et eand Lo e oTvency oy insolvaney oL Gra - ar. on mbel feh unlu.-lhtnvnluznﬁhtprtmlu-ﬂnr\-hlhzrlheumelhall
b e ceupiedas s hormesead o s and e Truses e hereunder ey b aypoin o ana o rv-eiver Such recciver shall have the power s et the rent. i s of the
{ Astar stor not,as ar th
except e the intervention of sach receiver. would be entitled ta rollect such rentn, and all other pawers which may be neceasary or are usual in such cases for the prosecth
10 apply th whale or in
= d herehy. or by ‘riat Decd.or an ther lisn whi bear ber ; lien heveofor of such decrre, provided
T e e o et aaies Y e ey s e T ey
10, Noaction for th ofthe fien orafany provision be subject taany, efense wich would not be good and available tatht party i inan aetionat lam upon the

note hereby secured.
I1. Trustee or Beneficiary shall have the right to inspect the premises at all reasonable time - nd zios therete shall be permitted for that rurpose.

12.  Trustee has nnduly mmmme Lhe uue. lnaum. existenor, orcuudmun o!lhtpnm:ln. nor, )l T ustoe be obligated Lo recoai this trust deed or 1o exereiac ARy power hmm given unless
v exceptincase of gro- g ger 1y req

e o et eoven,
13, U ry evid
rust deed, the lien thercol, by proper instrument.

that all indebtods by this Trust Deed hasbeen fuliy r ad,  nr-befz ity. the Tr hal) have full i i,

In case of the resignatiap, inability of refusal to aet of Truster, the Beneficiary shall have the authority to zppoin’ s Sv exror in Trust. in Trust shall h
lllle. pﬂ\ven and authority as are berein given Trustee.
15. This Trust Deed and all provisiona hersaf, shal) extend ta ard be binding upon Grantors and all persons elaiming unde rough Grantors. and the word “Grantors™ when used herein shall
include all such peraonis and all persons linble for the payment of the indebtadness or any part thereof. whether or not such 5= _a shall have executed the Loan Agreement or this Trust Deed. The term
Beneficiary 21 ued herein shall mean and include any successors or sssigns of Beneficiary.
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VERAPE IR EAt T e I N SR

ATTACHMENT
T0
MORTGAGE, JEED OF TRUST OR DEED TO SECURE DEBT

Hay 2 1983

Dated

CALL OPTION — The Lender has lhe optior. jo Jemand that the balance due on the loan

secured by this morlgage, deed of trust or deer - secure debt be paid in {ull on the third

anniversary date of the loan date of the loan and annully o) each subsequent anniversary
date. ¥ this option is exercised. Borrower(s) {morigagor or gia~.or) will be given written notice
of the election af least 90 days betore payment in fuil is due. if payrent ‘s not made when due,

Lender {morigagee or grantee or beneficiary) has the right 1o exercise any - amadies perrnilted

under 1his morigage. deed of trust, or deed to secure debt.

68566592

612872




