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This Indenture, Mae

26th 1983 , between
00 s
NWathaniel M. King and Arlene 0. King, his wife P

herein referred to as ““Mortgagors,”’’ and

MOUNT GREENWOOD BANK

an Llinvi< hanking corporation doing business in Chicago, Hllinois, herein referred to as TRUSTEE, wilnesseth:

THAC, FAEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Ne¢‘c hereinafter described, said legal holder or holders being herein referred to as Horpera
or Tae Nore, in the PRINCIPAL SUM OF

- - - TWENTY 170 [ FrUSAND FIVE HUNDRED AND KO/100 - - - = - ~ - = ($22,500,00) - Dorrsrs,
evidenced by one eercain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER s

and delivered, in and by.=vbi: said Note the Mortgagors promise to pay the said principal sum and
from date of disbhirsrment

interest on the balance of principal remaining from time to time unpaid at
. Five Hundred and Six and ‘.
the rate of * per cent pri zzuom in instelments as follows: 20/100 - - = =« = = = = = ($506.20)
: s 4 L
Dollars on the  25th day of  Sume 1983 and hojon nored a0 SR A es06.20)
Dollars on the 25tn day of each  month g

thereafter until said noic i~ fully paid except that the final payment of principal and

interest, if not sooner paid, shall be due on the 5547, dayof May, 1988 (All such payments
on account of the indebtedness evidenced by said note'to e first applied t6 interest on the unpaid principal
balance and the remainder to principal; provided that the piip..pal of each instalment unless paid when due shall
bear interest at the maximum rate permitted by law per anni.m, and all of said principal and interest being made
payable at such banking house or trust company in Chicrez,
Ilinois, as the holders of the note 1nay, from'me to time, in writing appoint, and in
absence of such appointment, then at the office of Mount Grec¢awoor Bank i

3052 W. 11lith St. in said City, . ;
This Trust Deed and the Note secured hereby, are not assumable and become immediate!, d»~and payable in full upon either the vesting - . R i
of title in any party other than Morigagors, or if Mortgagor hereunder is an Illinois Land Tru t the transfer of the beneficial interestin _*,
said Land Trust to any other party, other than the beneficiaries thereof as of the date o. the prisent Trust Deed. e

The Mortgagors and all parties who are or hereafter may become secondarily liable for the payr.ent o the obligation evidenced by the pre- .
semt Trust Deed, hereby agree Lo remain liable to the Morigagee or its successors and assigns in /' cventihat any extension of time for O
repayment is given to Mortgagors. foop)
NOW, THEREFORE, the Mortgagors to secure the payment of the seic principal sum of money -
and said interest in accordance with the terms, provisions and limitations o his trust deed, and the O
performance of the covenants and agreements herein contained, by the Mortgago s ic, be performed, ™ ,
and also in consideration of the sum of One Dollar in hand paid, the receip whsreof is hereby ) ;
ackmowledgad, do by these presents CONVEY and WARRANT unto the Trustee, i*. siccessors and ) = ’
assigns, the following described Real Estate and all of their estate, right, title and intercst “uevein, sitn- <29

ate, lying and being inthe City of Chicago , CouNTY OF Cook AND STaTi ¢ 1 LIROIS,
to wit:

LOT 27 and the North 1 Foot of LOT 26 in BIOCK 64 in DREXEL PARK, A Subdivision ok
of the East 1/4 of the Worth 1/2 of Section 19, Township 38 North, Range 14 East
of the Third Principal Meridian, in Cook County, Illinois.

*Continental Bank's Prime Rate, plus 2%, adjusted September 1, 1983, and quarterly
thereafter (monthly payments based on 12.50%, the rate at takedown, 60 payments)

which, with the property hereinafter described, iz referred to herein as the *‘premises," P |

TOGETHER with sll improvemenis, tenements, easements, fixtares, and appurtenances thereto
belonging, and all rents, issues and profits thereof for 5o long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on & parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con- . .
trolled), and ventilation, inclading (without restricting the foregoing), sereens, window shades, storm T
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be a part of said real estate whether physically attached thereto or not, and it
is agreed that all similar apparatus, equipment or articles hereafter placed in the gremises by the
mortgagors or their suecessors or assigns shall be considered as constituting part of the real estate.

TQ HAVE AND TO HOLD the premises unio the said Trustee, its snccessors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-

fits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the Mortgagors do hereby expressly release and waive.

)T IS FURTHER UNDERSTOOD AND AGREED THAT:

L. forigagors shall (1) promptly repair, restore or rebuild any buildings or improvements
now or uercac'sr on the premises which may become damaged or be destroyed; (2) keep said premisea
in good concitirn and -repair, without waste, and free from mechanie’s or other liens or claims for lien
not express.y ‘uhordinated to the len hereof; (3) pay when due any indebtedness which may be se-
cured by a L=l or charge on the premises superior to the lien hereof, and upon request exhibit satis-
factory evidence of w.e discharge of sueh prior lien to Trustee or to holders of the note; (4) complets
within a reasonabk: firie ay building or buildings now or at any time in process of erection upon said
premises; (5) compiy s«ith all requirements of law or municipal ordinances with respect to the prem-

ises and the use thereof; (2 make no material alterations in said premises except as required by law
or municipal ordinance.

2. Mortgagors shall pe; before any penalty attaches all general taxes, and shall pay special
taxes, special assessments, wai>r'charges, sewer service charges, and other charges against the prem-
ises when due, and shall, upon wiitte riquest, furnish to Trustee or to holders of the note duplicate

receipts therefor. To prevent defudit liereunder Mortgagors shall pay in full under protest, in the men--

ner provided by statufe, any tax o1 g3sessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all build ngs ':nd improvements now or hereafter situated on said
premises insured against loss or damage by fire. lightning or windstorm under policies providing for
payment by the insurance companies of moners s\ fficient either to pay the cost of replacing or repair-
in% the same or to pay in full the indebtednes:. ~ioured hereby, zll in ecompanies setisfaziory to the
holders of the note, under insurance policies peyable, in cese of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by the stendard mortgage clanse to be
attached to each policy, and shall deliver all policies, ine’ac’ag additionel and renewal policies, to hold-

ers of the note, and in case of insurance about to expiie. shrll deliver renewal policies not less than ten
days prior to the respective dates of expirstion.

4, In case of default therein, Trustee or the holders of *lie 1.ote may, but need not, make any
payment or perform any act hereinbefore required of Mortge zors in any form and manner deemed
expedient, and may, but need not, make full or partial paymants 4f principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or set*.cuny tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeituie o/ fecting said premises or con-
test any tax or assessment. All moneys paid for any of the purposes heieir avtaorized znd all expenses
paid_or incurred in connection therewith, including attorneys’ fees, and arv ather moneys advanced
by Trustee or the holders of the note to protect the morlgaged premises and the lien hereof, plus
reasonable compensation to Trustee for each matter concerning which action hirein authorized may
be taken, shall be so much additional indebtedness secured hereby and shall blcc me immediately due
and payable without notice and with interest thereon at the maximum rate permiiied by law per
annum, Inaction of Trustee or holders of the note shall never be considered as a wiiver [ any right
accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hercby secured making any payment hesoby author-
ized relating to taxes or assessments, may do 50 acecording to any bill, statement or estimats vrovured
from the npprogiriato public office without inquiry into the accuracy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6, Mortgagora shall tguy each item of indebtedness herein mentioned, both prineipal ané inter-
est, when due according to

e terms hereof. At the option of the holders of the note, and without
notice to Mortgngors, sll unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in
the case of default in making payment of any instalment of principal or interest on the note, or (b)

when defanlt shall occur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on hehalf of Trustee or hold-
ers of the note for attorneys' fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs {which may be estimated as to items
to be expended after entry _of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute

such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises.

. s. All expenditures and expenses of the nature.in this
paragraph mentioned sl_xall become so much additional indebtedness secured hereby and immédiately
due and payable, with interest thereon at the ma ]

or incurred by Trustee or holders of the note 1n connection with (a) any proceeding, including probate
and bankruptey prockedings, to which either of them shall be a party,

defendant, by reason of this trust deed or any indebtedness hereby sec

either as plaintiff, claimant or .
ured; or (b) preparations for the -*
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ximum rate permitted by law per annum, when paid °




commencement of any suit for the foreclosure hereof after acerual of such right to foreclose whether
or not actually commenced; or (c) preparations for the defense of any threatened suit or proceeding
which might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such jtems as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof comstitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining

wpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assignos,
psg their rights may appear.

. 9. TUpon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
snck il is filed may appoint a receiver of said premises. Such appeintment may be made either
befe e o: after sale, without notice, withoat regard to the solvency or insolvency of Mortgagors at the
titue of soplication for such receiver and without regard to the then valne of the premises or whether
the sane liall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as such recriver: Such receiver shall have power to collect the rents, issues and profits of said premises
during the pruaciney of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory pe.io/. of redemption, whether there he redemption or nof, as well as during any further
times when M- (gagors, except for the intervention of such receiver, would be entitled to collect such
rents, issmes and prunis, and all other powers which may be necessary or are usual in such cases for
the protection, pos:ess’or: zontrol, manegement and operation of the premises during the whole of said
period. The Court irori time to time may authorize the receiver to apply the net income in his hands
in peyment in whole or in 7u.it of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tay, spe:ial assessment or other lien which may be or become superior to the
lien hereof or of such dect-e, pravided such application is made prior to foreclosure sale; (2) the
deficiency in case of a sale an. dificiency.

10. No action for the enfo: ceran’ of the lien or of any provision hereof shall be subject to any
defense which wonld not be good o available to the party interposing same in an action at law
upon the note hereby secured.

11. Trustee or the holders of the n)te slall have the right to inspeect the premises at all rea-
sonable times and access thereto shall be pe.mitied for that purpose.

12. Trustee has no duty to examine the Zit’s, location, existence, or eondition of the premises,
nor shall Trustee be obligated to record this trust f¢ed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be lialie /.o any acts or omissions herennder, except in
case of its own gross negligence or misconduet or that of Za¢ agents or employees of Trustee, and it may
require indemnities satisfactory to it before exereisitig an’ power herein given.

13. Trustee shall release this trust deed and the'licn thersnf by proper instrament npon pres-
entation of satisfactory evidence that all indebtedness secured »y th's trust deed hag been fully paid;
and Trustee may execute and deliver a release hereof to ard at the request of any person who
shall, either before or after maturity thereof, produce and exhiiii ‘o Trustee the mote, representing
that all indebtedness hereby secured has been paid, which representatior (1 1stee may accept as true with-
ount inquiry. Where a release is requested of a successor trustee, such suier=sor trustee may accept as
the genuine note herein deéscribed any note which bears a certifieate of ilientideation purporting to be
executed by a prior trustee hereunder or which conférms in substance with'lie diseription herein con-
tained of the note and which purports te be executed by the persons hereir desiguated as the makers
thereof; and where the release is requested of the original trustee and it has Laver executed a certi-
ficate on any instrument identifying same as the note deseribed herein, it may .~.ccept as the genuine
note herein described any note which may be presented and which conforms in srustanee with the

description herein contained of the note and which purports to be executed by the pe. sons aerein desig-
pated as makers thereof.

14, Trustee mey resign by instrument in writing fled in the office of the Iierurder or
Registrar of Titles in which this instrument shall have been recorded or filed. In case of t'e 1esig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shail-br ihe
first Successor in Trust, and in case of its resignation, inability or refusal to act the then Record:r
of Deeds of the county in which the premises are situated shall be seccond Succeessor in Trust. Any
Successor in Trust hercunder shall have the identical title, powers and authority as are herein

given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all
acts performed hereunder.

15. This Trust Deed and 21l provisions hereof, shall extend to and be binding upen Mort-
gagors and all persons claiming under or through Mortgagors, and the word “*Mortgagors’® when
used hercin shall include all such persons and all persons linble for the payment of the indebted-
]n)ess:i or any part thercof, whether or not such persons shall have executed the mote or this Trust

eed.

Wi the hand__ and seal . of Mortgagors &%&:‘m firgt sbove written,
QR e e B
athdanie (13 Arlepce 0. King /
[exar.]

I famar)
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CO0K COUNTY, ILLIKOIS ”?‘é””‘/( Been.
STATE OF ILLINOIS FILED FOR RECORD pECH "r: rETErTY
t]
8B, .
Counre op._COOK } 1983 MAY 31 PY 2 2% 276624933
_the undersigned
a Notary Puablic in a.nd for and resld.mg in said County, in the State aforesaid, DO
i HEREBY CERTIFY THAT __ Wathaniel M _Xing and Arlens Q. Kingy———
his wife
who personally kmown to me to be the same personS. whose name 5. 4re .
subscribed to the foregoing Instrument, appeared before me this day in persoo~»
(e
and acknowledged that ___they _ signed, sealed and delivered the said Tnstru- o '\.'_‘-' -
ment as __their _ free and voluntary act, for the uses and purposes therein Betrp\;)- o
forth, including the release and waiver of the right of homestead. O
GIVEN under my hand and Notarial Seal this 2L 3
day of_.....ay. A.D.19_83. o
_ Notary Public. i,
This Instrument kzip-red By: NV
Charlotte L. Boissonner:
Mount Greenwood Bank
3052 W. 111th Se.
Chicago, Il 60655 :
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