TRYST DEED 26(]36'796 (AMORTIZATION FORM/IND)

THIS INDENTY @7, Made April 1 1983 between
ADOLPH J. N1TLSEN AND RUTH M. NIELSEN, HIS WIFE herein referred 10,
together with its suciess.ss or assigns, as “'First Party,” and MAIN BANK OF CHICAGO

an llinois corporation (ier:in referred to as TRUSTEE, witnesseth:
(SEE RIDER 7 rACHED HERETO AND MADE A PART HEREOF)

THAT, WHEREAS First Party ho. concurrently herewith executed a promissory note bearing even date herewith
in the Principal Sum of _Sevenvv:Jr» Thousand and ne/igo

made payzble to BEXXER MRATN BANK OF CHICRGO

Dollars,

and delivered, in and by which said Note the First Party promises to pay ewi-Hrst-perienr of-the-trastestate -

sibieet-tosaid FrustAgreementanrd-hereu=foec specificalty described, the said pringcipal su

mix due on or before
June

'T——_
1983 papments as-fellews: and_j arest payable on the 1st day of aApri 1983

orthe day of r——y—2 13) Td
DeMaiEon the L. tst _  day of each month
thereafter. to and includingthe .___ st day of May 19_83 witha
final payment of prncipal and interest due on the ist day of June
19 . topedreT ~with~ htersstrom

I - eﬂ——l}re—pnnerpﬁl»%)ﬁhuwe—ﬁﬂﬂf
tite—to- tare-wnpaid-conptted at the rate of __*"P" _plus cne per ¢ent per annumpayablte

commaCing VIr PF - -2 —-——==—=—" == "= JIy ol
ns) Tandcoihroineg e the

day O LA tnereaiter;
and il any payment of principal or interest is not paid when due. then ativest thereafter on the unpaid principal

amount of said Note shall be computed at a rate per annum four percent in excess of the rate set forth above,
which rate shall continue in effect until all past due principal and intsi¢st payments and post-maturity rate

interest due as a result thereof have been paid; and all of said principal and/inteiest shall be payable at such
banking house or trust company in

__HFiiois, as the holders of the
Note may, from time to time in writing appoint, and in absence of such appoiit-aent then at the office of
MATN BANK OF CHICAGO

in said City.

MATN
* “P"™as used herein shall stand for the prime rate of interest from time 1o time in ¢ffect a1 DROFERES BANK OF CHICAGO. The Hank’s
" as used hegein shall mean at any gime the rate per annun then established by the Bank as being its prime rate (m! wsed by itin com-
puting interesi on those loans on which interest is established with relationship to the Bank's prime rate, alf as shown on the hacks and records of the
Buank. The rate 31 which interest accrues on said Note shall change from time to time concurrently with each change in said priniC rate.

95.’..99993

“prime rate

-~




THAT. WHEREAS First Party has concurrently herewitiy executed an installment Note bearing even date here-
with in the Principal Sum of
ade payable to BEARER
in antt~hy which gaid Note the First Party promises to pay o4t that portion of the trust estate subject to said
Trust Agreeniesiand hereinafter specifically deseribed, the said »vincipal sum and interest from

on the balance of Srincipal remaining from time to time un-
per cent per aneuan in installments as follows:
Dollurs day of —_— 19 and
. Dollarson the = day of each —— thereafter until
said Note is fully paid except that the final paymensgf principal and interest, if (.ot caoner paid, shall be due on
the day of 19 s and all such peyments on account of the
indebtedness evidenced by said Note to be first applicd to interdstgn the unpaid prisicipal oalance and the re-
mainder to principal: and if any installment is not paid at its maturity, ifteggst thereafter o, dic vapaid principal
amount of said Note shall be computed at a rate per annum four percent in fxeags of the rate ot forth above,
which rate shall continue in effect until all past due principal and interest instalmen d os-maturity rate
interest due as a result thereof have been paid; and all of said principal and interest being mathepayah’s atsuch
banking house or trust company in . llinois, as hz\]@l lers g\;
of the Note may, from time to time, in writing appoint. and in absence of such appointment—thenat i UfP s

P Dollars,

paid at the rate of

~af in said City, o)

]

NOW, THEREFORE, First Party to secure the paymient of the said principal sum of money and said interest due on said Note in accordance e

with the tepws and conditions thereof and of this Trust Deed, and the payment of any other indebtedness, abligations and Kabilitics of the First Party | 0

1o the dtolders of the Note, whether now existing or hereatier arising, due or 10 become due, diteet, indirect or contingent, joint or several or joint andm
several, including hut not limited to the guaranty or guaranties (whether now existing or hercafter arising) of any indebtedness owing by a person,

partnesship of corporation to the holders of the Note; and also in consideration af the sum of One Dolla: in hand paid. the receipt whereof i

acknowledged. does by these presents grant, retise, telease. alien and convey unto the Trustee, its successors and assipns the follow

Estate situate. lying and being in the COUNTY OF Cook AND STATE OF ILLINOIS, w0 wit:

hereby
¢ described Real

Lot 14 in Richardson Industrial Park Subdivision being a Subdivision in the Southeast
1/4 of Section 4, Township 39 North, Range 12, East of the Thixé Principal Meridian,
South of the Indian Boundary Line, in Cook County, Illinois.

which, with the property hereinafter described, is refesred to herein as the “premises,”

2 [ il
ame Main Bank of Chi
: ain Bank of Chicage 1965 No. Milwaukee, Chgo.Tll. 60647 .o
: ’ o~
| [ 1965 No. Milwaukee or RECORDER'S OFFICE BOX NO.
i ¥ Sor information only insert street address of above .
- i inoi described property. e
Ry Chicago, Illinois 60647 property “
Y I—— _J 1 .
; l
: - aan JCREE e { "
- : '
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TOGETHER with all improvements. lenemp o sasements, fistures, and appur s therein belonging, and all rents, issucs and prefits
theseal fus so long and during all such tiraes as Firs Party, its successors of assigns may be entitled thereto twhich are pledped primarily and on a parity
with said real est and not secondatily). and all 1pparatus, cqupment or articles now o hereafter therein or thereon used to supply heat, gas, air
conditioning. water, light, power. refrigeration {whethes single units or centrally controlled), and ventilation. incluzing (without restricting e fore-
going), swreens. window shades, stortm donts and windiws. Clonr coverinps, in-a-doos beds, awnings, stoves and waeter hearers. Al of the forepoing are
declated 1o be o part of szid real estate whether physically (tiached thereio or not, and it s agreed that aB simila: apparatus. cquipment or articles
hereatter placed in the premises by First Party or its successoss o0 ariagns shall be considered as constituting part of the real esiate.

TO HAVE

NI TO HOLD the premises unto said Trusted . its successors and assigns, Forever, for the purpose, and upon the uses and trust
herein set forth.

1T 1S FURTHER UNDERSTOOD AND AGR.

D THAT:

1. Unnl 1he indebtedness aforesaid shall be Tully puid, and in case of the Tailure of Firseovaiy 1o (1) | rempsk
buildings o5 imiprovements aow or hereafter an the premises whiclhh may become damaged or be des roye
dition and repain, without waste, and free from muechanic™s or other liens, clzims for lien, second morgores, or e like; (33 pay when due soy in-
debiledness which may be secured b on the premises: (4) complete within a reasonanic g any building or buildings now or at any
time in process of crectien upon suid premises: (3) comply with all requirements of law of municipal ord’asnd s with respeet to the premises and the
use thercof: 46) sefrain from making material alterations in safd premises except as required by law or municivet < churance: (7) pay Detore any penalty
attaches all generak ines, and pay special assessments, water sharges, sewer service charges, and other chares auinst the premises when due, and
upon written request. to furnish 1o Trustee or 10 hotders of the Note duplicate receipts thesefor: (8) pay in full 2
by stutute, any tax or assessment which Fisst Party moy desire to contests (9) Keep all buildings and improvemen s now or hereafter situated on said
presmises insured against foss or damage by fire, lighthing or windstorm under policies providing for payment by e inour nee companies of moneys
<uflticivnt vither $o pay 1he cosd of replacing or repainng she same o o pay in full the indebledness secured heresy.allin conpami
the huldees ol 1the Note, under insorance policies payable. in case of Toss or damage. 10 Trustee for the benefit of she holders,
to be evidenced by the standard mortgage cliuse 10 be attached ta cach poli
halders of the Note. and in cose of insrance about 1o expi

repair, restore ar pebuild
12) keep said premises in good con-

Ticn or charg

e protest in the masaer provided

satisThctorny 1o
o ine Note, such rights
viand deliver all policies, including additiona und noewal palivies, o
1o deliver renewal policies not Jess than ten days prics 1o the respect colates of expira-
hen Trustee or the holders of the Note may, but need not, make any payment ar pertorm any aet irereinbefine set forth in o720y £ 4o and man-
mud expedi bt peed not, make full or partial pay ments of principal or interest on prior encumbrances, it any, aps proochase, dis-
compromise or settle any tas lien or sther prior lien or title or claim thereofl, or redeen from any tas sale of forfeiture affecting spiiniemises
or contest any tax or aswessmen:, Al moneys paid for any of the purposes herein anthorized and afl ex penses paid or incurred in connectic a thorewith,
tncluding attorneys’ fees, whether arising before or after the filing of 2 suit 10 foreclase the lien of. and any othes roneys zdvanced by Trodte on the
Bolders of the Note 10 protect the mortgaged premises and ihe lien hereofl plus reisonable compensation to Trustee Tor cach matier concerniog vwiich
action autharized may be taken, shadl be so much addizional indebiedness seeured Nereby and sball beconme immuediately due and payable withoul
nutice and with inlerest thereon ot @ rate per annuwm equak 10 the pust-maturily rate se forth in the Note securing this Trust Beed. it any, otherwise
the presmaturity rate el forth theeein. Inaction of the Trustee or holders of the Note shadl never be considered as o waiver of any right acemting to
them on account af sny of the provisions of this paragraph.,

The Trustee or the holdess of the Note Rereby seeured making any pavment hereby mthorized relating (0 tases or assessments, may duo
tu any bill, statement or estimate procured Mrom the appropriate public offive without inquiny inte the accuraey of such bill, siatement
o estimate or into the validity orany s, assessment, sale, forfeitere, tax Hen or title of elaiin thereof.

su according

3. At the oution of the holders of the
notwsithstzndin

ole and without sotice to the Fisst Party, all unpaid indebtedness secured by this Trust Deed shall,
anything in the Note ar in this Trust Deed 10 the contrary, become due and payable (o) immediatel) s in the case of defaudt in making
pavment of any installment of principal or inteoest an the Note, o (D) in the event of 1he failure of First Party to camply with any of the terms and
vanditians set foeth in any parapraph Bereot or ¢ perform any act set forth in paragraph | hereof and such fuiluse chall continue for three days. said
opiinn fo be excrcised al any time after the expiration of said three-day period.

4. When the indebtedness Bereby secured shall became due whether by acecleration or otherwise, halders of $the Note or Teustee shalk have
ht 1o forectaw the lien hereodl Inany suit 1o forectose the lizn Siereat, there shall be wllowed and included @5 cdditional indebiedness in the de-
cree fur sale, whether arising beture or atter the fling of such ~ait all expenditures and expenses which may be paid or incorred by ar on behali of
Trustee or holdezs of the Note Tor attorneys” Tees, Trustey s.appraises’s fees, outlays for documentary and expert evidence, stenographers’ charges,
publicaiion casts and costs (which may be estimated as 1o items to be expended after eatry of the deeree} of procuring all such abstraces of title, itle
searches and examinutions, guarantes policies, Torrens cenificates, and similar data and assurne
Note may deem o be reasonably necessary either to prosecote such suit of o evidence 1o bi
decree the true condition of the fitle 1o or the value of the premvises. All expenditures and expenses of the nature in this parageaph mentioned shail
breome womuch additional indehiedness secured bereby and immediately due und payable. with intesest thercon, ot the post-maturity rate set forth
in the g this Trust 1deed, if any, otherwise the pre-maturity rates set forth therein, when paid or inewired by Trustee or hiolders of the
Nate in connection with () any proceeding. including probate and bankruptey procecdings, 10 which either af then shall be 2 party. cither as plain-
tiff. claimant or defendane, by reason of this Trust Deed or any indebiedness hereby secure

the 1i

with respeet to title as Trustee or holders of the
dess at any sale which may be hiad pussuani to such

ole secur

s or (b} preparetions for the comencement of any suit
for the forecloswre hereof after averual of such dght to foreclose whether of kot sctually commenced: or (¢} pa parations for the defease of any
b d suit or proceeding which might affect the premises or the securdty hiereof, whether or not actually commeaced.

5. The proceeds of any foneclosure sale of the premises shall be distributed and applied in the following acder of priority: First. on account
of all costs 2nd eapenses incidend to 1he foreclosure proceedings. including all such items as are menti din the pr T hereof; second,
all other items which under the terms fiercof constitute secured indebtedness additional to that evidenced by the Nete, with interest thereon as herein
provideds third, alf principad and interest remaining unpaid on the Nete; feurth, any overphus 1o First Party, as its rig!

S muy appear.




@

6. Upen, or at any tim aft e filing of 2 bill to foreclose this Trust Deed. the court in which such bill is fifed may appoint a teceiver of
aaid prensises. Such gppointment m iy be mady either before oe after sale, without notice, without segard to the solvency or insolvency a3 the time of
application of sueh recciver, of the persan o peraens, i any, liable for the payment of the indebtedness seeuted hereby, and without regard to the then
valoe of the premises er whether the sum <hall by then occupied as a homestead or not und the Trustee hereunder may be appointed as euch receiver,
Such seceiver shall have pawer to collect 4 reats. issues and profits of said premises during the pendency of such foreclosure suit, and in case of asal
and o defici  during the full statwtary penudof ndemption, whether there be redemption or not, as well ss durinz any further time when First
Party. except for the intervention of such rece ver. ~ ould be entitled to collect such rents, issues and profits, and all other powers which may be
weessary o are nsial in suel cases for the protection, 7 asses fon, control. management aad opetation of the premises during the whole of said period.
The Court from time to time may authorize the recetier 12 apr Ly the net income in Tis hands in payment in whole o5 in part of: (1) the indebtedness
ce foreclosing this Trust De tax. speeia! tesessent of other lien which may be of beeaime superior to the Hen
fiezeor or of such decree, provided such application is made pri 1 2o foreclosure sake; (2) the deficiency incase of a sale and deficiency.

7, Trustee or the hodders of e Noze shall have the righ' 10 inspr:t the presises a3 all reasonable times and gecess thereto shall be pers
miclted for hat puspose,

ted to tecord this
n unless expressly ubligated by th ierens hereof, not be liable for any acts or omissions kereunder,
cept in cane of its awn grass neglipence oF misconduct or that of the agents or eiople ces o Trustee. and it may requirs indemanitics satisfactory to it
belirg enercising any power herein given.

8. Trustee s no duty to examine the titte, location, existence. or 67 ad?ion of the premises, nor shall Trustee be obl
Toct Deed or 10 eaersice any power herein gi

9. Trustee shall reloase this Trusy Deed and the Siea thereof by propet i upo . presentation of satisty y evidence that all in-
debtedness seeured by this Truvt Deed has been fully sand Trustee may execute and deiive’ a rr'lase hereof to and at the request of any petson
who shall, either before or after maturity thereof, produce und exhibit to Trustee the Note 1eyosenting that o jndebtedpess hereby secured has been
id. which representation Trustee inay aceepl as true Without inguiry. Where o welease is requested of a 510 cessor Ttusiee, sueh suceessor Trustee nay
Ptoas the penuine Note herein deseribed any Note whigh bears 3 certifieate of identification purpe ing to b executed by a prior Trustee he
undey o5 which conforms in substance With the description herein contained of the Note and which purposte to beaveetted on behalf of First Party:
and where the selease i requected of the original Trustee and it hus never exeewted # certificate on any ingian duntitying same as the Note
deseribed hercin. it may aceept as the genuine Note herein described any Note which may be preseated and wh ch 2o forms i substance with the
description herein contained of the Note and which purports 1o be exceuted on behall of Eirst Punty,

0. Trustee may tesign by instrument in writing filed in the office of the Recorder or Registrar of Tor' s in whic! ¢ s mnsizment shall have
Been recorded or filed. In cave of 1he resignation. inabifity or refusal fo act of Trustee, the then Recorder of Deeds of the coun’ v in whish the pretises
are sitnated <l be Suceessor in Trust, Any Sueeessor in Trast hereunder shall have the identical title, powers and autiority as e ercin given
Trustee oz successor shadl be entitled 10 reasonable compensation for alt acts performed hereunder.

i1, Upon request from the holders of the Note, the First Party in additivn to the principal interest payment provided for therein st 11deposi
muithly with the holders of the Note ot the dates the afanessid payments are due, a sun equal to 1/12 of the genctal real estaie taxes levied agir
he premises andfar the cost of insuranee on the premises in an amount not less than the lien hereof, to be applied on account of said taxes and fo:
said instirance W hen the ssme shall become due, using the amount of the last available tas andfor insuranee bill, whatever the case may be. as a blsis
for the respective deposits. No inzerest shiall be paid by the holders of the Note secured hereby, on account of said deposit for taxes andfor insurance.
There shall be no abligation upon the holders of the Note 1o obtain any tax andfor insurance bill, or 1o pay any tax and/or insurance bitl, except upon
presentarion of the carrent bill by the First Party, provided that the sum of the deposits then available is sufficient to cover the cost of the same.

12 Nomitstanding any this

here before stated, Virst Papy hereby waives any and aff rights or redemption from sale under order or decr
of foreclosute of this Trust Deed on behalf of the First Party and each and every person, sacept decres or judgment ¢ editors of Fiest Party, acquiring
any interest in or tith 10 <aid presises subsequent to the date hereof,

13. Without the advanced writien consent of the holdezs of the Note, First Pacty does furiher covenant and ageee that it will not transfer,
cotey or cattse to be transferred or conveyed or sulfer an involuntary transfer or conveyance of the premises or the beneficial inferest in the trust
holding title 10 the premises, jncuding the transfer of possession of the premises pursuant to the sale theteol under articles of agreement for the issu-
ance of o Warranty Deed. oF othierwise, so Jong as the debt seeured hereby subsists, and further, in the event of any such transfer by the First Party
without the advanced writien consent of the holders of the Note, the bolders of the Note. in their sole discretion. and without natice to the First
Party. may declare the whiole of the debt seeured hereby immediately due and payable and such teansfer o1 conveyance null und void. The aeceptance
of any payvtnent after any such rmafee or conveyunce shall not be consirued ac the consent of the holders of the Note to such transfer. nor shall it
affect the right of the holders of the Nate to proveed with such action as the bolders of the Note shall deem necessary.

14 In the event the premises, or any patt shereof ate taken through the exercise of the power of eminent doniin, the entite award for
dumages to the premices shall be the sole property of the holders of the Note, and shall be used and applied in reduction of the indebtedness due
under said Note, in such order as the holders of the Note shall determine in their sule discretion, and the First Party hereby assighs to the holders of
the Note, all righs, title and inwerest in and fo any award mady parsuant to the proceedings wherein such power of eminent domain has been exercised
and hereby authorizes and empowers the holdess of the Note to receive and give acquittance therefor: to make. execute and deliver in the name of the
First Party of any subsequent owner of premises, aay release of other instrument that may be required to recover any such award: and to endarse
checks in the name of the Fimt Party.

15, In the event that the insurance proceeds are payable with respect 1o any claim arising out of policies that the First Panty is required to
muintain pursuant o subparagraph 9 of parageaph 1 hereof, the entite proveeds shall be the sole property of the holders of the Note and shall by used
and applied in reduction of the indebtedness due hiereunder. in such order as the holders of the Note shall determine in theic sofe discretion, and the
First Party hereby assigns to the holders of the Note all its right, title and interest in and 1o such proceeds, and hereby autherizes and empowers the
Tolders of the Note 10 recéive and give acquittanee therefor; to take execute and deliver in the name of the First Party, or any subsequent owaer of
the premises, any release, proof of claim, or other instrument that may be tequired to recoves the insurance proceeds; and to eadorse checks in the
name of the Fisst Party. At the option of the holders of the Note and in their sole discretion, without any obligation to do so, the insurance proceeds
may be used to repair, restoge of rebuild any buildings o improvements now o hereafter on the premises which may become damayed or destroyed.
Refusal on the part of the holders of the Note fo release the insurance proceeds for any such repairs, westoration or rebuilding shail not relieve the
Fiess Party of its obligations under pacegraph | hereof,

96292992
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16. At the request of the holders of the Note, the First Party agrees to furnish the holdets of the Note at the end of cach calendar year, or
more often if reguested by the holders of the Note, a report of the opetations of the premises, prepared by accountants aeceptable to the holders of
the Note, consisting of at least a balance sheet and a statenent of profit and loss,

17. Any other morigage of the premises or other consensual lien thereon, including a collzteral assignment of the beneficial interest in the
trust holding fitle to the premises, if any, made without the prior written approval of the holders of the Note shall pive the holders of the Note the
right. at any time, to declare the indebted; secured heicby i diately due and payable.

Adddress:

Address:

STATE OF [LLINOIS

courm’orcoy r A\,
Rv—%tzwﬁi_; ~1;,~—ﬁ0"—”r“u

certify that Adolph J. Nielsen

Notasy Public in and for the County and State aforesaid. do hereby
Ruth M. Nielsen, his wife

respectively siubscribed to the foregoing instrument, appean 1 before me this day in person and acknowledged to me that they, being thereunto duly

—_—— _and

maulhurizcd. signed and defivercd said instrument as their own free 2. voll ntary act and as the free and voluntary act of said corporation, for the uses
e and purposes thetein set forth.

.
GIVEN under my hand and notarial seal xhix_&eﬂ — of_M___
~
/
= —

i,
B 4,
e

Notary Publi

AL T0:

o Chitagn
5 kee Ave.

%in
_Gdhicago, {llinais 60647

Chizzen
OEIE 5 Ave,
[llinois &0rg7

%

IMPORTANT
FOR THE PROTECTION QF BOTH THE BORROWER AND

LENDER THE NOTE SECURED BY THIS TRUST DEED SHOULD identified herewith ugder entifigatiomtbu, &€ 5 2
BE IDENTIFIED BY THE TRUSTEE NAMED HEREIN BEFORE ’j
o

The Installment Note mentioned in the within Trust Deed has bee

THE TRUST DEED IS FILED FOR RECORD. :AIN BANK SEICAG6
Y

=

qustee




