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TRUST DEED

CTTC7

THIS INDENTURE, made  June 24 19 83, between Salvatore Pardo and
Maria A. Pardo, his wife

Parkway Bank
herein refesiod to as “Mortgagors,” and RHEXXGRXHIXE AND TRUST COMPANY, an 1llinois corporation deing business in
Chicago, Illinos, berein referred to as TRUSTEE, witnesseth:
THAT, WHERF AS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holder or ho'ders being herein referred to as Holders of the Note, in the principal sum of

Seventeen Thousand
and No/100ths - - - - —--

- Dollars,
evidenced by one certair ins alment Note of the Mertgagors of even date herewith, made payable to THE ORDER OF
BEARER

and delivered, in and by waic!. snid Note the Mortgagors promise to pay the said principal sum 2and interest
from date of disburseizzut on the balance of principal remaining from time to time unpaid at the rate
of 12% per cent per annurn ir. instalments (including principal and interest) as follows:

One Hundred Forty Eight & 50,100ths - - - = = = =~ -

o Dollarsormoreonthe __  day
of August 19_83 ina _Cne Hundved Torty Eight & 30/T00ths - - - - - Dollars or more on
the 16th day of each anm

0§¥ﬁr‘y the eafter until said note is fuily paid except that the final payment of principal
and interest, if not sooner paid, shall be due un e 16th day of July . All such payments on

account of the indettedness evidenced by said notu to o= first applied to interest on the unpaid principal balance and the
remainder to principal; provided that the principal of cack ipsialment unless paid when due shall bear interest at the rate
of 15% per annum, and all of said principal uns inferest being made payable at such banking house or trust

16th

company in Chicaqgo, Illinois, as the holders of the note may, from time to time,
in writing appoint, and ir. absence of such appointment, then at the office of

First State Bank of Chicago,
in said City, .

NOW, THEREFORE, the Mortgagors to secure the payment of the said piuns.par sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the performance of the ‘over ants and 115 herein ined, by the Mortgagors
to be performed, and also in consideration of the sum of One Dollar in hand pai?; th. receipt whercof is hereby acknowledged, do by these
presenis CONVEY and WARRANT unto the Trustee, its successors and assigns, the folowi'g described Real Estate and all of their cstate, right,
title and interest therein, situate, Iyving and being in  the

Cook AND STATE OF ILLINOIS, to wit:

The North 30 Feet of Lot 27 in Block 4 in Yolk Brotherl Jrving Park Boulevard
Subdivision, being a Subdivision of the North Fast fractional auarter of Section 24
Township 40 North, Range 12, East of the Third Principal Meridian 1ying North

of the Indian Boundry Line, except the West 10 feet thereof, and 21s0 the right

of way of the Chicago Terminal Railvoad according to the plat thereof recorded
October 16, 1922 as Document 7681262, in Cogk County, I1linois.

THIS INSTRUMENT PIEPZXED BY
B. H. #CHRLIER
477 NG E ULEE AVEWIE
HARWOGOD HEIGHTS, IL £0:56

which, with the property hereinafter described, is reterred to Réréin as the preises,’”

TOGETHER with all improvements, tenements, easements, fixtures, and appustenances thercto belonging, and all rents, issuts and ¢ ofits
thereof for so long and during all such tinies as Mortgagors may be entitled thereto (which are pledged primarily and en a parity with soud -2
estate and not secondazily) and all apparatus, equipment or articles now or hereafter therein or thercon used to supply heat, g2, ot
cenditioning, water, light, power, refrigeration (whether single units or centrally contsolled), and veatilation, including (without restric.ag *.w
foregoing), screens, window shades. storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. Afl o thr

foregaing are declared to be a part of said real estate whether physically attached thereto or not, and it is apgreed that all similar apparat'.s,
cquipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered as constituting part o
the real estate.

TO HAVE AND TOQ HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the nses and

trusts herein set forth, frec from all rights and benefits under and by virtue of the Homesicad Exemption Laws of the Staic of Illinois, which
said rights and benefits the Mortgagors do hereby expressly reiease and waive.

This trust decd consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns.

WW the hand 3, and seal S of Morngagors the day and year first above written.
sy,

2l T F P 2 7 [ SEAL | . . . (l?n o [ SEAL |
(Salvatore Parde) Maria A. Pardo)
| SEAL ) [ SEAL |}
STATE OF ILLINOIS, I, the undersigned,
% 88, a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
County of -..:.-COOK THAT _Salvatore Pardo and Maria A. Pardo, his wife,

who _8Y'2 personally known 1o me to be the same person S whose name __S subscribed to the

_?grcgoing instrument, appeared before me this day in person and acknowledged that
=~: they __ signed, scaled and delivered the said Iastrument as

their free and
ZFaluntary act, for the uses and pusposes therein set forth.
T g J 83
Given under my hand and Notarial Scal this 31‘1’ " day of une 19 92 .
f tary Public
Notarial Seat’
Form 807 Trust Deed — Indlvidual Martgagor — Secures One Instaiment Note with Interest IncMided In Payment.
R.11/75 7l
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Rider attached hereto and

made a part thereof.

¥ THIS TRUST DEED):

The undersigned mortgagor covenants and agrees to pay to the mortgagee or bearer hereof,
on each principal and interest installment payment date, until the indebtedness secured
by this mortgage Is fully paid, an -additional sum equal to one-twelfth (1/12th) of the
agnual taxesjand assessments levied aga'h}ss the mortgaged premises
ra 3 £ i e i i ith caild

o 5 3 all as
estimated b the mortgagee or bearer, the mortgagor, concurrently with the disbursement
of the 1oz, w171 also deposit with mortgacee or bearar an amount based upon the taxes
and assessments 7~ ascertainable or so estimated by ths mortgagee, for taxes and assess-
ments on said rvemices, on an accrued-basis, for the period from January 1, succeeding
the year for whir. a1 taxes and assessments have been paid, to and including the date
of the first depusir i this paragraph hereinabove mentioned. Such tax and insurance
deposits are to be h-ad yithout any allowance of interest and are to be used for the pay-
ment of taxes and 7.ies/ments, and renewal of such insurance policies, on siaid premises
next due and payable wne. tiey become due. If the ‘funds so naid and deposited are in-
sufficient to pay for sich gu~poses, the mortgagor shall within ten {10} days after
receint of demand therefore gay and degosit such additional funds as may be necessary te
nay such taxes, ass ts @ - - 5 : in full. It shall not be obligatory
upon the mortgagee or bearer (co .nquire into the validity or accuracy of any of said
{tems before making payment of +b: same and nothing herein contained shall be construed
as requiring the martgagee or uearer to advance other moneys for saild purposes, nor shall
the bearer incur any personal 1iabilfcy for anything it may do or omit to do hereunder.

The undersigned reserve the right to wreisy this note in whole or in part any time.

'ltf 1s expressly agreed and understood by ans bevseen the parties hereto that in the event. °
of the sale of the property, execution of frticlis of Agreement, transfer of title or change
in beneficial ownership to the aforementionud desceibed real estate, without the prior
written approval from the holder of the note seiured by this instrument, then at the option
af the holder of the note, the entire unnaid halap.e due on or under this instrument, to-
gether with accrued interest thereon, shall immeatrcel: bscon?S:e Eééavahre in full

without notice to anvaone. 535 et

The Mortiagor further covenants that any default on hi/ pari under any provision of

the Condominium Property Act of the State of I1linois (he recorded Declaration of
Condeminium and any amendments thereto, pertaining to the proparty conveyed herein

or the rules and regqulations of any Association of owners "0 wich the property

conveyed herein is subject, shall be a default in this mortycde, and then in any

of safd events the mortgagee is hereby authorized and empowered, ~c its option and
without affecting the lien hersby created or the priority of sa’u iz, or any

right of the mortgagee hereunder to declare without notice, all sims Lecured hereby
{mmediately due and payable whether or pot such default be remedied ov the mortgagor and
said mortgagee may also immediately proceed to foreclose this mortgare.

AT MATURITY, YOU MUST REPAY THE ENTIRE PRINCIPAL BALAKCE OF THE
LOAN AND UNPAID INTEREST THEN DUE. THIS LOAN MATURES AND.'.S
PAYABLE IN FULL AT THE END OF 7 YEARS. UNLESS EXTENDED UNLER

THE CONDITIONS STATED IN THE COMMITMENT LETTER, FOR AN ADDITIZANL
7 YEARS. THE BANK IS UNDER NO OBLIGATION TO REFINANCE THE LOA[
AT UNLTMATE MAUTIRTY. YOU WILL THEREFORE BE REQUIRED TO MAKE
PAYMENTS OUT OF OTHER ASSETS YOU MAY OWN OR YOU WILL HAVE TO FIND
A LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING MARKET RATES,

WHICH MAY BE CONSIDERABLY HIGHER THAN THE INTEREST RATE ON THIS
LOAN. -

—-on the premises which mav-. -




THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE mmmn

1. Mortgagors shall (a) prompily repair, restore or rebuitd any buildings or imp
become damaged or be destroyed; (b) keep said premises in good dition and repair, waste, and free from mechanic’s or other liens
or claims for lien not expressly subordinated to the lien hezeof; (¢) pay when due any indebtedness which may be secured by a lien or charge on
the premises superior to the lien hercof, and upon request exhibit satisfactory evidence of the. discharge of such prior lien to Trustee or to
holders of the note; (d) compl within a ble time any building or buildings now or at any time in process of erection upon said
premises; (e) comply with all requirements of law or municipal erdinances with respect to the premises and the use thereof; (f) make no
material alterations in said premises except as required by law or municipat ordinance.

2. Morigagors shall pzy before any penaity attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upen written request, furnish to Trustee or to holders of the note
duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Morigagors may desire 1o contest.

3. Morigagors shall keep all buildings and improvements now or hercafter situated on said premises insured apainst loss or damage by fire,
lightning or windsterm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the insurance companies of monceys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and policics, to holders of the note, and in case of insurance about to expire, shall deliver
renewal policies not less than ten days prior to the respective dates of expiration.

4. In casc of default therein, Trustee or the holders of the note may, bul need not,
required of Mortgagors in any form and manner deemed expedient, and may, but nced not, make full or partial payments of principal or
interest on prior ¢ .;umbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or
redeem from ar. tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein
authorized ar. a’ &> penses paid or incurred in connection therewith, including attorney’s fecs, and any other moneys advanced by Trustee or
the holders of the nele (o protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
concerning which »ition herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
immediately due aod ruy.ble without notice and with interest thercon at a rate equivalent to the post maturity rie set forth in the note
securing this trust de(d, if any, otherwisc the prematurity rate set forth therein. Inaction of Trusiee or holders of the note shall never be
considered as a waiver of 2y isht accruing to them en account of any default hereunder on the part of Mortgagors.

3. The Trustee or the > olde s of the note heseby secured making any payment hereby authorized relati g to taxes or may do
so according to any bill stat=.ne=t or estimate procured from the appropriate public office withour inquiry into the accuracy of such bill,
statement Or estimate or into th. val: ity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay eaca ita.n »f indebtedness herein mentioned, both principal and interest, when due according to the terms hereof.
At the option of the holders ul 1¥c hote, and without notice 1o Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the nce or'i; this Trust Deed to the contrary, b due and payable (a} i diately in the case of default in
making payment of any instalment o priicipal or interest on the note, or {b) when default shall accttr and continue for three days in the
performance of any other agreement o:'th. M~:tgegors herein contained.

7. When the indebtedness hereby sec icd shall become due whether by acceleration or otherwise, holdess of the note or Trustee shall have
the right to foreclese the lien hereof. 1n any suita foreclose the lien hercof, there shall be allowed and included as additional indebtedness in
the deciece for sale all expenditures and expense” whysh may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys®
fees, Trustee’s fees, appraiser’s fees, outlays fo.: do’ an-_niary and expert evidence, stenographers’™ charpes, publication costs and costs (which
may be estimated as to jtemns to be expended aiier e ry of the decree) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and sitular dat>-nd assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit or 2 evi'ence to bidders at any sale which may be had pursuant to such decree the true
condition of the title 10 or the value of the premises. Al expen litures and expenses of the nature in this parapraph mentioned shall become so
much additional indebtedness secured hereby and immenfately due and payable, with interest thereon at a rate equivalent to the post maturity
rate set forth in the note securing this trust deed, if any, Gilicrvise the prematutity zate set forth therein, when paid ot incurred by Trustee ar
holders of the note in connection with {a) any proceeding, ir udi \p probate and bankruptcy preceedings, to which either of them shall be a
party, either as plaintiff, claimant or deferdant, by reason of *h’. 325 deed or any indebtedness hereby secured; or (b) preparations for the

commencement of any suit for the foreclosure hereof after acer.al o swch right to foreclose whether or not actually commenced; or (¢)
preparations for the def of any thr d suit or d

N viir’s might affect the premises or the security hereof, whether or not
actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be disuil uted and applied in the following order of priority: First, an acceunt
of all costs and expenses inciden: to the foreclosure proceedings, including al! =<2 items as are mentioned in the preceding parapraph hereof;
secand, all other items which wnder the terms hercof constitute secured indet .cdne: s additional to that evidenced by the note, with interest
thereon as herein provided; third, all principal and interest remaining unpaid o the wote; fourth, any overplus to Mortgapors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the coirt in which such bill is fited may appoint a receiver of
said premises. Such appointment may be made either before or after sale, witho it nr dies, without regard to the solvency or insolvency of
Mortgagors at the time of application for such receiver and without regard 1o the thew vilac of the premises or whether the same shall be then
occupied as a homestead ot not and the Trustee hereunder may be appointed as such | ecei Such receiver shall have power to collect the
renis, issues and profits of said premises during the pend of such fi k suit 2.2 in sase of a sale and a deficiency, during the ful!
statutory period of redemption, whether there be redemption or not, as well as during ars fur her imes when Mortgagors, except for the
intervention of such receiver, would be entitled to collect such zents, issues and pyofits, and al' ot -t powers which may be necessary or are
wsual in such cases for the protection, possession, control, management and operatien of the promis:s during the whole of said period. The
Court from time to time may authorize the receiver to apply the net income in his hands .2 p.yment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessm 2. or other lien which may be or become
superior to the lien hiereof or of such decree, provided such application is made prior to foreclosuiC sale; (b) 1> eficiency in case of a sale and
deficicney.

10. No action for the enforcement of the lien or of any provision hereof shalk be subject to any def :nse w..ich weuld not be good and
available io the party interposing same in an action at law upon the note hereby sccured. .

11. Trustce or the holders of the note shall have the right 1o inspec: the premises at all reasonable Gane and access thereto shall be
permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence or condition of the premiscs, or to inqi ire Fato the validity of the
signatures er the identity, capacity, or authority of the signatories on the notc or trust deed, nor shall Trustee e G liga” ot record this trust
deed or to excreisc any power herein given unless expressiy obligated by the terms hereof, nor be liable for anmy acts or or ussioas hereunder,
except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it mav ~iooior indembitics
satistactory to it before exercising any power herein given.

13. Trustec shall release this trust deed and the lien thercof by proper instrument upon presentation of satisfactoiy evifenee that afl
indebtedness secured by this trusi deed has been fully paid; and Trusted may execute and deliver a release hereof to and at the 1 'quest of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, representing that all indedte Iness heraby
secured has been paid, which representation Trustee may accept as true without fnquiry, Where o release is requested of a successor flusere,
such succrssor trustee may accept as the penuine note herein described any note which bears an identification number purporting to !¢ place 4
thereon by a prior trustee hereunder or which conforms in substance with the description herein contained of the note and which pt ports o
be executed by the persens herein designated as the makers thercof; and where the retease is requested of the original trustee and it ho= - ver
placed its identification numbet on the note described herein, it may accept as the genuine note herein described any note which may »:
presented and which conforms in subsiance with the deseription herein contained of the note and which purpelts to be executed by Lhe
persons hercin designated as makers thercof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
been recorded ot filed. In case of the resignation, inability or refusal o act of Trustee, the then Recorder of Deeds of the county in which the
premises are situated shall be Successor in Trust. Any Successer in Trust hereunder shall have the idential title, powers and authority as are
herein given Trustee. -

15, This Trust Deed and all provisions hercof, shall extead to and be binding upon Mortgagors and all persans claiming under or through
Mortgagors, and the word “Mortgagors”™ when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereef, whether or not such persens shall have executed the naote or this Trust Deed. The word *note™ when used in
this instrurient shall be constiued to mean “notes™ when more than one note is used. X

16. Before releasing this trust deed, Trusiee or successor shall receive for its services a fec as determined by its rate schedule in cffect when
the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under any
provisions of this trust decd. The provisions of the *“Trust And Trustees Act™ of the State of Ilfinois shall be applicable to this trust deed.
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