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TRUST DEED 26683191

THIS INDENTURE, made June 30 19_83 , between
Michael J. Ward

herein referred to as “Mnngagms and Thornridge State Bank, a corporation organized under the banking laws of the State of Illinois,
herein referred to as “Truste,

WITNESSETH:
Tha: WHEREAS, Mortgagors are justly indebted to the legal holders of a principal promiuory note
hercin ter_=d ' Installment Note' of even date h ith d by Mor made payable to the order of
Thornriags State Bank in and by which said Install Note, Mor promise to pay
mswuctmiglnm?guiand Two Hundred § Bighty Eight & 20/100 - - - - - - - - -« - -
in 60 inalimer s as follows: §__271.47 on the 1 day of _Autgust, 1983,
and $§__ 271 4 nthe 1  day of each ive month th I{ to and inciuding the eee ]

day of JUNe | 19 54 ., with a final payment of the balanceduc onthe — 1 day of -5\:1&)*"‘—'

1988, with interest on principal after matusity of the entire balance as thercin provided at the rate of seven per cent
{7%) per annum, all such payments beinr m.d: payable al such banking house in the City of South Holland, Ilinois, a3 the legal

- holder thereof may from time to time in v zr2oint and in the absence of such appointment, then at the office of Thornridge State
Bark in said city, which note further pro.* 25 it at the election of the legal holder thereof and without notice, the principal sum
remaining unpaid -thereon, shall become at one. due and payable, at the place of pnymcnt aforesaid, in case default shall occur in the
payment, when due, of any installment of principal r. u.'2rest in accordance with the terms thereof or in case default shall occur and
continue for three days in the performance of any | ther 1 reement contained in said Trust Deed (in which event election may be mads
at any time after the expiration of said three days, w thout wotice), and that all parties thereto severally waive presentment for payment,
notice of dishonor, protest and notice of protest.

NOW THEREFORE, to secure the payment of the i1 principal sum of money and ml:ml in :m:urdancc with the
terms, provisions and Yimitations nl‘ the above mentioned not: and of this Trust Deed, and the perfi
and ag herein contained, by the Mortgagors to b: pr.foimed, and alw in consideration of the sum of Om: Dollar in
hand paid, the receipt whereof is hereby acknowledged, Murt acnes hy these presents CONVEY and WARRANT unio the
Trustee, its successors and asigns, the following described Rea Estate, and all of their estate, righ, title and interest therein,

situate, lying and being in theTown of Burnham . | COINTY OF _Cock AND
STATE OF ILLINOIS, to wit:

Lot 9 in Block 3 in Torrence Avenue Addition to-Duimham A

Subdivisicn of the Southwest % of the Southwest 4 of

Section 6, Township 36i&North, Range 15 Bast of the Third

Principal Meridian in g)ok County, Illinois, =

o jy00

which, with the prop hereinaf described, is referred to herein as the “premises.” _—

4 probh ﬂla’e?)f‘l"dm "1} d d all su N gﬁt ﬁlgg ves and
an rohits oT 50 ongm uring as ‘,n’ i es
pmﬁ!‘; nr= plcdgcd p a.n.ly and on a pasity 'ﬁ ﬁl ;ﬁ;{%ﬂ h’m‘P ubtx‘kecond ﬁ@ av'.ambu:‘ equip-
itioning ( whether siagh B eomiase ) ond ventTation, sachading (with E‘:E:'&"E'.’;ng"’miigf  otg ), scresns

itio whel ersm eu.mtsar , and ion, including (withoul e for going}, screens,

d%?;gsimdes. storm. doors and windows, sor coverings, inadoor by stoves and walter heaters. All ¢. *he fore-
golng are decln::d agreed to be a part of the mortgaged premises whether p‘hys:m!iy attached thereto or un‘ ind it is
agreed that buﬂd!ngs end additions end all similar or other apparatus, equipment or articles hereafter plnc d in the
premises by Mortgagors or their successors or assigns shall be part of the mortgaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, fumvr:r for the purpos s, and
upon the uses and trusts herein set forth, free from all rights and Dbenefits under and by virtue of the Homestead uﬁuv
Laws of the State of Dlinafs, which said rights and bene is Mortgagors do hereby expressly release and waive:

This Trust Deed cons!sts of two pages. The covenants, conditions and provisions agpﬂ.nn'i on page 2 (the reverss sids
of this Trust Deed) ere_incor Eucin by and hereby are made a part e same as though they were
hers set out in and shell be binding on Mmtgagors their heirs, successors and assigns,

Witness the hands and seals of Mortgegars the day and year first above written.,

PRINT OR RO Y% C w\l (SEAL) . (SEAL}
TYPE NAME(S)  Michael J.\Ward

. BELOW. (SEAL). {SEAL)
SIGNATURE(S)
State of Illinois, County of. Caok 1, the undersigned, a Notary Public in and for seid County, in the State

aforesaid, DO HEREBY CERTIFY THAT Michael 7. Ward

s&s&ﬂ':edta the £ i i t d before me this day in persot, and acknowledged that
“signed, sealed end delivered the said instrument as—— LS fren and voluntary act,
e\;;ssand purposes therein set forth, including the releass and waiver of the right of homestead.
Jd znd offictal seal, this 30 day of_Time e 7 ‘mnz V2

L Lok

A Wi lace 2

Thornridge State Bank
901 E. Sibley
South Holland, IL 60473

Notary Public
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THE FOLLOWING ARE THE COYENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE
SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hercafter on the premises which nay become damaged or be destroyed; {3) keep said prem-
ises free from mechanic's liens or liens in faver of the United States or other jiens or claims for lien not expressly subordinated to
the lica hercof; (4) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note; (5)

withina r (ble tinic any building or buildi now or at any time in process of erection upon said premises; (63 comply
with all requirements cf Jaw or municipal ordinances with respect to the premises and the use thercof; (7) make no niaterial altera-
tions in said premises except as required by law or municipal ordinance or as previously consented to in writing by the Trustee or
holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessmients, water
charges, sewer service charges, and other charges against the presmises when dus, and shall, vpon written request, furnish to Trustee
or 1o holders of the note the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildi and impr now of hereafter situated on said premises insurcd against loss or dam-
-age by Sfre, Ii ing and wi m under policies providing for paynent by the insurance companies of moneys sufficient cither to

ay the cost of replacing or repairing the same or to_pay in full the indebtedness secured hereby, all in companies satisfactory to the
gnld:rs nf the note, under insurance policics payable, in case of loss or damage, to Trustce for the benefit of the holders of the note,
such rirac: to be evidenced by the standard mortgage clause to be attached 1o each policy, and shall deliver all policies, including addi-
tiona' nd | enewal paolicies, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less than
ten uzy. . .or to the respective dates of expiration. .

4, In ¢ <= of default therein, Trustee or the holders of the notc may, but need not, make any payment or perform any act herein-
before rersired of Mortgagors in any form and manner decmed cxpedient, and may, but necd not, make full or partial payments of
principal or “itcoest on prior encumbrances, if any, and purchasc, dls:ha.rge, compromise or settle any tax lien or other prior lien or
itle or elairt thr reof, or redeem from any tax sale or forfeiture aﬁq:lmg said premiscs or contest any tax or assessment. All monreys

il

paid for any of ar surposcs herein authorized and all expenses paid or incurred in conncction therewith, including rcasonable attorn:)!fs'
fees, and any ot! ¢r n oneys advanced by Trustec or the holders of the note to protect the morigaged premyises and the lien hercof,
plus reasonably com’ ensation to Trustee jor each matter concerning which action herein authorized may bLe taken, shall be so much
additional indebtelae s srcured hereby and shall become immediately due and payable without notice and with interest thereon at the
rate of seven per ce it or - annum. Tnaction of Trustec or holders of the note shall never be counsidered as a waiver of any right accru-
ing to them on accouwt o 7 ;2 default hercunder on the part of Morigagors,

5, The Trustee or t¥'¢ ho ers of the note hereby sceured making any payment hereby authorized relating to taxcs or assessments,
may do so according to any oil’, statement or estimate procurcd from the appropriate public office without inquiry into the accuracy
of such bill, statemnent or e timx te or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortragers shall pay ra<l item of indebted: herein menti d, both principal and interest, when due according to the terms
hereof. At the election of ilie holders of the principal notc, and without notice to Mortgagors, all unpaid indebtedness secured by
this Trust Dced shaill, notwithstand? .5 anything in_thc principal note or in this Trust Deed to the contrary, become due and payable
when default shall oceur in paymen! of £ -ifit*oal or interest, or in case default shall oceur and continue for three days in the performance
of any other agreement of the Mor garorr herein contained.

7. When the indebtedness hereby sicurcd shall become due whother by the terms of the note described on page one or by accel-
eration or otherwise, holders of the no.c or To_itec shall have the right to fareclose the licn hercof and also shall have all other rights
provided by the laws of Illincis for the enforcmen® of a martgage debt, In any suit to foreclose the licn hereof, there shall be allowed
and included as additional indcbtedness in th 2 dccrie for sale all expenditures and expenses which may be paid or incurred by or on be-
half of Trustee ar holders of the note for at urneys” fees, Trustee's fces, appraiser’s fees, lays for d 'y and expert evid y
stenographers’ charges, publication costs and coiis (wiich may be estimated as 10 items to be expended after entry of the decree) of
procuring_ ail such abstracts of title, title searches and inati g )} Torrens certificates, and similar data and assur-
ances with respect to title as Trustee or holders ol *h po1s may deem to be r 10} y cither to pr 1ec such suit or to evi-
dence to bidders at any sale which may be had pursuar ¢ to such decree the true condition of the title to or the value of the premises.
Al expenditures and expenses of the nature in this pa agr ph nmentioned shall become so much additional indebtedness secured hercby
and immcdiately due and payable, with interest thercon —. t* & ratc of seven per cent per annum, when paid or incurred by Trustee or
holders of the note in connection with {a) any proceeding ar ciuding probate and bankruptey procecdings, to which either of them shall
be a party, either as plaintiff, claimant or defendant, by reascn of this Trust Deed or any indebtedness hereby secured: or {b) prepara.
tions for the commencement of any suit for the foreclosure Lercof Ziws acerval of such right to foreclose whether or not actually com-
menced; or {c} preparations for the defense of any threatene suvit v procecding which might affect the premises or the sccurity
hereof, whether or not actually commenced.

B8, The proceeds of any foreclosure sale of the premises shad be Zltributed and applicd in the following order of priority: First,
on account of all costs and expenses incident to the forclosure proceo.ding s, including all such items as are ioned in the pr t
paragraph hereof ; sccond, all other items which under the terms hercof eon=titute secuved & a 1 to that cvi d b
the note hercby securced, with interest thercon as hercin provided; thad, 27, principal and intcrest remaining unpaid; fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as their ri hits ‘Lay appear.

9, Upon, or at any tinte aiter the filing of a bill to foreclose this Truso Je djthe Court in which such bill is filed may appoint a
receiver of said premises. Such appointment may be made cither before or <cter sale, without notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for such recciver_and wi.ne .« regard to the then value of the premises or
whether the same shall be then occupied as a hamestead or not and the Trustec b ievnder may be appointed as such recciver. Sucl
receiver shall have power to collect the rents, issues and profits of said premises (wril.g the pendency of such foreclosure suit and, in
case of 2 sale and a deficiency, during the full statustory period for redemption; wheth .r laere be redemption or not, as well as during
any further times when Mortgagors, except for the intervention of such recciver, “.ould be _entitled to collect such rents, issues and
profits, and all other powers which may be nccessaty or are usual in such cases for the poteviion, p i control,
and operation of the premises during the whole of said period. The Court fron: time to tim may : uthorize the receiver to apply the net
income in his hands in payment in whole or in part of: (1) The indchtedness sccured heri by, or b 2ny decrec foreclosing this Trust
Deed, or any tax, special assessment or other lien which may be or beconme superior to the 120 he cof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency

10. No action for the enforcement of the licn of this Trust Deed or’of any provision hereof (hull be subject to any defense which
would not be good and available to the party interposing same in an action at law vpon the notu heleh s secured,

11. Trustce or the holders of the note shall have the right to inspect the premises at all reasonab’: tiros and access, thereto shall
be pertititted for that purpose.

12, Trustee has no duty to ine the title, 1 1 i diti

or

record of this Trust Deed or to exercise any power herein given unless expressly obligated by the termis her of, nr= be lable for any acts
or omissions hereonder, except in case of his own gross negligence or misconduct or that of the agents or em lo rees of Trustee, and
he may require indemnities satisfactory to him before cxercising any power herein given.

. Trustee shall relcasce this Trust Decd and the fien thereof by proper instrument upon presentation of swasfactr o evidence that
all indebtedness secured by this Trust Dced has heen fully paid; and Trustce may cxecute and deliver a release hereo” to avd at the te
quest of any person who shall either before or after malurity thercof, praduce and exhibit to Trustee the principal note,  cpreseating
that ail indelbtedness hereby securcd has been paid, which representation Trustee niay accept as true without inguir - WH o release
is requested of a successor trostee, stch successor trustee may accept as the genuine note herein described any noos wh hears 2
certihcate of identification purporting to be exccuted by a prior trusice hereunder or which conforms in substance witk ¢he teseri;
tion herein contained of the principal note and which purports to be exccuted by the persons hercin designated as the make : thereof;
and where the release is requested of the original trustee and he has never executed a certificate on any instrunient identify.ng .arre as
the principal note describied hercin, he may accept as the geruine principal note herein described any note which may be pres-n?.d and

which conforms in substance with the description herein contained of the principal note and which purports to be exccuted by he per-
sons herein desipnated as makers tizereof,

of the premiises, no. siall ‘Wrustee be obligated to

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrur cnl

shall have been recorded or fled. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the
county in which the premises are situated shall be Successer in Trust. Any Successor in Trust hereunder shall have the identical title,
powcers and authority as are herein given Trustee, and any Trustee or successor shall be itled to r bl ion for all
acts performed hereunder.

15. This Trust Deed and all provisions hercof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word ""Mortagors” when used herein shall include all such persons and all persons at any time liable for
the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the prineipal note, or this Trust
Decd.

The Instaliment N tioned in the within Trust Deed has been
IMPORTANT .

FOR THE PROTECTION OF BOTH THE BORROWER AND  identififd herewith under Id

LENDER, THE NOTE SECURED BY THIS TRUST DEED THCRNRIDGE

SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE"

THE TRUST DEED IS FILED FOR RECORD. By / . ¥

Senior Vice President
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