TRUST DEED 26720669

THE ABOVE SPACE FOR RECORDERS USE ONLY

TF'S INDENTURE, made August 3 1583 , between Paul L. Turchik anmd Joan E.
Iur hik, his wife

herein referred to as “Grantors”, and _C. R, Amburn

of Qak Brock

- Iilinois,
herein refe red to as “Trustee”, witnesseth:

THAT, WH.RE .S the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the
legal holder of t'ic Lan Agreement hereinafter described, the principal amount of . Twenty Five Thousand

Five Hundreuy ary 06/100 Dollars ($ 25,500.06 ),
together with interest f’.erron at the rate of (check applicable box)

i % per year.c>. wne unpaid principal balances.
BXThis is a variable interest /ai? loan and the interest rate will increase or decrease with changes in the

Prime loan rate. The interest v2*Z wi he __3.50_percentage points above the Prime loan rate published in the Federal
Reserve Board's Statistical Release H.15 Tii intial Prime loan rate is 10,50 _ %, which is the published rate as of the

last business day of July 19_83 ; therefore, the initial interest rate is 16.00 ¢ per
year. The interest rate will increase or decr2asC with changesin the Prime loan rate when the Prime loanrate, as of the
last business day of the preceding month, hi s in’ reased or decreased by at least one percentage point from the Prime
loan rate on which the current interest rate'is Fasel. Interest rate changes will be effective upon 30 days written

notice. In no event, however, will the interest raic’ev r be less than . 11.00 ¢ per year, The interest rate will not

change before the first payment date. Adjustments ii t!.e interest rate will result in changes in the monthly payment
amounts.

The Grantors promise to pay the said sum in the said Loan Aereement of even date herewith, made payable to the

Beneficiary, and delivered in __36____ consecutive monthly installm.nts: ___ 1 _at§_1064.61 _ followed by

35 ats 923.52 followed by _nla a5 mnla - wih the first installment beginning on
September 20, 19_83

and the remaining installments ¢atin ting on the same day of each month
(Month & Dayh

thereatter until fully paid. All of said payments being made payable at 2606 A (Jem ster Tjjingis, or at such place
as the Beneficiary or other halder may, from time to tlme, in writing appomt
NOW, THEKEFURE lhr" it f th f d o ati h

,' 5 i f i, 1hy mlp(nhrr‘wfﬂfwvvl ndmuwln s¢d, do by shese presents CONVEY
and WARRANT unta the Trastee, ita suceessors and assigna, the folowing described Real Extate and alt of eheir estate, right, title and interest theres ., situate, lyir . and being in the

City of Des Plaines COUNTY OF Coo AND STATE OF ILLINOIS, to wit:
The South half of Lot 185 in Twin Oaks lst Addition, being a Subdivision ii. fhe

Southwest Quarter of the Northeast Quarter of Section 15, Township 41 Norch, Tangs
12, East of the Third Principal Meridian, in Cook County, Illinois,

Yo GommopLy Kaown 483 mainee. 1 60016

jop]
{ _ £
which, with the propersy hereinafler deseribed, is referred 1o herein ae the "premises.”
TOGETHER with improvements and fistures now attached together with eascrents, rights, prisileges, interests, rents and profite.

TOHAVE ANDTO HOL andupan [heuses st hereinaet v, foee fromallightsaid et wndes
and by i of e Homeatond Eoemtm Lonor of o Stsbeof Wit et cheh i and vt okt Geomarari hereby expreasly release and w:

This Trust Deed consists o two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
- thistrustdeed) are incorporated herein by reference and are a part hereof and shall be binding on the Grantors, their heirs,
successors and assigns.

WITNESS the hand(s) ard seal(s) of Grantors the day and year first above written.

?MQ_' ‘g m 1SEAL) %"‘— é £l M 1SEALY

Paul L. Turchik Foan E. Turchik

1SEALY 1SEALY

STATE OF ILLINOIS,
DuPage

County of

} " .—J. L. Johnson
S5

a Notary Public in and for and residing in xaid Couaty, in the State aforeanid, DO HEREBY CERTIFY THAT

who—— 8T rronally knawn to e t be the same peman - Sawhone nameS 2T subxcribed fo the foreguing

Instrument, appeared before me this day it person and that they
delivered the aaid Instrument an __tHELT

“signed, sealed and
frre and voluntary act, for the uses and purpases therein set forth,
including the release and waiver of the Fight of homesteal. -

GIVEN under my! i 3rd, ., Ay

Notary Public

This instrument waa prepored by

J. L. JOHNSON 2606 A DEMPSTER DES PLAINES IL 60016
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UNQEFICIAL COPY -~

THE COVENANTS CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
(THE REVERSE SIDE OF THIS TRUST DEED):

1. Granters shalt (1) pramptly repair, restore or rebusld any building
condition and repair, with

g or :mprmemrnu nuw or h.—m.fn-rnn the prtmlszﬁ which mny become d.’lmagad orbe dnu—n; ed; 2 keep mld premises in good
aut waste, and froe from mechanicsorather lien< or.

»

or charge on the premiscs supertor Lothe ien hereof, and upon request exhibit atinfactory evidenes of the diseharge of
building ar buildimgts how or at any time i

u:h pnur Iwnw’l‘ruslec or to B

hich m-y

hel\

plywith ol
no material allerations in xaid premirer excrpt as tequired by law or municipal erdinance.
-

2. Grantors shall pay befre any praaity attachenall geaerat taxes, snd shall pay speinl Luzes, special
due, snd shall. upon written eeyuent hio Trustee or to B

. waterch.
e

nd ath

with respest. ln the premises and uu- usc thereaf, u;nmlxe

¥
any tax or asseasment whick Grantar may desite 1o content.

P

servi X
hallpay infull under:

3 Grantarstall keep all by iding and
by the i

P r b

anos

naid premises insured against lass of damage by fire,

hereby. all i

lightning or windstorm under policies pm\wdmgfvrpnmm
esther to pay the cost of rr;vlntma of pepairing the same ar Lo pay in.full the indebtedhieas secured

under insurance policies pays’ e, in ¢ e-of foan o7 dnmage, 10 Trustec for the benefit of the Beneficiary, such rights to
drliver all policies, ineludiv . an itir al and fenewal palicics, to Beneficiary.
expiration.

4. Incaseofdefault therein, 7 ustevs nr Beneficiary may. but need not, make any payment or perfarm any act hertinbefore
but necd not. make full or partial paym ats o principal a7 interest an prior encumbrances, if any, and purchaxe, discharge,

mh et

ires nngd !he lien hereof, shal! be ro m
without natice and with interest thervon at -

¥ Lo
by nklnb:nllachtdlnrathpuhry nnd-}ull
and in cake of insurance ahout Lo expire, shatl deliver renvwa) policies not eas than ten days frior 10 Lhe respective dates of

required of Grantarn in any form and manncr deemed expedient, and may,
compromise or settle any tax lies or other prior lien or tithe orcl

rrdecen from any Lax sale of forfeiture  (Tectir anid premises or contest any tax or promise or settle any tax lien or other priar lien or titte or claim the:

Faid premires OF CORLETt ONY 12 OF dast SNy &K,

rrof, or redeem from any Lax sale o fatfeiture affecting
il moneys p.ud for s af the purposes herrinauthorised and oll expenaes paid or incw
moneys rdvanted by Trustee or Henefi v

m thereof, or

al percentage rmtestated in the Loa,

attamey’s fees,

right Accruing to them an acrount of an: de m‘ h—

The Trustee or Beneficiary hereby secun d mo) g any payinent heoely authorized relating to taxes of
nppropriate public office without inyuiry into the =y

d hervby and ahall becos 1y due and payable
n Agreement thin Trust Deed secures. Inaction 6f Trustee or Beneficiary shall never be consides
:nder un the part of Grantars.

: may do a0 o any bifl,
¢ such bill, matement or eatimate or into the validity of nay tax, ascasment, wale, fnrf-qlurz.

6. Grantorsshall pay rach item of indebtedness bi e

unpaid indebledness secus

inmaking payment ufan:

in £ onuoned. both principal and interest, when dus aceordim
by this Trust Deed shall notw? asta d)m.nnuhmgmIhe[‘mn.\grumrnlormlhu‘l‘

or estimate prwun-d fram the
tax lien or tit!e or claim thereof.

3 u: the teema hereal, At lheuplmn of Beneficiary, and \ﬂlhnul nmme toGrantors, nll

red s o w:

verofany

st Deed
nataliment onthe Lann Agreemont.s (b1vhen default shall th Fany oxher arecrmient of the Grantors herein conta ned. or (e1
immediately if all o part of the premises are sold or tenafer o Ly the Grantars witheut Bentfickarys prisr written consenr.
7. Whenthe indebtrdness hereby secured shall b due whither h
hereof, there shall be allowed and

cluded na additinnal indebtedaer an th drcree for :nle nli x

nttarney’s fees, Trustee's fues, appraisers’ fred, autlay for documentar, and » ipor +

entry al the decree) of procuring all such abstructs of title, title search. -
¥ may deem tot

'anyuleuhlch may be had
pe thi med dhat'*

1 have the right (o fareclose Lhe lien hertof. In any suit toforeclone the lien
prndx(un-s and expenses which may be paid ar incurred by or an bebalf of Teustes ar Beseficiary for
side hee, ptenographers’ charges, publication costs and costs twhich mny be extimated as to items 1o be expended after
N ad £ iminatiens, guarantee palicies, Torrens ceetificates, ond similar dnu- and oasurances u.xl]l respect ta title as Trustee or
sary either top Ruir srtney d
A]l d: d it

din the Lnan Ag e e pai or incurred by Trustee ar |
procecdings, 1o which either of them shall be & party., either an plaintifl claimant or. ¢feafan by teason of this trast dred ar ang

e case of default

any suit for the foreclosure hereof after arcrunk ofsuch Hght (!)fnr\'{ll»-e"rhc-lhcrm 1nlnﬂ\.\mlymn|mrl|n-4 af{c) preparntions for the defe

premises or the necurity hereaf, whether or not actunlly cammen

8. The proceeds of ony foreclrsure sale of the premises shall be disteibuced and af plicd 7
proceeding, m:ludmnll such itemy an are mentioned in the p

ther items which under the terma heres
by the Lozn Agreement, with interest thereon s herein provided; third, a3l principal and imter 4t re aining unpaid vh the ante: fourth, any
nasigns, as their rights may appear,

fthe title or the value of the

d hereby and i d: with interest therean at
ianwith{a)any di P i

ardl for th of

ofany suit or i might affect the

1 the following order of priority: First, on nccannt of all costs and expenses incideat 1o the foreclosure
receding paragraph bereaf: s weer . 22

Upan.arata

¥ time afte r the filing of a bill ta farvclose this trud dred. the court in which suck -

Tled may appoint o receiver ofsaid premisrs. Such appoiniment nisy he made either beforr or
afler aale, without natise, withuut regard 1o the rokueney o isolveney of Geastors at the time ufapslicati oo such receiver and without regand to the ther vatue af
be then occupied

as a hamestead or notand ﬂn-'l'rusm- hereunder may be appmnu-d as such reseiver. S¢

that
averplus to Grantors, their heirs, legal representatives ar

evidenced

b n-m\v <hall huve the power to collect the rent, i d profits nfsaid ing the
pendency of xuch fareclosure suit and. in canenf. y period of redem h theethereb oz aot, as well i imes when Grant.
et far the inter enting of such n-ﬂ-ncr.umxld be entitled to ml!-vﬂ -u(h renta, wsues und prafits, ond alluﬂ o puw-\ 1whisch may be nmvary orare usual in uch for the
on peviod. The Court from b ay nuth, hia hands in payment mwhnlcvrmpnrl
of: tll'rh-md.-bwdn-uu\-uml hmhy orln any drcn—e o reclowi ;,ghmenlD«d nrany tix, special torather lienwhich ybenr pe 19the lien b for
much application is made prior tn forwclomute sale; (23 the deficiency in case of  sale and deficiency.

10. Neaction for the enfereement ol the lien or of any provision hereaf shall be subject 10 any defense which woul not !
nate hervby rcured.

T1. Trustee nr Heneficinry nkall have the right 1o invpert the premises at all reasonable times and access thereto s.nfl e p imitted for that purpase

12, Truatee has no duty to examime the 1nle, [ocation. existence, or nmdl!xnn --f the [lrrmlm. ror shall Tnu‘re be obligat d ta r

expressly oblignted by the termn hereol, nor be Yiable for any acts or xce pt inca:
exercising uny puwer herein given

.o-d hi trust deed or to exercise any power hmm gwn unh-u

Tsuch decres. provided

#8774 and available 1o the party interponing same in o action at Law upon the . )

y require

14 Upon presentation of satixfastary evidence that all indebtrdness secred by this Trust Deed has been fully paid, sither beforear afte’ m=Grity. the T
trust derd. the lien therraf, by proper inarument.

thall have Fall

14. Incase of the reaignation. inability or refusal to et of Traster, the v shall have th
title, powers and nutharity as are herein given Trustee,

ity to appaint a

Thix Trust Devd and alk provisions hereof. shall extenit to and be binding upon Grantars and kil periana claisisn
include all

R ynde;
such persatin and all persons binhlr for the payment of the indebtedness oe any part thereof.  not such
Beneficiary as used herein shall mean ind include any succeaAurs oF askifns of Beneficiury. . .

hrough Cran~ ynd o

STER
DES PLAINES, IILINOIS 60016

inTrust. Any suecess v in Trust hereunder shall have the identical

 word “Grintora™ when used herein Alu!]
1all bave executed the o2~ AgTecment or this Truat Deed. The te
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ATTACHMENT
TO
MOUPRCAGE, DEED OF TRUST OR DEED TO SECURE DEBT

Dated August 3 19__83

CALL OPTION — The Lendes has the option to demand that the balance due on ‘the loan . o

secured by this mortgage, deed &7 752t or deed to secure debt be paid in full on the third

anniversary date of the loan date ef 2 'zan and annually on each subsequent anniversary
date. If this option is exercised, Borrawer(s} {f1origagor or granior) will be given written notice
of the election al least 90 days belore payment in “all 1s due. If payment is not made when due,
Lender (mortgagee or grantee or beneficiary) has the riott 1o exercise any remedies permitted

unger this morigage, deed of rust, or deed 10 secure debi.
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