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\\ THI INDENTURE, made ____ duly 22, 19_B3_, b _MAR'K_.L._SEEHN_AND.ANNIE_MARIE_SEEHN,——
- e e _. _his wife herein referred to as “Mortragors,” and
‘\ ._/_ George F. Gee, of the Village of Orland Park, Cook County, Illinois ,

herein refeited to as “Trustee,” witnesseth: That, Whereas Mortgagors are justly indebted to the legal holder of a principal promissory note,
terme | *Irtpliment Note,” of even date herewith, executed by Mortgagors, made payable to Bearer

and delidervd a0 by which note Mortgagors promisc to pay the principal sum
Z_($65,000,)0) hct de <k kil W <k Doliars, and interest from date

. On the balance ol prisiipsl remaining from time to time unpaid at the rate of __. 12 per cent per annum, such principal sum and interest

2y x “Dollars

" to be payable in installlicns as fallows:SlX_HUNDRED_F_IGHTL_El\lE_AND_Nﬂ/_Lﬂn 3 2 ($6B5.00) =

on the _22nd_ day (¢ _(August 1983 | and _SIX HUNDRED ETGHTY FIVE AND_NOZ1O0 3¢ ¥ ($485.00)Dollars
22nd. day ¢f o/ it and every month thereafter until said note is fully paid, except that the final payment of principal and interest, if not
19_88_, all such payments on account of the indebtedness evidenced

{
¥ Ton the

‘i; sooner paid, shall be due on the 22N day of _ _July |

by said note to be applied first (5 ace u~? and unpaid interest on the unpaid principal balance and the remainder to principal; the portion of each

id installments constituting sritcir., 1o the extent not paid when due, to bear interest after the date for payment thereof, at the rate of

13 per cent per annum. and al'’such pavments being made payable at Orland State Bank, Orland Park, Tllinois.. _

N - or at such other place as .ne leyal holder of the note may, from time to time, in writing appoint, which note further provides that

= clection of the legal holder thereof an | withat notice, the principal sum remaining unpaid thereon, together with acerued interest thereon, shall

ccame at ance duc and payzble, at the place »f payment aforesaid, in case default shall occur in the payment, when due, of any installment of principat

or interest in accordance with the terms thereo! Lr i eose default shall occur and continue for three days in the performancé of any other ugreement

contained in this Trust Deed (in which cvent elec ion r.ay be made at any time after the expiration of said three days, without notice), and that all
parties thereto severally waive presentment for paym as motice ef dishonor, protest and notice of protest.

NOW THEREFORE, to sccure the payment of tte so d plincipal sum of money and interest in accordance with the terms, provisions and

itations of the above mentioned note and of this “m. T eed, and the performance of the ¢ and agr herein ined, by the

gors to be performed, and also in consideration of *“~-sum of One Dollar in hand paid, the receipt whereof is hercby acknowledged,

i\lorlt:lgm’s by these presents CONVEY and WARRANT ur lo the Trustee, its or his successors and assigns, the following described Real Estate,
and all of their cstate, right, title and interest thercin, situat , Iying ==4 being in the

.~ _Villege of Orland Park  cOUNTYOF __ Cook_ . AND STATE OF ILLINOIS, 1o wit:
Lot 37 in Laguna Woods, being a Subdivisica of the South Half of the West Half of the
North West 1/4 of Section 1, Township 36 Norik; Range 12, East of the Third Princi

Cook County, Illinois.

Meridian,

~
~
3
which, with the property hereinafter described, is referred to herein as the “premises

TOGETHER with all impro and appurtenances therelo belor oy, and all reats, issucs and profits thercof for

] ~o long and Juring all such times as Morigagors may be entitled thereto (which rents, issues anr’ profity are pledged primarily and on a parity with

" saisd real estate and not secondarily), and all fixtures, apparatus. equipment or articles now or hereaficr sherein or thereon used to supply heat,

ight, power, refrigeration and air conditioning (whether single units or centrally cuntrolled,, and ventilation, including (without re-

“rnfor beds, stoves and water heaters. All

wars, water,
~ stricting the foregoin wcreens, window shades, awnings, storm doors and windows, floor coverings,
oing are declared and ngreed to be a part of the mortgaged premises whether physically <ita e thereto or not, and it is agreed that
and additions and all similar or other apparatus, cquipment or articles herenfier placed in the remises by Morigagors or their suc-
vessars or assigns shall be part of the mortgaged premises.
~ T ; L AND TO HOLD the premises unto the said Trustee, its or his successars and assigns, foreve., foruhe purposes, and upon the uses
N and 1rusts herein set forth, free from all rights and benefits ynder o by virtue of the Homestead Excmplion 1 .we.af the State of linaois, which

aid right 4 benefits Mortgagors do bereby expressly relfcase and waive.

] rust Deed coansists of two pages. The covenants, conditions and provislons appearing on poge 2 (the revers~. side of this Trust Deed)
are incorporated bereln by reference and hereby are made a part hescof the same us though they were here set out In €11 wnd shall be binding on

N Mortgagers, theie eirs, suceessors and assigns.
first ahoyiucn.
PLEASE f L (Seal) e {Scul)

Witness the hands and seals of Mortgagors the day and y
PRINT o 5 sy
RINT OR 5
Tvre NAMES) _ _Mark J. Spehn/

BELOW J 4 M g
" i -
SIGNATURELS) / oy »Z/ﬁ o, .,}‘,)L( o1 (Seal) L iSeal)

[

__Annie_Marie_Spehn

State of Hlinois, County of e Cook 8., 1, the undersigred, a Notary Public in znd for said Tour 'y,
AT in the State aforesaid, DO HEREBY CERTIFY that ___Mark J. Spehn an L\

- Annie_Marie_ Spehn, his wife . _._ | .
personally known 1o me to be the same person.s. whosc name _s __are— _ ___ _ _

sMP .
\\QTAQS,;';LE subscribed to the foregoing instrument, appeared before me this day in person, and acknowl-
-t cdged that_t_h._ey signed, scaled and delivered the said instrument as __their  _ _ _
D G frec and voluntary act, for the uses and purposes therein set forth, including the release and
[77: X IR . waiver of the right of homestead,
SRS Katel
Given under’ my vh;md;a{\é .ohjn'nl’scn'l, this i . 22nd_ __ day of uly 19_. 83.
C it alll 195¢La. . __
i ¥ v tary Public

(& ission eapires 1
This instrument was ‘prepared by Els Doctmient Praparsd By CL@V*@_ (/n.d’-‘?‘*k
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) prompily repair, restore, or rebuild any
buildings or improvements now or hecreafter on the premises which may become damaged or be destroyed; {3) keep said premises free from
mechanic’s liens or liens in faver of the United States or other liens or claims for licn not expressly subordinated to the licn hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior to the licn hereof, and upon request exhibit satisfaclery
evidence of the discharge of such prior lien to Trustee or 1o holders of the nete: (3) complete within a r ble time any buil or buildings
now or a1 any time in precess of crection upon said premises; (6) comply with all requirements of law or municipal erdinances with respect to
the premises and the use thereof; {7) make no material alterations in said premises except as required by law or municipal ordinance or as
previously consented 1o in writing by the Trustee or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges. and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to helders of the nole
the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by

statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildi and imp: now or hereafier situated on said premises insured against loss or damage by fire,
lightning and windstorm undcr policies providing for payment by the insurance companies of moneys sufficient either to pay the cost of replacing
ot repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-
sape clause to be astached to each policy, and shall deliver all policies, including additional and reacwal policics, to holders of the note, and in
case of insurance about to expire, shali deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. [Incorc of default thercin, Trustee or the holders of the note may, bul need not, make any payment or perform any act hereinbefore re-
quired of M. .tgas ors in any form and manner deemed cxpedicnt, and may, but need not, make full or partial payments of principal or interest on
prior encuinbrao_es, if any, and purchase, discharge, compromisc or settle any 1ax lien or other prior lien er title or claim thereof, or redeem
from any tax sale < = forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and afl expenses gaid.~r incurred in connection therewith, including reasonable altorneys® fecs, and any other moneys advanced by Trustee or the
holdcrs of the note o protect the mortgaged premises and the licn hercof, plus reasonable compensation o Trusice for each maiter concerning
which action hereil av.ioized may be taken, shall be so much agdjtional indebtedness secured hereby and shall become immediately due and
payable without notike 7.d vith iterest thercon at the rate of & per cent per annum. Inaction of Trustee or holders of the note shall never
be considered us a wail er of any right aceruing to them on account of any default hereunder on the part of Morigagors.

5. The Trusiee or the w'dr rs of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do
sa according to any bill, staismunt ar estimate procured from the appropriate public office without inquiry into the accuracy of such bill, state-
ment or estimalte or into the vali/.ty ¢ any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each iter s of indebtedness herein mentioncd, both principal and interest, when due according to the terms hereof.

At the clection of the holders of the p inslpal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,

notwithstanding anything in the prine’,al note or in this Trost Deed to the contrary, become due and payable when default shall occur in payment

rnlf principal or ilnlcrcsl. or in case default she” occur and continue for three days in the performance of any other agreement of the Mortgagors
erein contaned.

7. When the indebiedness hereby secured saall become die whether by the terms of the note deseribed on page one or by acceleration or
otherwise. holders of the note or Trusiee shall .ave the ~icht to foreclose the Ben hereof and also shall have all other rights provided by the laws
of Nlinois for the enforcement of o mortgage debt, Ir any L uit to forecgose the lien hereof, there shall be allowed and inctuded as additional in-
debtedness in the decree for sale all expenditures anc expenics which v be paid or incurred by or on behalf of Trustee or holders of the note for
attorneys’ fees, Trustee's fees, appraiser’s fecs, outlays for documenta nd expert evidence, stenographers’ charges, publication costs and costs
(which may be estimated as to items to be expended aner ontiy of Lhe decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee policies. Torrens certificates, and similar daty and assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either 1o prosecute such suit or 1o =d aee to bidders at any sale which may be had pursuant to such decree the truc con-
dition of the title 10 or the value of the premises. In addition, ail ¢ peiditures and expenses of the nature in this paragraph meptoned shall be-
come so much additional indebtedness secured hereby and imiaalia’Cly duc and payable, with interest thercon at the rate of xigMper cent per
annum, when paid or incurred by Trustee or holders of the note it < siaection with (a) any action. suit or procecding, including but not limited
1o probate and bankruptcy proccedings. to which either of them shal be a party, cither as plaintifi, claimant or defendant, by reason of this Trust
Dced or any indebtedress hercby secured; or (b} preparations for the com Licncement ef any suit for the forectosure hereof after accrual of such
right to foreclose whether or not actuatly commenced: or (¢) preparatios s for 11e defense of any threatened suit or proceeding which might affect
the premises or the security hercof, whether or not actoally commenced.

&. The proceeds of any foreclosure sale of the premises shall be distribut d ar d applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including all scech “.ers as are mentioned in the preceding paragraph hereof: scc-
ond. all other items which wader the terms hereof constitute secured indebiedneas 2 .ditional 1o that evidenced by the note hereby sccured, with
interest thercon as herein provided; third, all principal and interest remaining unpa d; - urth, any overplus lo Mortgagors, their heirs, legal repre-
senlitives or assigns as their rights may appear.

=) 9. Upon or at any time after the filing of a compiaint 1o foreclose this Trust Deed, the Cr .ot in which such complaint is filed may appoint a
Fciver of said premises. Such appointment may be made cither before or after sule, without aot ce, without regard to the solvency or insolvency
—or-Mortgagors at the time of application for such receiver and without regard to the then vi'ue of the premises or whether the same shall be then

occupic a homestead or not and the Trustee hereunder may be appointed as such receiver. “ucn receiver shall have power to collect the rents,
wes and profits of said premises during the pendency of such foreclosure suit and, in case of a sale ! a deficieney, duting the full statutory
{haifod for redemplion, whether there be redemption or not, as well as during any further times wher Mort jagors, except for the intervention of

ch receiver, would be entitled to collect such rents, issues and profits, and ail other powers which mi y be nucessary or are usual in such cases for
the protection, p ion, control, and operation of the premises during the whole of sav ¥ peric.s. The Court from time to time may
aptyorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) The ir ackrrdness secured hereby, or by any
z! ;ﬁ

Tiee foreclosing this Trust Deed. or any tax, special assessment or other licn which mav be or become sy erior 10 the lien hereof or of such
defee, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and cshcicnoy.

10. WNo action for the enforcement of the licn of this Trust Deed or of any provision hereof shall be subjec. to 7.y defense which would not
he good and available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times anc access thereto shall be per-
miited for that purpose.

12, Trustce has no duly to examinc the title, location, existence, or copditivn of the premiscs, nor shall Trustee be obligarlito record
this Trust Deed or 1o exercise any power herein given unless expressly obligated by the terms hereof, nor be Tiable for any .cts o omissions
hereunder, excepl in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may r quire | ademnities
satisfactory 1o him before exercising any power herein given.

I3. Trustee shall release this Trust Deed and the lien thercof by proper instrument vpon presentation of satisfactory evidencr the albin-
debtedness secured by this Trust Deed has been fully paid: and Trustee may execute and dcliver a release hereof to and at the requisl rL any
person who shall cither before or after maturity thereef, produce and exhibit 1o Trustee the principal note, representing that all inderwer’iicss
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor 1 usted,
such successor trusiee may accept as the genwine note herein described any note which bears a certificate of identification purporting to v.».ex
ccuted by a prior trustee hereunder or which conferms in substance with the description herein contained of the principal note and which pu/-
ports to be executed by the persons herein designated as the makers thereof; and where the release is requested of the original trustee and he hos
never executed a certificate on any instrument identifying same as the principal note described hercin, he may accept as the genuine principal
note herein described any note which may be presented and which conforms in substance with the description hercin contained of the principal
note and which purperts to be executed by the persons herein designated as makers thercof.

14. Trustee may resign by instrument in writing filed in the office of the Recarder or Registrar of Titles in which this instrument shall have
been recorded or fited. In case of the death, resignation, inability or refusal to act of Trustee, . Ronald N. Johnson is = |
shail be first Successor in Trust and jn the event of his or its death, resignation, inability of refusal to act, the then Recorder of Deeds of 1 unty
in which the premises are situated shall be second Successor in ‘Trust. Any Successor in Trust hereunder shall have the identical title, powers and
authority as are herein given Trostee, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed hereunduer.

15. This Trust Deed and all provisions hercof, shall extend to and be binding upon Morigagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons at any time liable for the paymecnt of
the indebtedness or any part thereof, whether or not such persons shail have exccuted the principal note, or this Trust Deed.

The Install t’f)o' ! in the within 5t Decd has been

IMPORTANT
FOR THE PROTECTION OF BOTH THE HORROWER AND ideniifig der Identi on No, 1=027=-4
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE .

e
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