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.~ TRUST DEED 26731256

THIS INDENTURE, made Aupust 9

19 83, between Mary K. Spencer

herein referred to as “Grantors”, and WeW. Sullivan

of 1225 West 22nd St. Oak Brook,

Illinois,
herein referred to as “Trustee”, witnesseth: :
- THAT, WHEREAS (qe irantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the “‘
legal holder of the Loari \greement hereinafter described, the prineipal amount of __Twelve thousand N
Seven hundr.d :ind Eighty dollars and seventeen cents Dollars (§ 12 780.17 )
together with interest theresn at the rate of (check applicable box) ’ °

00 % per year on the (inpaid principal balances.

[®*This is a variable interest  rite ioan and the interest rate will increase or decrease with changes in the

Prime loan rate. The interestrate willbe _7s50 _percentage points above the Prime loan rate published in the Federal

Reserve Board's Statistical Release H.15.The intial Prime loan rate is _10,50 _ %o, which is the published rate as of the
last business day of July

- 18_83 ; therefore, the initial interest rate is _18.00 % per
year. The interest rate will increase or decriase with changes in the Prime loan rate when the Prime loanrate, as of the

last business day of the preceding month, has jacreised or decreased by at least one percentage point from the Prime
loan rate on which the current interest rate is based. Interest rate changes will be effective upon 30 days written

notice. In no event, however, will the interest rat: e’ er be less than . 13.00 per year, The interest rate will not - |

. change before the first payment date. Adjustments in/he/intzrest rate will result in changes in the monthly payment i
amounts. ’

The Grantors promise to pay the said sum in the said Loan Alreement of even date herewith, made payable to the

Beneficiary, and delivered in __180  consecutive monthly iv:stal'ments: _180  _ at $__. 211,98 | followed by

.00 ats 00 followed by 00 . at$ 00 4 with the first installment beginning on
_Sept, 15 , 1983 and the remaining installmen*s séntinuing on the same day of each month
tMonth & Day? '
3 oak Forest,Il. -
thereafter until fully paid. All of said

payments being made payable at 3540 s st 159+h SHlinois, or at such place ST
as the Beneficiary or other holder may, from time to time, in writing appoint. :

NOW, THEREFORE, the Grantars to sectire the of the
agreementa herein contained, by the Grantam 1o be parfarmed, and al

id obli

ith the terma, provisiona and limitations of th'« Trist Deed. and the performance of the covenanss and

of One Dallar in hand paid, the receipt where fis hen by acknawledged. do by these presents COXVEY

and WARHANT unto the Trustre, its successors and assigns, the following described Rf{nl Estate and alk of their extate, cight. title and inter st therei .
=}

rill ogaof Qak Lawmn COUKTY OF

ian in
ac it consideration ol the sum

. situate. lying and being in the . B

AXD STATE OF ILLIN OIS (0 wit: o

Lots 35 and 36 in Block 16 in Dearborn Heights a Subdivision

of the West % of the North East X of Section 7, Tovmship 2

37 Herth, Range 13 East of the Third Principal Meridian in Cook County, Ili noise f:31
Commonly known as: 9821 Natoma Oak Lawn,Il.

R

Commonly knwwn as: 9821 Natoma Oak Lawn,Il. 60453

v
"The attached call option provision is part of this mortgage,deed of trust or deed tc seonoe debtsa!t i3
which, with the property hereinafier described, is referred to herein as the “premises.™

TOGETHER with improvements and fixtures now attiched together with

. rights, privilesies, i reats and profits,

TO HAVE AND TO HOLD the premises unto the raid Trustee, its succeasar and assigna. forever, for the purposes, and u
and by rirtue of the Hamestend Exempticn Laws of the State of Itinoss, which aaid righta and benefits the Grantors do

pon the txes and truats hervin set forth, free fram all rights and Ger ditst nder i
herehy expressly release and waive I

- This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse sice ¢/

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the Grantors, their heirs,
successors and assigns.

WITNESS the hand(s) and seal(s) of Grantors the day and 3%:'11'/51:&16\"3 written.
==

ISEAL) A% - 1SEALY

Mary K. Spencer

ISEALY

1SEALY

. STATE OF ILLINOIS,

Caunty of

. Barbara J. Varela
Cook } sS. .

& Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
\!::1»}' h'd Spencer

S LLILASLL L LTIV

Instrument, appeared before tne this day in persan and scknowledged that
deliverrd the said Instrument as her. free and

including the relense and whiver of the right of homestead.
GIVENundermyh NotarislSeal this Sth

This instrument was prepared by

B.J. Varela 5540 West 159th St. Oak Forest,Il. 60452
BOTESA {1.8.) fev. 382 {Namet (Address)
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THE COVENAN’I‘S CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
THE REVERSE SIDE OF THIS TRUST DEED
1. Grantoms shalli1) promptly repair, restore orrebuild any buildi now ar the premises which may damaged or be d . v
condition and repair, without waste. . nndEreefmmmnhanu:lnrnlh:rhcmnrdmmsfnrllrn i tothelien b pa El inde yfrey
or charge on the premises superior lmhelumhzmr and cpon request exhibit i i Tsuch prior lien ta Trustee or to By i
buildingorbuildings now or at any time in id, ply withatl i lawor icipal ordi ith respect tothe y
o material alterations in said premises except aa required by low or municipal ordinance, .
2 G payb penalty ntiachesall 1 taxew. andshall pay special inl water. i i premi
due, pod shall, upor uest toTrusteear iney dup: ip Toprevent default hereunder Grantors shall pay in fuld under protest, in the manner provided by statute,
any tax or ossessment which Granior may desire to contest,
3G hall k M buildi di naw ot heteafter sil e i t losn ord; oy fire,) i under polici 5 1 ——
by the 3 ient either ta pay the cost of replacitg or repaizing the same ot 10 pay in full the indebted aced herety, ol i s sati ¥t the Broretortany.
underinsurance wlxilnpnynb[v."\ﬂ!ew”w&ﬂfdlﬂ'\ﬂﬂc.!nTN-ﬂkf for the benefitof the ¥, such Kghta denced bs tobe hed  palicy, and shall
deliver all policies. insluding ndditiona} and rencwal palicies. to Beneficiary, and in case of insurance about 1o expire, shall deliver rrnrw:ﬂ Dﬁhnzs not less lhnn ten days prior tn the respective da1ts of
expiration. i
4. Ineaw LfUcaul therein, Trustee or Beneficiary may, but need not, make any payment or anyact h jred of Grantors inany form and manner deemed 42 may, v
but need not. inake 1070 urmﬂml BAYIICHLS | nl'pnn:l;xll oF inleresl on prior encumbrances, ifany'. and purchise, discharge. coimpromise or settle any tax lien or ather prior lien or title or claim ummr ar " H
redeem from any taxaale 2 R miLest ANy tax or promise or settle any tax l.—n or other priarlienortitle or -claim thereaf. nrn-deem fromeny lux ulecrfwrfmurufrmmg o
said promises or contes any iax or astesment. M! moneys paid farany of the p hs paidor hey' other - N
moneysadvanced by " ruste . f‘tmﬁtmn toprotect { the mortgaged prﬂmmnnd the lien herrof.. lhn!'lh:sn mn(h ad.rhlmnnl |nr1:bu~dm:sl uv:umd Iler:hy and sluﬂ'l btmme Immedmlely due and payatle . K
without noticeand with ir erest rerean inthe Laan Trust stee ¥ shall never A 6 whiver sTany SR )
right accruing to themy a1 ncoor it p® nny dduuh. hercunder an the part of Grantors. - 1[
o Trustee ur Benefic? o her by sesured mesking any payment hereby authatized relatitg to taxes or asscssiiefits, may do ra according ta any bill, statement or entimate procured from the . ) L
..ppm,,mu. public office with . ing® .y into the necurncy of such bill. statement or cstimate ar into the validity of any tax., assessment, sale, forfeiture, tax lien of title or elaim thereof. 3 i
; 4
6. Grantorsshal paycachitem s inzh = ioned. both principal and intercst, whe ki F at ption of B inry,. and withaut notice to Grantors, all i |l
unpaid indebtedness secured by this T wt L -d7" e e the Loan or in this Trust D«d v.b i h fuefaul H
inmaking payment o any installmentan che | un idrement.. defaultshall d i fany other ofthe Grantorsherei ined. orich . ]‘
immediately if all or part of the premises » 2 sold < ll-unsl':rr!d by the Grantors without Beneficiary's prior written consent. . N
. N
ind secuzred e all by heth Benefici. huvetheright s he licn hereof. Enany suit to forrclose the lien i
'hemf u.m shull be allawed and m(lurled as nediti m.\ Sehtednexs in the decrve far sale ail --pendnum ‘and expentes which may be paid oe incurted by or an behalf of Truee or Beneficiary for X
atlarney'n fecs, Trustec's fecs, Appraisers’ fres, outlo 7ur nd expeit evidency, charges. d costs iwhich may b i d o to items to be expended after . '
entry of the decree) of procuring ell such abatrac o of title, title searches and ich and similar dats and ansurances with Peapect 1o ul]z s Trustee or R
Benchiciary may deet tabe remm\hly necestary eithertopros uv such suit or bidd hd b the title or alueolthe N
All fihe natureinthis: aragrs h vy “hm h i dhereby i dintely d 1o, with intercst thereon at . ' L. |
the annual percentage rate siated in the Loan Agreement thi. Trus Jes 7 secures. when paidor i by Trusteeor i i i ingps bankruptcy : .
proceedings, to which cither ofthem shall be & party. either as .0 atif” ..l..mumordefendankh)‘ rrason of thistrust deed ar lny debted, th of i
any suit far the foreclasure bereof after accrual of such right to foree” e whether ar rl!led"funmufnny lhr!nlzmdmlmrpmcndmgwhmh might affect the H
premises of the security hereol, whether oF not actually rommenced.
8. The proceeds of any foreclosure sale of the 'prtmxwt shall be dir ributed o 'd applied in the fnlluu.—mu order of priority: Firat, wn account of all coats and expenses incident to the fareclosure " S
such it preceding pai gragh hereofs second, oll other thelerms by b0l H .
B e Locn Aereement. with interest thereon 2 herein e T ded: third, Bi i) <o JHteTeRt Temai g unpaid on the note; Toucth, any averplus to Grantors, their heirs, lagal representatives or - : Lo
assignd, a8 their rights may apprar. . ‘ i B X
9. Upon,oratany umznn-nher:lmgnrahnllmrnrxluwnhnunmdn-d theeon:anstich such bill is iled may appoint 1 receiver of said premises. Such uppointment may bemadc:uh!rkfnrenr i | : H
after salc, without notice, without regard tinet ncal such Feceiver and withaut regatd tathe then value of th . i - Y
be then occupied ns & homestead or ot and the Trustes hereunder may e ..ppmmd as( whre dve: Such eceiver lhnll have the power tocaltect the reat nd profita of said premises during the i H i
‘pendency of rueh forcel and, j fa sale and IEstat tnm eyl dof: net, a8 ther rantors. - i I et
cxnp: for the intervention of such receiver, would lr entitled to ml]m auch renL- insues and pr d all other mwrn which may be necessary or are usual in such forthe i . ]
od. The Court £ om pply income in his i ¥ inpart : - -
n(.ll)T‘- indebted —-'hr*rhy.-rhyun, TmtD«d.nrnnyl #pe cdal 'orother bien which may beor periortothe lieah far b d provided .
such application is made prior to fareclosure sale: £2) the drrnrnry in case of o sale and deficiency. - .
10. Noactionfor th ofthe lien erofany i hercol shall be subject toany defen: - which w. 31d not be good and available to the party interposing same in nn oction at law upon the )
note hereby secured. -
11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and arce . ther o shalk be permitted for that purpose. i i
12 Trustee has no duty o examine the title, location, existence. or condition of the premises, nor shall Teco = be Ubligated ta n-mn'l this trust deed ur toexercise any power herein nlnn unleas F AR
expressly oblignted by the terms hereof, nor be liable for any acts or omissions hereunder. except in case of gross negliger < of m? canduct an y reqs -
eXercising any pawer herein given., ! i
13. Upon f satisl; y evidy hat all i red by this Trust Deed hanbeen fully paid. £ith . befor orafler matutity, the Trustee shall have full authority to ftlease thin e |
trust deed. the lien thereof, by proper instrument. -
- 1
14. I cuse af ghe resignation, inability or refusal to nct of Trastee, the Beacficiary shall have theauthority to appaint a Succer ar i rust. Ay Successor in Trust hereunder shall have the identical :
title, powers und suthority us are herein given Trustee. - - ;
15.  This Trust Deed and nll provisions hereal. shall extend to and be binding upoz Girantars and all persana claiming under = .rough Grantors, and the word “Grantors™ when used herein shall D
include sl such perpons 2nd all petsons liable far the payment of the indebtednexs or any part thereof, whether or not stich persans shall have exe 160 .1e Lonn Agreement or this Trust Deed_ The tersn Ll
Beneficiary as used herein shall mean and include any sucoessorn ot assigns of Beneficary. - 4
S
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ATTACHMENT
TO
MORTGAGE.O=ED OF TRUST OR DEED TO SECURE DEBT

Dated__August 9 1983

CALL OPTION — The Lender hag the ‘aziizn to demand that the balance due on the lean

secured by this morigage, deed of trust or deerl 1, secure debt be paid in full on the third

anniversary date of the loan date of the loan ang 2auwraliy on each subsequent anniversary

date. If this option ig exercised. Borrower(s} {(mortgagor or grantor) will be given writien notice

of the election at least 90 days before payment in full is due. 7 puyment is not made when due,

Lender (mortgagee or grantee or beneficiary) has the right 1o ex/iCise any remedies permiited

under this morigage. deed of trust, or deed to secure debt.
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