UNOFFICIAL COPY |

] P
o i -
- v LI T 3 ey i ’ i A R RE AT R A 1, o,
ol e el
1 . I
- ) oo coun?cJ ILEE]_E?IS shilay . Coliors
- Cook :
4 TRUST DEED FILED FCR RECORD RECGROER OF DEEDS
oA {983 SEP 28 P# 303 26799028
692828 ' - i
- cTTe? THE ABOVE SPACE FOR RECORDER'S USE ONLY [
w THIS INDENTURE, made September 26th 19 83 ,between YWALTER KLEIN : :
o herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an llﬁnois corporation doing business in
. : Chicago, Illinois, herein referred to as TRUSTEE, witnesseth: o v
il i “HAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said w

eyl holder or holders being herein referred to as Holders of the Note, in the principal sum of SEVENTY THOUSAND and
NO/7Z00 (%$70,000.00)

Dollars,

" eviden~»4 Y one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARET.

E and deliverec. 11.2nd by which said Note the Mortgagors promise to pay the said principal sum and interest g
1 from September .5, 1983 on the balance of principal remaining from time to time unpaid at the rate =
- of TEN (10%) jer«ent per annum in instalments (including principal and interest) as follows: :
: i _ONE_THOUSAND, FOUR #(NDRED _EIGHTY SEVEN and 30/3100 DoHars or more on the _1st  day
. “a of Novemher 19 _8° ,2:.d"

wE_THOISAND , FOUR HINDRED EIGHTY SEVEN and 30/1@Bllars or more on
the 1st day of each morith thereafter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, rlall be due on the. 1st day of October 19 88 . All such payments on
account of the indebiedness evide: ced by said note to be first applied to interest on the unpaid principal balance and the
remainder to principal; provided thuo thc principal of cach instalment unless paid when due shall bear interest at the rate
of FIFTEEN per annum, and alt ‘of -aid principal and interest being made payable at such banking house or trust
company in  CHICAGO Illinois, as the holders of the note may, from time to time, X
in writing appoint, and in absence of such appcin’inent, then at the office of SARJIT S. SIKAND, C/0 India Gifts o
in said City, 1231 West Belmont Avenue, Chicago, Illinois 60657 ’ !
NOW, THEREFORE, the Mortgagors to secure the payme . ol ‘he said principal sum of money and said interest in nccord:mne with the
pmvismns and umilalions of thit tyust deed, apd the ¢ .rfon'n .nce of the covenants herein d, by the Mortgagors

an :
to bc performed, and also in consideration of the sum of On: Dollar in hand paid, the receipt “whereof is hereby acknowledged, do by these !

presents CONVEY and WARRANT unto the Tnlsu:e its suwess‘...., LAy mgg the foll@wlgﬁicsmhcd Real &ule and all of their estate, nghl o e
title and interest therein, situat and being 1 the ity o fas)

e,
Cook AND STATE OF lL].[NOlS 1o wit:

SOUTH 97 FEET OF LOTS 23 THROUGH 27 IN BLOUK . IN MEISWINKLES SUBDIVISION OF WEST
768.37 FEET OF THAT PART OF THE NORTH 1/2 BLOZK 1 LYING WEST OF GREEN BAY ROAD OF
CANAL TRUSTEES, SUBDIVISION OF EAST 1/2 OF SECTi0. 29, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK CCUNIY. ILLINOIS.

* Corgoration, Victoria Entertainment Ltd whose .=s.7e stock olders shall be Walter

Hen R. Zemola. Transfer or disposition of ~evek t th t1
entities shalfycause an acceleration hereugder -5 0 other parties ox

= This Trust Deed is secured by a2 lien upon certain bhusiness real estate located at

o 3145 North Sheffield, Chicago, Illinois and is not subjeci to any homestead exemption.
That. in the event the ownership of the above described prrperty, whether, actual or
beneficial or any part thereof becomes vested in a person o:r ~ntity other than
mortgagor, then the whole of sald pr:l.nc:lgal sum remaining uryaili together with accrued
interest thereon shall at the election of the mortgagee, withri*-untice, becomes im-

mediately due and payable, except for a transfer to a soon to fe frrmer Illinois *
wmch. with the property h:r:uuﬂcz described, is r:fcnctl to herein as the “premises,”

R with all 1 fixtures, and appurtenances thereto belonging. 2 nd all rents, issues and profits
lh:reof for so long and dunng all such times as Mortgagors may be entitled thercto {which are pledged primarily and <. & varity with said real
estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon use’. to sipply heat, gas, air
conditioning, water, hs!lt powet, refrigeration (whether single units or centrally controlied), and ventilation, includ. ag (wif 1ot restricling the
foregoing), scresns, window shades, storm doors and wmdcws floor nuvermgs in.ador beds, awnings, stoves and wat'L boawers, All of the
forcgoing arc declared to bew pan of said real estate wh hed thereto or not, and it is agreed that o'% siv-lwr apparatus,
cgu?:ln’cm or articles hercafter placed in the premites by the rnong;gors or their successors or assigns shall be considered <. coistituting part of
the esta

TO HAVE AND TO HOLD the premises unie the said Trustee, its successors and assigns, forever, for the purposes, and v 07 thy uses and
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of illincis. which
szid rights and benefits the Muﬂg:\gom do hercby expressly release and waive.

y reference and are a part hereof and shall be binding on the mort s, their heirs,
1
of Mortgagors the day and year first above writteg.

i

[ SEAL ] 0 | [SEAL!
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{SEAL | , {SEAL ]
STATE OF ILLINOIS, - L L deaa td FPerton
' % sS a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
County uf !; ok THAT _WALTER KLEIN
X - ™o
who personally known to me to be the same person whosenmame _____ subscribed to the |
_!.'oreguing instrumeat, appeared before me this day in pcxsun acknowledged that
: signed, sealed and delivered the said I A’ free and \Dl
voluntary act, for the uses and purposes therein set forth., D
Given under my hand and Notarial Seal this _~of & day of .fp'/ﬁ{ﬂ ber I < S e
(L enaot PH o S :
Y Notary Public M2
Notarial Seal
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e real estate

1.- Mortgagors shall (a) promptly rcpair, restore or mebuild any now or h
ct;

the ises which may

-become damaged or be destroy (b) keep sai Food itl an rep: .-ur ith waste, and free l‘rom mechanic’s or other licny

or claims for Iimno( expressly subordinated to l.he lien hereof; (c) pay when dne any mdchudncs whn:h ray be secured by a lien or charge on

the preniises supenor 10 the lien hercof, and upon request exhibit of the of such prior lien to Trustee or to

holdm of the nogl (d) within a time any i i now OrF at any time in process of erection upon said

p::m!m (el comp! y with afl requi of law or ordi; wnh respect to the premises and the use thereof; (f) make no
In taid p iscs except as ircd by law or i1

2. Mongagors sha[l p:\y before any penalty attaches all general taxes, and shall pay special taxes, special assessmenls, water charges, sewer
service ‘charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or ta holdears o the note
duplicate rcl:dpts therefor, To pr:vem default hereunder Morlpgors shall pay in full under protest, in the manner provided by statute, any tax
or which M y desire to contest.

3. Mortgigors shall kecp mf all bulldmgs and improvements now or hereafter situated on said premises insured against loss or damage by fize,
lightning ot windstarm (ar nood damage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the ys sufficient cither to pay the oost of replacing or repairing the same or to pay in full the indebtedness
sccured hercby, all in uompa.mcs satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustes
for 1the benefit of the holders of the note, such rights to be evidenced by the standard morigage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal policics, to hoMcrs of the notc, and in case of insurance about to expire, thall deliver
renewal policics not less than ten days prior to the resp dates of

- 4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore

mqmmd of Mortgagors in any [orm nnd manner decmcd expedicnt, and may, but need not, make full or partial payments of principal or

on prior or settle any tax hen or other prior lien or tille or clim thereof, or

mdn:m fmm any tax sale or foxl’euuze a.l‘fcmng said prcmi.u:s or contest any tax or assessment, All moreys paid for any of the purposes herein

d and all paid or in *s fees, and any other moncys advanced by Trustee ot

‘4t holders of the note to protect the morigaged premiscs and the lien hereof, plus reasonable compensation to Trustee for each matter

nnccmmg which action herein authorized may be taken, shall be so much additional indebtedness secured hercby and shall become

due h. notice and with interest thercon at a rate equivalent to the post maturity rate set forth in the pote

,ccurmg this trust deed i any, otherwise the prematurity zate set forth therein. Inaction of Trustee or holdess of the note shall never be
cor i red as a waiver of any right aceuing to them on account of any default hexeunder on the part of Mortgagors.

5. " 'he Trustee or the holders of Lhe note hereby s:cu:ed making any payment hereby authaorized relating to taxes or assessments, may do
s0 =7.0r g to any bill, d from the public office without inquiry into the accuracy of such bill,
staterr .at o ' estimate or into the vnhd.lty of any tax, assessment, sale, forl’ellure tax lien or title or claim thereof.

F. Mo .grzors shall pay each item of § herein 'imth principal and mlemst. when due acculdmg to the terms hercof,
At the op’wa f the holders of the netc. and without notice to A ,111 p:ud d by this Deed
notwithsta 1dit., azything in the note or in this Trust Deed to the contrary, b ble {a) i diately in the case of default in
making payiuen’ o1 »ay instalment of principat ar intezest on the note, or (b) whcn det’ault shall occur and continue for three days in the
perdormance ol any Liher agreement of the Mortgagors herein contained.

7. When the i~ Jeb edness hereby secured shall become due whether by acceleration or nlhczwnu. holdcrs of I.hc nate or Truswe shnll havv:
the right to forccluse the len hereof. In any suit 1o forsclose the lien hereof, there shall
the decree for sal~ a!' cxpenditures and expenses which may be paid or incurred by or on behalf nf‘l‘rusl:c or hulc!m-s of the note for allomcys
fees, Trustee’s fees, appra:se . fees, outlays for documentary and expert evid " charges, p u)sts am:l costs (which
may be cstimated o5 to it tc be expended after entry of the decree) of procuring all sich ab of title, title tion
title i insurance policies, Toirens oo icates, and similar data and assuranees with respect to title as Trustee or holders of the ncle may deem o
be y either tr such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the value of *he All di and of the nature in this ¢ shall b 50
much additional indebtedness secures nere. v and unrncd:alely due and pyahl:, with interest therean at a rate equivalent to the post maturity

mate sct forth in the note securing tt s trust deed, if any, olherw:sc the prematurity rate set forth therein, when paid or incurred by Trustee ar
holdezs of the note in connection W h (a) any p and i

gs, 1¢ which either of them shall be &}
party, either as plaintiff, claimant or dacer.an: by reason of this trust deed or any i d. hcxchy d; or (b) prep for the
commencement of any sml for the forec oswr. hereof after accrual of such right to f i! or not 1L d; or (c}
for the of any threai>= & au’t or proceeding which might affect the premises or the security hereof, whether or not
acm:.l.ly commenced.
8. The proceeds of any folcclomre sale of L‘ﬂ- ter.aises shall be distributed and applied in the l'nllowmg ordcr of priority: First, on account
of all costs and to the [ < ;eoceedings, mdudmg all such items as are h hereof;

second, all other items which under the terms hereof additional to that :vu:lcnwd by the no(c. with interest
thereon as herein provided; third, all principal and incerest r_uwining unpaid on the note; fourth, any averplus to Mortgagors, their heirs, legal
representatives or assigns, as their nghls may appear.

. Upan, or at any time after the ﬁlmg of a bill 10 fo eclose this trist deed, the court in which such bill is tiled may appoint a recriver of
said premuns. Such appointment may be made cither beiore or =fter sale, without notice, without regard to the solvency or insolvency of
Mortgagors at the time of lication for such iver and wit! out cgard lo the then value of the premises or whether the sume shall be then
occugied as a homestead or not and the Trustee hcrcundcr ma, be Ap' mmcd as such receiver, Such receiver shall have power to collect the
rents, issues and profits of said premises during the p jcy of such 1 suit and, in case of a sale and a deficency, during the full

pericd of , whether thzre be r:dcmplmn or ot s  well as during any further times when Mortgagors, except for the
intervention of such me:wex. wnuld be entitled to callect such rents, * .suf_ and profits, and all other pewers which may be necessary ar are
usual in such cases for the control, . peration of the premises during the whole of said period, The
Court from time to time may authorize the receiver to apply the nct u' or - in his hands in payment in whole or in part of: () The
indebtedness secured hercby, or by any decree foreclosing this trust deed, or 2.y t x, specizl assessment or other lien which may be or become
superior 1o the lien hereof or of such dectee, provided such application is maoa 2 pror forcclosuce sale; (b) the deficiency in case of a sale and

d:ﬁqcn
gﬂ action for the enforcement of the lien or of any provision hereoa shall be 52
n\'.ul:lblc to the party interposing same In an action at law upon the note hereby secured.

11. Trustee or the holders of the note.shall have the right to inspect the premi cs at 4.l reasonable times and access thereto shall be
permitted for that purpose.

12. Trustec has no duty to cxamine the title, Jocation, cxistence or condition of Ine [ remiscs, or to inguire jnto the validity of the
signatures or the identity, capacity, or authority of the sipnatorics on the note or trust decd, n . sh 1l Trustee be oblizated to record this trust
deed or to excrcise any power herein given unless expressly obligated by the terms hereof, not v dobie for any acts or omissions hereunder,
except in case of its own gross negligence or misconduct or that of the agents or employees of/unus’ e, and it may require indemnities
satisfactory to it before exercising any power herein given,

c shall release this trust deed and the licn thereof by proper instrument upon prese- w aou o1 satisfactory evidence that all
indebtedness secured by this trust deed has been fuily paid; and Trustee may execute and deliver a rele se hereof to and at the request of any
person who shall, cither before aor after maturity thercof, produce and exhibit to Trustee the note, represen g that all indebtedness hereby
securcd hag been paid, which representation Trustee may accept ns true withont inquiry. Where a release (s 1 quested of a successor trustes,
such successor trustee may accept as the genuine note herein described any note which bears an :dcmlﬁ:uv .tumber nurporting to be placed
thereon by n prior trustee B dex or whi :h fc in sut with the herein jncd of the r ste wrd which purports 10
be d the herein designated as the makers thereof; and where the release is requested of the ozif inal tro stec and it has never
placed its identification number on thc note dcscnbcd herein, it may accept as th= cenuine note herein descrit d any ne*= which may be
presented and which conforms in with the p herein the note and which purpoii=io . ex=cuted by the
persons herein designated as makers thereofl

14. Trustee may resipn by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this insiur it sitall have
been recordcd or filed. In case of the ns1gn.1uon, inability or refusal to act of Trustee, the then Recorder of Deeds of the Lourliy i~ which the

are shall be in Trust. Any Successor in Trust hereunder shall have the idential title, powers ani a'.cho) Tty as are

;o5 1o any defense which would not be pood and

herein given Trustee,

15. This Trust Decd and all pmvisiuns hereof, shall extend to and be binding upon Mortgagors and all persons claiming uncer . th ough
Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liable for the Paym ~nt .f the
indebtedness or any part thercof, whether or not such persons shall have executed the note or this Trust Deed. The word *‘note’™ whe used in
ﬂus instrument shall be construed to mean “notes™ when more than one note is used.

Before releasing this trust deed, Trustee or successor shall reeeive for lls services a fec as d ined by its rate schedule in effect when
the ::lc:uc deed is issued. Trustec or shall be led to \: mpensation for any other act or service performed under any
provisions of this trust deed, The provisions of the “Trust And Trustees Act™ on}\c State of Illinois shall be applicable to this trust deed.

IMPORTANT! Identificgrinn No. 6928213
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