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» THIS INDENTURE.man October
Terrance Lee Schranz

6, 19 83 ,between

herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY an lllinofs corporation doing business m .
‘b Chicago, Mlinois, herein referred to as TRUSTEE, witnesseth: ;

THAT WHEREAS the Mortgagors are justly indebted to the legal holders of the [nstalment Note hereinafter desctibed, said
%ogal holder or holders being herein referced to as Holders of the Note, in the principal sum of

FORTY THOUSAND Boflars
evideicrdhy one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF

urille Morgan of 901 Maple, Palatine, Illinios,

and delivered i ‘and by which szid Note the Mortgagors promise to pay the said principal sum and interest
from Qctowe:r. 1983 on the balance of principal remaining from time to time unpaid at the rate
of elevei percentnerannum in instalments (including principal and interest) as follows:

Three Hundred Ejjb.y and ———————— ———— .
gbzr and 93/100 Dollars or more on the £1rStday

of November 19 83/andThr~=_Hundred Eighty and 93/100 Dollars or more on
the £irstday ofeach monch | thereafter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shall be due on the £jygtday of October, 1986 All such payments on
account of the indebtedness evidenced "'y sarl note to be first applied to integest on the unpaid principal balance and the
remainder to principal; provided that thaurcipel of each instalment unless paid when due shall bear interest at the rate
of 18% per annum, and all of sad prici-« and interest being made payable at the home of
Lucille Morgan, 901 Maple, P.'atine, Illinois, 60067, or such other
place as the legal holder of :his Mnte may, from time to time, in
writing designate.

NOW, THEREFORE, the Mortgagors to secure the payment o. the s:ud principal sum of money and said interest in accardance with the

terms, provmun; and hmuanons of this trust deed, and the performa.ic: 0% uic herein d, by the N

to be and also ion of the sum of One Dollar in “and r .id, the lcoclpl whereof is hereby acknowledged, do by these
ra{enu CSNVEY and W.;IARRANT unto thel'rruslec x:ls subcccgun and ;m o e _ollowing described Real Estate and all of lhtéuo eétﬁ_i_ey ngglF

title and interest therein, situate, lying an eing in  the ot

COOK AND STATE OF LLLINOIS, towit: Vitlege of Palatine

10T 2 (EXCEPT THE WEST 33 FEET THERTJE, IN BLOCK "N,
IN VILLAGE OF PALATINE, AS SUBDIVIDED. ZLATTED AND RECORDED
BY JOEL WOODb IN THE RECORDER'S OFFICE OF (7ol COUNTY,
ILLINOIS, IN BOOK 98 IN MAPS, PAGE 28, A SUBLIVISION OF
PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4.OF 4ECTION 15,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRY 7 xiNCIPAL

MERIDIAN, AND PART QOF THE SOUTH WEST 1/4 OF TLE LOUTH
WEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10 LN
COOK. COUNTY, ILLINOIS.

0314 -32-007

:]l-ﬁg‘

which, with the prcpeny heteinafter descrived, is referred to herein as the “premises,”

GETH] th all i fixtures, and thercto bel and all ents, issucs and proats
thereof fof so long and dunng all stuch times as Mortgagors may be entitled thereto (which are pledged primarily and on a parity with sai. real
estate and not darily} and all or articles now or hercafter therein or thercon used to supply heat, gas. air
conditioning, water, light, power, refngetahon (whether single units of ecnmlly controlled), and ventilation, including (without restri e
fotegoing), screens, window shadss, storm doors and windows, floor coverings, inodor beds, awnings, stoves and water heaters, All of the
foregoing are declared to be a part of said real estate whethet physically attached thereto or not, and it is agre:d lhn all surular apparatus,
cglupmlent or articles hereafter placed in the premises by the or their [} be part of
the real esl

TO

g1

HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, foraver, for the purposes, and upon the uses and
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemnption Laws of the State of Iilinois, which
said rights and benefits the Mottgagors do hereby expr:ssly release and waive,

This trust deed consists of 3 . pages. The covenants, conditions and provisions appearing on page 2 (the n:verse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns.  *and the Rider attached hereto. '
of Mortgagors Lhﬂ day and year first above written,

[SEAL]

[ SEAL]

Terrance Lee Schranz {SEAL) [SEAL]

1, _Sﬁn.mu-s_LSL
a Notary Public in and for and residing in n‘l County, in the State aforesaid, DO HEREBY CF.RTlFY
THAT _Terrance Lee Schranz

STATE OF ILLINOIS,

% 5.

who_1§ personally known to me to be the same person whose ame _i g subscribed to the
fnregoinﬁ instrument,  appeared . befor¢  me . this day in person and .ncknowlzdg:d that

e signed, sealed and delivered the said I as his free and
oluntary act, for the uses and purposes therein set forth.

TE - Guonunder m andand Now S ?hiszzﬁ— day of Qc!;nher 19 83,
Yy Conssod Exgies Sept 18, 1985~ R

County of _Copk

Notaty Publie

— Secures One

Note with Interest Included In Payment,

Page 1
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Page 2
THE lCOVENANTS.OL’ONDITM]NS AND PROVISIONS REFERRED TQ ON PAGE 1 (THE REVERSE SIDE OF T1II5 TRUST DEED):

. ‘p{(zyqts, shall (a) prompily repair, restore or sebuild any buildings or improvements now or hereafter on the premises which may
become dimiged ‘or be destroyed; (b) keep said premises in good condition and repair, withott waste, and free from mechanic's or other licns
o7, claims forhgn.!}qmpmsly subordinated to the lien hereof; (¢} pay when due any indebledness which may be sccured by a lien or charge on

|° the premiscs supetior-to the lien hereof, and upan request exhibit satisfactory evidence of the discharge of such prior lien 10 Trustee or to
jinlders-of ﬂ{gnmc; (d) complete within 2 reasonable time any building or buildings now of ot any time in process of erection upon said

# piemises; (¢} comply with all requi of law or munic di with fespect 1o the premises and the use thereof: (f) make no

* matesslalterations in 1aid premises except as required by law or municipal ordinance.

% /72 Mortgagors’shall pay before any penalty attaches all general taxes, and shall pay special taxcs, special assesshients, watcr charges, sewer .

" sétvice.charges, and other charges egafnst the premises when due, and shall, upon writren sequest, furnish to Trustee of 1o holders of the note |

- ddplicate receipité therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manper provided by statute, any tax

raisessmentwhich Mortgagors may desire to contest. .

- . 3,°Mokdarors shall keep all buildings and improvesments now o heteafter situated on said premises insured against loss or damage by fire,
lightsting. or windstorm (and flood damage, where the lender is required by faw to have its loan so insured) under policies providing for payment
by the imsurance companics of maneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebiedness
secured hereby, all in companies satisfactoty 1o the holders of the note, under insurance policies payable, in case of loss or demage, 1o Trustee
for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver .
repewal policies not less than ten days prior to the respeetive dates of expiration. .

4. In case of default therein, Trustee or the holders of the note may, but need nat, make any payment or perform any act hercinbefore.
required of Morigagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, compromise or settle zny tax lien or other prior licn o title or claim theteof, ot -
| edee m from any tax sale or forfeiture affecting said premises or contest any tax or assessment, All maneys paid for any of the purposes hercin

aucturized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any other moneys advanced by Trustee or
e brldeis of the note to protect the mortgaged premises and the lien hercof, plus reasonable compensation to Trustee for each matter -
corcrnine hich action herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
immedi-_¢ly ‘ue and payable without notice and with interest thercon at a rate equivalent to the post matority rate set forth in the note
seeurin, thi’ trust. deed, if any, otherwise the premasurity rate set forth therein. Inaction of Trustee or holders'of the note shall never be -
considered -~ waiver of any right accruing to them on account of any default hercunder on the part of Mortgagors.

5. “tue Trustee or the holders of the note hereby secured making any payment heteby authorized relating to taxes o assessments, may do -
so according 1o ar’ oill, statement or estimate procuted from the appropriate public office without inquiry into the accuracy of such bill,-
statement or estim te oritc 7. validity of any 1ax, assessment, sale, forfeiture, tax lien or title or claim thereof, 1.

. Mortgagors sucll pav _ach item of indebtedness hercin mentioned, both principal and interest, when due according to the terms hereof,
At the option of the »uders of the note, and without rotice to Morigagors, all unpaid indebtedness seeuted by this Trust Deed shall, *
notwithstanding anything in the ~uic o= in this Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any install ent of | rincipal or intetest on the note, or (b) when default shall occur and continue for three days in the
performance of any other agree. ent of the Mortgagors herein contained. :

7. When the indebtedness he, 2 ser-oA shall become due whether by aceeleration or otherwise, holders of the note or Trustee shall have *
the right to fozeclose the lien hereof. /a any suit to foreelose the lien hereof, these shall be allowed and included as additional indebtednass in
the décree for sale all éxpendituges anc exp e« which may be paid or incursed by or on behalf of Trustee or holders of the note for attorneys
fees, Trustee’s fees, appraiser’s fees, outiays ur de “umentary and expert evidence, stenographers” charges, publication costs and costs (which
may be estimated a5 (0 jtems to be expend d aftr. ep 'y of the decree) of procuring all such abstracts of title, title searches and examinations,
title inswrance policies, Torrens certificates, aud siv".ar data and assurances with respect 10 title as Trustee or holdess of the note may deem to
be reasonably necessary either to prosecute such a5l of 1o evidence to bidders ar any sale which may be had pursuant to such decree the true
condition of the title to or the value of the premise; All expenditures and expenses of the nature in this parsgraph mentioned shall become so
much additional indebtedness secured hereby and immediatr’, duc >nd payable. with interest thereon at 2 rte equivalent to the post maturity
rate set forth in the note sccuring this tyust deed, if any, o 1erwise 1 1e prermatisrity rate set forth therein, when paid or incurred by Trustee or
holders of the note in connection with (a) any proceeding, including probate and bankruptcy proceedings, to which either of them shall bea
panty. either as plaintiff, daimant or defendant, by reason 0. +™’s s deed or any indebiedness hereby secured; or (b) preparations for the
commencement of any suit for the foteclosure hereof after accy’.al of wch right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceediny wh h ight affect the premises or the security hereof, whether or not
actitally commenced.

8. The procecds of any foreclosure sale of the premises shall be distr juter und applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclostire proceedings, including ull </.cii Yems as are i inthep ing paragraph hereof;
second, all other items which under the terms hereof constituie sccured inde’.cedne: . ad@itjonal to that evidenced by the note, with interest
thereon as herein provided; third, all principal and interest rermining unpaid on ' no’ 2, fourth, any overplus to Mortgagers, their heirs, legal
representatives or assigns, s their rights may appear.

. Upon, or at any time after the filing of a bill 1o foreclose this trust deed, the cou ¢ in hich such bill is filed may appoint a receiver of
said premises. Such appointment may be made cither before or after sale, withowt nr 2., without regard to the solvency or insolvency of
Mortgagors at the time of application for such receiver and without regard to the then value of the ~ _vises or whether the same shall be then
accupied as a homestead or not and the Trustee heréunder may be appointed 23 sitch receiver, Tach reeciver shall have power to collect the
rents, issues and profits of said premises during the pendency of such forcclosure suit and, in c se of « s.le #nd a deficiency, duting the full
statutofy period of redemption, whether there be redemption or not, as well as during any fu.*her times when Mortgagors, except for the

intervention of such receiver, would be entitled 1o collect such rents, issucs and profits, and all otier p- wers which may be necessary of are
usual in such cases for the p fon, p contral, i

and op of the premisc. dr .ng L'e whole of said period. The

Court from time to time may authorize the receiver 1o apply the net income in his hands in payme @t b ho'e or in past of: () The

indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or wier [i-_. < hir’, may be or become

gu;‘)_cr_ior to the lien hereol or of such decree, provided such application is made prior to foreciosure sale; (b) the :ficier Ly in case of a sale and
eficicncy. ;

10. No actiont for the enforecment of the licn o of any provision hereof shall be subject to any defense which 1 rould Lot be good and
available to the party interposing same in an action at law upon the note hereby secured.

11, Trustee of the holders of the note shall have the right to inspect the premises at all reasonable times and acerss' 'hei to shall be
permitted for that purpose. N | . L .

12, Trustee has no duty to examine the fitle, location, existence or condition of the premises, or to inquite info the wlidity =7 e
signatures ar the identity, capacity, or authority of the signatories on the note or tyust decd, nor shail Trustee be obligated to record ais trus,
deed or 1o exércise any power herein given unless expressly obligated by the terms hereof, nor be Hable for any acts or omissions § sreunder,
except in casé of its own gross negiipence or misconduct or that of the agents or employees of Trustes, and it may require incomniti-.
satisfactory to it before excreising any powes hercin given, . j

13, Trustec shall release this trust deed and the lien thereof by proper upon of satisfactory evidence that 27,
indehiedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of any
person who shall, cither before o after maturity thereof, produce and exhibit to Trustee the note, represcating that all indebtedsiess hercby
secured has been paid, which zepresentation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successor trustce may accept as the genuine note herein described any note which bears an identification number purporting to be placed
therzon by a prior trustee der or which conforms in with the herein incd of the note and which purports 1o
be executed by the persans hetcin designated as the makers thereof; and where the release s requested of the original trustee and it has never
placed its identification number on the note described herein, it may accept as the penuine note herein described any note which may be
presented and which conforms in with the herein d of the note and which purports to be exccuted by the
persons hercin designated as makers thereof. .

14. Trustee may zesign by instrument in writing filed it the office of the Recorder or Repistrar of Titles in which this instrument shall have
heen recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the
premises are situated shall be Suceessor in Trust. Any Successor in Trust hereunder shall have the idential title, powers znd authority as are
herein given Trustee, e .

15. This Trust Detd and all provisions hereol, shall extend o and be binding upon Mortgapors and all persons claiming under or through
Monmgors, and the word “Mortgagors” when used herein shall include all such persons and all pessons Liable for the payment of the
indebtedness or any part thereof, whether or not stich persans shall have executed the note or this Trust Deed, The word “note” when used in

 this instrument shall be construed to mean “potes” when more than one note i used,

16, Before releasing this trust deed, Trustee or successor shall receive for its sexvices 2 fee as determined by jts rate schedule in effect when
the release dead is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service perfornied under any
provisions of this trust deed, The provisions of the “Trust And Trustees Act” of the State of Hlinols shall be applicable to this trust deed,
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ORTANT! ) {dentification No,
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS CHICAGQ TI{LE AND T! COMPANY,

TRUST DEED SHOULD BEIDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By

DEED IS FILED FOR RECORD. Assistant Smgl §rylAssisians YieaPresident.

Trustee,

~

~ ‘ s deconpens e puRposs,
HAILTO: gﬁgg?itcznégkins © L7 ULl DESCRIBED PROPERTY HERE

135 South LaSalle Street S 1 19 East Slade Street
L_Chicago, Illinois, 60603 ) Palakine I1linois
[} PLACE IN RECORDER'S OFFICE BOX NUMBER ____ t
S ey
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RIDER ATTACHED TO 2MD MADE PART
CF THE TRUST DEED FROM TERRANCE
LEE SCHRANZ TO CHICAGO TITLE AND
TRUST COMPANY AND DATED OCTOBER
6, 1993

This Rider is attached to and made part of the Trust Deed
from Terrance Iee Schranz (herein referred to as "Mortgagors") and
Chicago Title and Trust Comany, an . Illinois corporation doing
business in Chicago, I1linois, (herein referred to as Trustee) and
dated October 6, 1983. ’

WITNESSETH:
In addition to the texms, covenants and agresments contained

i che aforesaid Trust Deed, Mortgagors further covenant and agree
as follows:

ACCELERATTION UPCN SALE OR ENCUMBRENCE -
ce#, e

Uron sz e, transfer, TR, 2ssigrment or encurbran
vhether volintars, involuntary or by operation of law, of all or any
part of the prenisrs or any interest therein, then at its sole option
Trustee or the hoifire of the Note may, by written notice to Mortgagors,
declare all obligaciris secured hereby immediately due and payable,
except to the extent Zuit such acceleration is prohibited by law,
The provisions hereof enall riovail notwithstanding any contrary
provisions in any note or ¢ cher instrument which evidences the obligations
herehy secured. MNortgagors.shall.notify Trustee or the Holders of the
Note pramptly in writing of am’ tr nsaction or event which may give rise
to a right of acceleration herewiwel, In addition to other damages and
costs resulting from Mortgagors' kioesinof Mortgagors' obligations
| under this paragraph, Mortgagors ackwwlesge that failure to give such
notice may damage Trustee or the Holders ol the Note in an amount equal
to not less than the difference between ihe ipterest payable on the
i obligations hereby secured and the interesl which Trustee or Holders of
: the Note could obtain on said sum on the date whzn £:2 event of acceleration
occurred. Mortgagors shall pay to Trustee or tl.2 Holdees of the Note
all damages sustained by reascn of the breach of tne/crwmnant of notice
set forth herein,

s pormemprierni

IN WITNESS WHERECF: Mortgagors hereunto s:t their hands

!
3
4
ik

and seals as of the day and year set forth in said Trust Deed.

RTINS
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