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TRUST DEED
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cTTC 7 i ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE. made October 17 19 83 . between

Bettye L. Lechner, Never Married
Kenneth H. Bormann, Divorced not since remarried

herein refzured to as “Mortgagors,™ and CHICAGO TITLE AND TRUST COMPANY, an 1i!inois corporation doing business in
Chicage, Win ais, herein referred to as TRUSTEE, witnesseth:

THAT, WHETFEAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holde! or 'i!ders being herein referred to as Holders of the Note. in the principal sum of
FORTY FIV. THIOUSAND AND NO/100 Dollars,

evidenced by one Cerian: Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER

and delivered, in and b ‘vhich said Note the Morigagors promise to pay the said principal sum and interest
from October 17, 190 on the balance of principal remaining from time to time unpaid at the rate
of 12.50 per cent per anr’am in instalments (including principal and interest) as follows:

FIVE HUNDRED FIFTY FOUR ‘AND £2/100 Dollars or more on the _first day
of December 19 83 ,nd FIVE JUNDRED FIFTY FOUR AND 63/100~r—= e r—ce——Ts[lars or more on
the first day of each&every mentithersofter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shall be die sn the first day of November 1988 . All such payments on
account of the indebtedness evidenced by said nite 10 be first applied 10 interest on the unpaid principal balance and the
remainder to principal; provided that the principal o each instalment unless paid when due shall bear interest at the rate
of 14.50 per annum, and ali of said principd and interest being made payable at such banking house or trust
company in Forest Park llinois, as the helders of the note may, from time to time,
in writing appoint, and in absence of such appointment, the.: at the office of Forest Park National Bank
in said X%, Village.

NOW, THEREFORE. thc Mortgagors to secure the payment of the sall principal sum of money and said interest in accordznce with the
terms, provisions and limitations of this trust deed, and the performance of Tne o venants and agreements herein contained, by the Mortgagors
1o be performed, and afse in consideration of the sum of One Dollar in hana aid, ihe receipt whereol is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, th fol owing described Reat Estate and all of their estate, right,

title, and interest  therein. situate, lying and being in the ¥illase of Fo Park COUNTY OF
COO‘L WD STATE OF TLLINOIS, to wit: ° rest

Lots 4 and 5 in Block 2 in Anstett and Braun's Additici u» Harlem, being

of West half of South East guarter and that part of Easc Une third of East
half of South West quarter lying South East of center of Ttes Plaines Avenue,
Section 13, Towmship 39 North, Range 12 East of the Third rrincipal Meridian,

a Subdivision of Blocks 2, 10, 13 and 20 in Joseph K. Dun.cp's Subdivision I['OO

in Cook County, Illinois.

sale) or other conveyance of the property above—described.

724RGANLISON ST,

ETHER with all improvemenis, tencments, easements, fixtures, and appurtenances thercto befonging, and all rents, issurs 2.0 vrofits
thereof for so long and during all such times as Mortgagors nay be entitled thereta (which are pledged primarily and on a parity w ¢h said real
estate and not secondarily) and all apparatus, equipment or articles now or hercafter theretn or thereon used to supply hect, rs,air
conditioning, water, lisht. power, refrigeration (whether single units or centrally controlled), and ventilation, including (without restric ing ' e
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All ~f the
forepoing are declared to be a part of said real estate whether physically attached therete or not, and it is agreed that all similar apparatus,
cquipment or articles hereafier placed in the premises by the mortgagors of their successors or assigns shall be considered as constituting part of
the rcal estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, Torever, for the purposes, and upon the uses and

trusts herein set forth, free from all riphts and bencefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which
said rights and benefiis the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns.

. . . FOREST TAR., Ikl 60130
which, with the property hescinafter described. is referred 1o herein as the “premises,”

W]_:['NESS the ha, and seal of Mortgagors the day and year first above written.
: /2&13;; L.;”V L i [ SEAL | - { SEAL |
7)/171'-«127{ /":r[ g | SEAL ] i [ SEAL j
STATE QF ILLINOIS, L Mary Ann Thompson
% SS. a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT _ Bettye L. Lechner, Never Married

Kenneth H. Bormann, Divorced not since remarried

who _ale personally known to me to be the same persen S whose nameS are subscribed to the
foregoing instrument,  appeared before  me  this day im person  and  acknowledped that
they signed, sealed and delivered the said Instrument as _theilr free and
voluntary act, for the uses and purposes therein set forth.

$
v Given under my hand and Netarial Seal this ___ 18th day of ___QOctober 1983 .
% e
. O,f, u‘" Q‘ & e .
. -~ Notary Public
[ _\’omn'zg_yﬂr“j, 3 i
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. M!n:gq:ars shajl (a) promptly repair, restore or rebuild any buildings or improvements now or hercaficr on the premises which may

. hecome damaged Gr be destroyed: (b) Keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens

or claims for hen not éxpressly subordinated to the lien hereofs (c) pay when due any indebtedness which may be secured by a lien or charge on
the 'pretisce fuperior (0 the lien hereof, snd upon request exhibit satisfactory evidence of the discharge of aw:h pricr lien to Trustee or to
holders of the noic; {d} complete within a reasonable time any building of buildings now or at any time ifi process of erection upon said
premises: (e} comply with all requirements of law or municipal ordinances with respcct to the premises and the use thereof; (f) make no

_material alterations in said premises except as required by law or municipal ordinance.

2., @prigegors shall-pay before any penalty attaches all general taxes, and shall pay special taxes, specizl assessments, water charges, sewer
service charges, and ather charges against the premises when due, and shall, upon written request, [urnish to Trustee or to holders of the note
duplicate receipts therefor. To prevent defsuit hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or t which Mor may desire to contest.

3. Mortgapors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or demage by Fire,
fightning or windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the insurance companies of moncys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver all pelicies, including additional and renewal policics, to holders of the note, and in case of insurance about 1o expire, shall deliver
renewal policics not less than 1en days prior to the respective dates of expiration.

4. Ip A= o default therein, Trustee or the holders of the note may, but need not, make any pryment or perform any act hereinbefore
required of Mot’gagors in any form znd manner decmed expedient, and may, but nced noi. make full or partial payments of principal or
interest an prir. encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, ot
redeem from any ax sale ot forfeiture affecting said premises or contest any tax or assestient. All moneys paid for any of the purposes herein
authorized and : {1 ¢> penses paid or incurred in connection theyewith, including attorney’s fees. and any other moneys advanced by Trustee or
the holders of tho'ar.<to protect the mortgaged premises and the lien hersof, plus reasonable compensation to Trustee for each matter
concerning which 7 .tior hercin authorized may be taken, shall be so much additional indcbtedness secured hereby and shall become
immediately due Jna.ruvouie without notice and with interest thercon at a rate equivalent to the post maturity rate set forth in the note
securing this trust deed, i'.a )y, otherwise the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
considered as a waiver of onv it accruing to them on account of any default hercunder on the part of Mortgagors. A

5. The Trustec or the ho'ders f the note hereby secured making any payment hereby authorized ing to taxes or ts, may do
so according to any bill, stateri¢n! or cstimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or estimate or into thr vr idity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

&. Mortgagors shall pay each i =i of indebtedness herein mentioned, both principal and interest, when due according 10 the terms hereof.
At the option of the holders of the note, and without notice to Mortgagors. all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the nowe ¢ in  his Trust Deed 1o the contrary, become due and payable {a) immediately in the case of default in
making payment of any instalment of priciul ot interest on the note, or {b)} when default shall occur and continue for three days in the
performance of any other agreement of the Martgagors herein contained.

7. When the indebtedness hereby securcd shall “~come due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to foreclase the licn hereof. In any sui’ to futeclose the lien hereof, there shall be allowed and included as additional indebtedness in
the decree for sale all expenditures and expenzes which may be paid or incurred by or on behalf of Trustee or helders of the note for attorneys’
fecs, Trustee™s foes, appraiser’s fees, outlays for Jocumentary and expert evidence, stenographers” charges, publication costs and costs (which
may be estimated as to items to be expended after e .ary Hf the decree) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, FTorrens certificates, and simiiar 2ut~.and assurances with respect to title as Trustee or holders of the note may deem to
be reasonably nccessary either to prosecute such suit or 1. evidence to bidders at any sale which may be had pursnant to such decree the true
condition of the title to or the value of the premises. All exp . ns'.cures and expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness secured hereby and immediaielr 4= and payable, with interest thereon at o rate equivalent to the post maturity
rate set forth in the note securing this trust deed, if any, other vise the prematurity rate se1 lorth therein, when paid or incurred by Trustee ar
holders of the note in connection with {(a) any proceeding, inc.uding 7. hate and bankruptcy proceedings, to which either of them shall be a
party, either as plaintiff, claimant or defendant, by reason of this trust dexd or any indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after accru 1 of such right to foreclose whether or not actually commenced; or (¢)
preparations for the defense of any threatened suit o1 proceeding ~bich.might affect the premises or the security hercof, whether or not
actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distrikuts 4 7.d applied in the following order of priority: First, on account
of all costs and expenses incident to the ferecl Pr di including 2’0 such items as are mentioned in the preceding paragraph hercof;
second. all other items which under the terms hereof constitute secured indihteiness additional to that evidenced by the note, with interest
thereon as herein provided; third, all principal and interest remaining unpaid ou th.e note; fourth, 2ny overplus to Martgagors, their heirs, legal
1epresentatives or assigns, as their rights may appear.

9. Upon, or ot any time after the (iling of a bill to foreclose this trust deed, thc cluz in which such bill is filed may appoint a receiver of
said premises. Such appointment may be made either before or after sale, without not ce, without regard to the sclvency or insolveacy of
Mortgagors at the time of application for such receiver and without regard 1o the then v.l»C of the premises o1 whether the same shall be then
occupicd as a homestead or not and the Trustee hereunder may be appointed as suci receiver. Such receiver shall have power to collect the
rents, issues and profits of said premises during the pendency of such foreclosure suit and, in/ase ¢ € a sale and a deficiency, during the full
statutory period of redemption, whether there be medemption or not, as well as during any furthe. times when Mortgagars, except for the
intervention of such teceiver, would be entitled to collect such rents, issues and profits, and a! other powers which may be necessary or are
usual in such cases for the protection, possession, control, management and operation of the prepises during the whole of said period. The
Court from time to time may authorize the receiver to apply the nect income in his hands in"prymet in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment ¢ other lien which may be or become
superior 1o the licn hereot or of such decree, provided such application is made prior to foreclosure sale; (b the ucfictency in case of a sale and
deficicney.

0. No action for the enforcement of the lien or of any provision hereof shall be subject to any defelss. which would not be good and
available to the party interposing same in an action at law upon the note hereby secured.

11. Trustec or the holders of the note shall have the right to inspect the premises at all rcasonable times .n¢ access thereto shall be
permitted for that purpose.

12. Trustee has no duly 1o examine the title, location, existence or condition of the premists, or te inquire into et validity of the
signatures or the identity. capacity. or authority of the signatories on the note or trust deed, nor shall Trustee be obliga ed to ecord this trust
deed ar to exervise any power hercin given unless expressly obligated by the terms hereof, nor be kable for any acts ¢ - omis sons hereander,
except in case of ils own gross negligence or misconduct or that of the agents or employces of Trustee, and it may.=~jui' - mdemnities
satistactory to it before excroising any power herein given.

13, Trustee shall release this trusi deed and the lien thereof by proper instrument upon presentation of satisfactory evilenre that all
indebtedness secured by this trust deed has been fully paid: and Trustce may cxecute and deliver a release hereof to and at the re,ue~* of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustce the note, representing that all indebtedr ess | ereby
secured has been paid, which representation Trustee may accept as true without inquiry. Where 2 release is requested of a succes.or tptee,

such successor trusiec may accept as the penuine nete herein described any note which bears an identification number purporting to bi placed
thercon by a prior trustec hereunder or which conforms in substance with the description herein contained of the note and which purporis 1o
be executed by the persons herein desipnated as the makers thercof; and where the refease is requested of the original trustee and it has never
placed its identification number on the note described herein, it may accept as the Fenuin: note herein described any note which may be
presented and which conforms in cubstance with the description herein contained of the note and which purporis 1o be executed by the
persons herein designated as makers thereof.

14. Trustec may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instzument shall have
been recorded or Nled. [n case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the
premises are situared shall be Successor in Trust. Any Successor in Trust hereunder shall have the idential title, powess and authority as are
hercin given Trustee. - .

15. This Trust Deed and all provisions hercof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word “Merigagors’™ when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such pessons shall have executed the note or this Trust Deed. The word *note™ when used in
this instrument shall be construed to mean *notes™ when more than one note is used.

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate scheduie in effect when
the release decd is isswed, Trustee or successor shall be entitled 10 reasonable compensation for any other act or service performed under any
provisions of this trust decd. The provisions of the “Trust And Trustees Act™ of the State of Illinois shall be applicable to this trust deed.

TR I
IMPORTANT! Identification No. bydash
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST
DEED 15 FILED FOR RECORD.

By
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7348 W. Madison Street LECHNER, BETTYE L. AND

Forest Park, Illinois 60130 | ‘| BORMANN, KENNETH H.
— 7432-34 W. Parrison St.

Forest Park, Illimols 60130
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