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- TRUST DEED 26837446
x!l N
A —_— THE ABOVE SPACE FOR RECORDERS USE OXNLY
o —_
,m T THIS INVE{TURE, made October 2C, 19 B3, between __ Gorald 1. Cortez and -
. : Medelene i, Gertez, his wife herein referred to as “Grantors”, and _ . Sullivan
i of 1225 ¥, 22nd St, Oak Brook, Ilinois, S
herein referred to as ‘ Trustee”, witnesseth: "
THAT, WHEREAS Ui s1antors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the - e
P legal holder of the Lou= Agioement hereinafter described, the principal amount of Tuenre-spven rhonsand A "B
B Fifpv-niite “ollars ¢ i -five cents R o e
Fifty-nitic follars and thirty-five cent Dollars (8 27,059.35 ), S . gm
. . together with interest thergon at ihe rate of (check applicable box) X i
N o i ’ .
iﬂ 0 % per year on the unp;«d frincipal balances. s )
- O This is a variable interest rate’ln.n and the interest rate will increase or decrease with changes in the B Eﬁé
: £
- Prime loan rate. The interest rate will be 2200 - _percentage points above the Prime loan rate published in the Federal < L "
!;% Reserve Board's Statistical Release H.1£ The intial Prime loan rate is 11200 which isthe published rate as of the . ) '
- - last business day of October ' _,19_83 ;therefore, the initial interest rate is 14,00 o per z
- - year. The interest rate will increase or decreass lichanges in the Prime loan rate when the Prime loan rate, as of the
- . last business day of the preceding month, has in :rez .er’ or decreased by at least one percentage point from the Prime
] s loan rate on which the current interest rate is base’ Taterest rate changes will be effective upon 30 days written ; -
A F notice. In no event, however, will the interest rate ever be 'ecs than _ 212006 ner year. The interest rate will not i .
A change before the first payment date. Adjustments in the "atere t rate will result in changes in the monthly payment : fr
" amounts. L . i E{g i
= K )
' The Grantors promise to pay the said sum in the said Loan Agroerient of even date herewith, made paysble to the B T e
e | Beneficiary, and delivered in ._180 consecutive monthly instzUrierits: _180 ats 400.00 | gollowed by . :Eg;r
# 00 atg 00 followed by _.00 at § -G0 #viy’¢ the first installment beginning on . - B
'-'nvmv-v‘;;lm—h :s , 19_83 and the remaining installments “op.inning on the same day of each month )
Mondh & Dayt
w; . . R g 1 Oal rorest,Il. 60452 [
1 thereafter until fully paid. All of said payments being made payable at 3540 . 172t

Zvih_St.Jjlinofs, or at such place i '

as the Beneficiary or other holder may, from time to time, in writing appoint
NOW, THEREFORE, the Grantors to secure the payment of the said abligation in with the terms (2" & Deed. aind 1he performance of the covenanta 1nd
Aarenmen T oA e by the eanis o be pecormel. o alon i o derai T e o oy o O Eellar 1o panet st (e Teeelet wivereat s e me T e, 0o by thess poese nox CORAER
and WARRANT unto the Trustee, its suceeanars and ansigns., the following described Real Estate and all of their estate, right, title and interest thel »in. 7 unts, [ying and being in the ~
Bivy of chicaco Meiohts countyor Cogl AND STATE OF ILLINOLS. to /1 B

The Tlest 52.9 Feet of the Worth % of lot 2 in block 7 of the West | 2(;8
End Subdivision in the Southeast %L of Section 19, Towmship 35 Horth, 87446_
Range 14, Tast of the Third Principal Meridian, in Cook County, Illineic

Coronly known as: 300 7 15th Place Chicago Heights,Il. 60411

il -

. "The atzached call option provision is part of this mortgage, deed of trust or deed to.seuuic debt.”
: whick, with the propersy hereinafler deactibed, is refcrred 10 herein as the “premines™

TOGETHER with improvements nnd fixtures now attached together with carements, rights, privileges, intensta, pents and profits

TO HAVE AND TO HOLD she premines unto the naid Truster, forever, fur th d upon the uses and trusts herrin sct farth, free from alt righta and benefita wnder
and by virtue of the Homestead Exemption Laws of the State of Jl.man. which un{ nxhu and bencfita the Grantors da hcnby expressly release and waive,

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side ot

this trust deed) are incorporated herein by reference and are a part hereofand shall be binding on the Grantors, their heirs,
successors and assigns.

. -
WITNESS the hand(s) and seal(s) of Grantors the day and yw above written, 1 - o

- J/VK

(SEALY
el SR Cm — e
1SEAL 2l (SEAL) - ji;i':-iw
4
itadelene . Cortez %ﬁ
S STATE OF ILLINGIS, - L C.Ga Greishach EE?&S;‘%E’
P Commtyof —~  Cople a Notary Public in and for and residing in xaid County. in the State aferesaid, DO HEREBY CERTIFY THAT .

ferald I, Cortez ond Madeolene M, Cortex, his yife

: ”E’H
BERE
3

el

who__ATC _ _ personatly known 1o me to be the same perran __Schase name _‘S___..Mu;;. faregoing

Iastrument. appeared before me this day in person and acknowledged that B . B
delivered the said n thafr free and volyntary sct, f 352, ( e : i N
ur o : H 2 - 1
1 including the release and waiver of the right of bemestead, . % s : .

GIVEN under myhsndand Notsrial Sealthis— 20th  dever.

¥y Cominsin Expires Iy 31, 1997

_%
i

This instrument was prepared by

k) h

VYarela 5540 tect 159th §t, Oal Forest T1. 60452
(Naow) TiAddreesr
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e ey 1. GFantors sBall11) prompsly resuair. restore-or rebusld any: buildings o ¢

R R S i A
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 >
(THE REVERSE SIDE OF THIS TRUST DEED::

-

n orhereafier un the premiscs which may becnme damaged of be destroed; (21 kecp said premisen in £ood
E5hdition and repair. without waste, s frre [rom mechanic'sor acher tiens orcoites for T nat expressly subordinuzed o the fien hereof. (3 pay when d k 3

hich by & Lien
orchnrpe on the premises supetiot o the lien bereaf, and pon quest exhibit E e of ruch prior lien 1a Trustee or to B mplrte w y time &ny
building or buile . 8 faw or B any Lime in process of erection wpon aaed alireq Taw or munici with respect tath ires und theuse thereof. (61 make
A0 material £ ran na 6 A8 pivinises cacept as required by 13w or miniopsl ording e, .

2, Gianten bl pay before any penalty atiaches all general l-':ns.nndAhn]lpn)‘srtf;aluxn.wu]mﬂmu.&ﬂrerth:rns, v charges, and agzinatthe premises when
due, and shall, upon wr'.ten request, furnish 1o T v Lo Be dary dupli: P . Top defagle nd irn shall pay in full under protese, inthe manner provided by statute,
#ny Tax of assewsme « waich Grantor may dewire to contest

i G 11" rpa ? build: d § or waid d. fossor dnmage by fire, lightni o under palici for payment
by the § B nics o moncys sullicient cither 1o pay the cout of replaing o Frpaining the same of ta poy in fall th secured berehy, all i i
under insurance policic. -0k in cane of loss oz damagre, 10 Trustee for the benefit of the Bebeficiary, such righis 1o be evidenced by

¥iathe ¥,
the standard martguge clause tobe nttached to each policy, and shall
th nuf and renewal policies. to Beneficiary, and in ease of insurance about to expire, shall deliver renewal policiea not less than ten daya prior to the respective dates of

deliver all policies, including.
expization.

4. Incaxcofdefault therein. T4 tee i Beneficiany may. hut nred ot make any payment or perfarm any act here inbefure required of Grantor in any farn and manncr deemrd expedient, and may,

Bt bred not. raake full or partial B ymen s of principal or intereat on priar encimbrances, if any, and purchase, discharge. cofnpromiee or Jettle any tax lien orother priar lion or title or claim thereol, or
rem from any tnx fale or forfeitus nfectic 22, FITmMies OF Ennlest ANy 1aY OF pr Joon ien or ather priar Taim thervof, nr redeem from any tax kale or forfeiture affecting
#2id pretaises of contest any tax of asseasin AL AT 30Ny uid fur any of the purpases hevein Authatised and ol] Cxpenses paid or incurred in conacction therewith, including 11tarney’s fees, and any other
moneys advancrd by Trustee o Beneficia. y to pr tecs the mortgaged premisea atid the lien hereof.ahall be ko much add:tiona) indebiednes secured hercby and shall become immediately die and gyable

without notice and with intereat therean at the unnar sl pr din the Loan. #his Teust Deed recures. fnaction of Fruscee or Heneticiary shall never be considered a5 n waiver of miy.
right gcoruing ta them on actount of any de. it | erevader an the past of Grantom.

3. The Trustee or Beneficiary bereby 2om:. § making any payment hereby authorized relating to tazes OF asaas , may da ko ing ta
sppropriste public office without inquiry nto the acturacy 2% xuch bill, siatement 07 eotimate br into the validity of Ong tas. astseronts sate, fors

any tll, Or estimate procured froes the
1ture, fax lien or titfe or elaim thersof,

8. Granwrsshall pay cuch isem of indebtednens herd n mer gone " btk prineral andintereat, when due according to the terms hereof, At the aption of Beneficiary, and without o iee to Grantars, alt
unnaid indebiedness secured by this Trust Dead shall, nots 2thr and ~zaoythingin the Loan A, ki Trast De e o ary. b nd p bl i ¥ in the ult
in making pa, ofany i the Loan A .07 stwhea default ahalt tinue for three-day inthe perfe any of the Grantors herein cantsined, ar fcl
immediately if all of part of the premiises are aald o transfer: d by the Grantom without Beneficiary's prior written tonsent,

7. Whenthed hereby pecured ahall dur wh By acee - isc. B or Ty hail havethe right to foreclose the lien hereof. In any suit ts loreslose the licn

hereof, thete shall be altowed and included s ndditionat indebtrdnes in the dv ree for sale ol ¢ xpenditures and expenses which may be paid ar incutred by or on behatl of Trustee of Benofici

attorney's lees. Trustee's fees. apy: fees, outlay fur rd expert cvidence. stenegraphers’ charges. publication rasts and costs {which may b estimated as 1o items to be expended after

entry af the dectee) of procuring all such abstracts of Litle, fitle searches -~ ey, ~wantions, Musranter policies, Torroas certificales, and similar data and RaAuranees with cespect ta ttle as Trustee or

Bencficiary may deem to be reasanably preersary either to prosecule suchsuitc (oevi ‘Inm— tobiddersatany sale h'hi:h:nnybe had purtuant 1o such decree the true candition ol the title or the value of the
2 i ih h - b paaiy fecree the ¢ itte

premines. All duwand payabie, withintcrest thereanat

Ly m

in the Loan this Trust I 2 aer e laringurred b

Beneficiary i 12h iz any g R probate >

4 hich i be = pariy.cither as plaintl. claimant orde <ndan . by regsomof this traist deed or any indebted nesn brechy secures, o rhr b 7

2ny auit for the foreclosure herealafteracsrua] of auch right ta fapeclose whether orn % acty .ily ammenced: forthe d fany th suitor p ing which might affect the
PrTmises or the security hereof, whether or not actutlly commeneed.

8. The proceeds of any foreclosuer sale of the premises shall be distributed and apylic in the following erder of privrity: Firat, on accouni
i, including a1l ruch seems as wre mentioned in the precedinig paragraph bereof seco d, ) othie-=gus which winder che teems herrof

¢
Loan Agrecment, with intetest therrun an herein provided: thied, alt prencipal and fnterest re- + 1Apaid on the note: fourth. any overplus to Grantim, their heirs, Jekal reporaentatives o

t of all cocts nnd expentes incident 1o the farecloune
e bt i a o

By the

axsigna, a3 their fights may appear.

9. Upen oratany Rer the fiting of 3 bill istrust deed. the court in which sue. bit) is filed may apimint a receiver of said premises. Such appointment Iy be made either before or
after aale, without notier, withowt fegard to the solvency or insalsency of Grantors at the time afapplieas. for uci meceiver and without regard to the then, value ofthr premises ar whether the same shail
be then ocrunied 28 0 homestead or not and the Trusiee herrunder may be 2ppainted as such ricsiver. Such 1. cemven ol fuave the Tawer o collect the rents, jxeaes and profits of aaid premises during the
pendency afsuch farrclomure uit and. incase of u kale and 2 defi ¥, g the Fu)) ry prriod of reden otior wh ther therri p not,a8 welf as durs; v furthes times when Gruntars,
exerpt for Lhe intervention of such reeriver. would be entitled ta colfect such resits, isuer and profits, and allou' . po ers whith may be nevestary or are Usual in such cases far the protection, on,
control, ion of the i i TheCe o) i th i ineame in his handa in payment in whole or in pert.
of (1) The hersby, or by ar

1y, athori rpl
v forech i Truist Deed. oF 8y Lax. specid] arcasrmment e othe. fics which may beor beeome superior tothe lien hevealorof auch decrer, provided
ruch application is made prior to foreclorure male; (2f the deficiency in ease of n sale and deficiency.

7

Noaeti l::‘;'cf the enforcement of the lienor of any prov

0. n Bereul shall be subfectto hy defense which would potbe - od 4 fab) b
note herehy peyu:

partyi ing siime in an action at lawpon the

18 Trustee or Beneficiary shall have the sight to inspect the premsiscs at all redsanable times and acceas thereto ahalh be  rmired for that purpase.

12, Trustts haxno duby ta cxamine the title, loation, exivtence, o conditian of the premises, nor shall Trusicr be oblig!
expressly obligated by the terma hereo. noz be linble for any acts isnicns b d L i case of H 7 i

‘o n-mn_:lrlhll {rust detd or 10 excecise any power herein given unjess
exereising any power herein given.

T e, ay reg

2l 4 by this Trust Deed has been fully pai

13. Upen ion of antisl: -citherbefate orafier naturity, ! e Trustee shall have full authority to releae this
trsat deed, the lien thereal, by proper insrument.

E4. Incase of the resignation, inability or refusal 1oact o Trustee. the Benefiriary shall have theauthnrity 10 appoint n Sueressor in Trust. An, Sy« sua - in Trust hercunder shali have the identical
toe.

title, powers apd authority as are hecein Riven Trus

15. This Trust Dred and all provisiont beceof, shall extend to and be binding upan Grantors and alt
inelude all 2uch perrons and all persanc lizble for the payment of the indebtedness or any part thereof, whe
Beneficiary as used herein shall mean and include BNy FUCTERAGTE BF masighd of Beneficiary,

persank claiming ueder ar through Geaators, Bnd o wor 'L “Grantars™ when used herein shall
ther ur not such persana shall have executed the oan 2. reement ur this Trust Deed, Fhe torm

FOR RECORDERS INDEX PUJPY 5ES
INSERT STREET ABDRESS 'IJIE ABOVE

D . . R DESCRIBED PROPERTY HE
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L 5540 west 159th St,
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ATTACHMENT
TO
MORTGAGE, DKXED OF TRUST OR DEED TO SECURE DEBT

Dated October 20

19_83

CALL OPTION — The Lender has the option to denand that the balance due on ‘the loan
secured by this mortgage. deed of trust or deed ! secure debt be paid in {ull on the third
anniversary date of the loan date of the foan and anrisall;, on each subsequent anniversary
cate. if this option is exercised.»Borrower(s) (mortgagor o7 gra/itc ;. will be given wrilten notice
of the election at least 90 days beiore p’aymenl in full is due. If pay mciit is not made when due,

Lender (mortgagee oOr graniee or beneiiciary) has the right 10 exercise ¢ ny re nedies permitted

under this mortgage, deed of trusl, or deed to secure debt.

Al
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Bl




