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[ansd THE ABOVE SPACE FOR R.[CQJDER "8 USE ONLY
THIS INDENTURE, made  October 31, 1983 ,between RONALD G, BORCHARDT
and YOLANDA BORCHARDT, his wife

N

heretn referred to as “*Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in
Chicago, inois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
fegal holder or holdess being herein refersed to as Holders of the Note, in the principal sum of Seventy-Five
Thousand Dollars and NO/100 ($75,000.00)

Dollars,

eviLenued by ane certain Instalment Note of the Mortgagors of cven date herewith, made payable to THE ORDER OF
BEAPLK

and, dr “.cred, in and by which said Note the Morigagors promise to pay the said principsf sum and interest

from Octokoyw 31, 1983 on the balance of principal remaining from time to time unpaid at the rate’
of 12% p recent per annem in instalments (including principal and interest) as follows:

Seven Hundred Eighty-Nine and 92/100 (5789 92) - - - Doliars or morton the _ 1St _day
of November 1987, and Seven Hu ]

= D or morf on
the 15t day of eacl month thergafter until SuIRAIISPNEINOVIUNI 15 Hnal payatent of principal

and interest, if not sooner pai’, siall be due on the 1st  day of October, 1993 . All such payments on
account of the indebtedness ¢t idens.d by said note to be first applied to interest on the unpaid principal balance and the
remginder to principal; provided ths. the principal of each instalment unless paid when due shall bear interest at the rate
of 1 yor annum, and WM «" s2'y principal and intercst being made payable at such banking house or trust

company in Chicago IMinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such ag )ointment then at the office of
in said City,

NOV, THEREFQRE. the Mortgagors to secure flic p yment of the said principal sum ar mnnc) and said interest in accordance with the
terms, provisions and limitations of this trust deed, and 4.2 petfornace of the herein contained, by the

Y
to be performned, and also in consideration of the sum of One Fuilar 2 hand gaid, the m:clp( whercof is hereby acknowledged, do by these
prescots CONVEY and WARRANT unto the Trusice, its success 1s ane' 1ssions,

l&c rnllnwmggzm ibed Real Estate and all of their estate, nghr.
title and  interest lhcr:m. situate, Iving and being =0 th COUNTY

ing ¥ icago,
Cook, ND STATE OF ILLINOLS, 10 wit:

RO

Lots 17 and 18 in Subdivision of Lot 5 ani pa’rt ogfgLotE%m County
Clerk’'s Division of East 3/4 of Section 3%, Tewnship 40 North, Range 13

according to the Plat thereof recorded M.y 51, 1938 as Document Number
10041254 in Cook County, Illinois. _

1n the event tha tse legal or equitable titls of Eay property of [t thereofl securin  wios |ate becomes vested in & porsan otber thaa
SALE. the mortgagor n.m.dl the Instrutment mecurng this note. or in the cvent of ez nt. sale, ranafer, pledgr or mortege ul the bepe
A T his mots. ur b the vent nh Installenent nh of the pro uwdn:
AND ACCEL. chis note, st ztn npunn of the halder of this cott, the unpaid balance of this note. ar. ' wry sdvanc « made upder it, of the tamnt o
B ! curing it lmmr with interest shall become immediately due and pa) -m« Nnur:m. in the “Lider af thiy note of the slarermentiar
RATION changes and the subsequent scerptance of payments by the holder u i nat conar’ ate > waiver of the aptian af the holdee of
id batance, unless the hnldrrexpmdy s 3 whver tn writing.

Mortgagors- are given %uﬁéﬁﬂéﬁ gEass ﬁs&%&ﬂc“f“e penait’ interest.

*Plus 1/12 estimated general taxes and 1/17 estimated irsirarce prem:.um%-»
which, with the property hereinafrer duscribed, is referred to heeein as the “premises,”

TOGETHER with all inp fixtures, and thereto belonging, and Il rent( 15 nes and profits
thereof for so long and during all such times as Mortgagors may be entitied thiereto (which are pledged primarily and ona ity with said real (O
estate and not sccondarily) and all spparatus, cquipment or articles now or hereafter therein or thercon wsed to up l) heat, s, air | Lo
conditioning, water, light, powecr, refrigeration (whether single units or centratly controfled), and ventilation, including (witnont restr” . nthe [ =~y
foregoing), screens, window shades, siorm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters’ All of e

A2 |
N

foregoing ate declared to be a part of said real estate whetlier physically attached thercto or not, and it is agreed that all similc apparats :,
equipment or articles hereafter placed in the premises by the mortgagors or their successers of assigns shall be considered as constite ing par of
the real estale,

TO HAVE AND TO I1OLD li¢ premises unto the suid Trustee, its successors and assigns, forever, for the purposes, and upon the uses 7 .«
trusts herein set fosth, free from all rights and benefits uader and by virtue of the Homestead Exemption Laws of the State of 1ltinois, waich I
said rights and benefits the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, canditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
sugcessors and assigns.

WITNESS the hand _S___ and seal of Mortgagors the day and year first abovesyritten. ﬂ
[SEAL] X W ﬁv"«v&&“}\ {

[ SEAL]

00

SEAL )

STATE OF ILLINOJS, I ~TULIAN £ KULAS
2 Notary Public in and for and u:sndmé

1HAT _RONALD G
his wife

in said County, in the State afosesaid, DO HEREBY CERTIFY
HARDT and YOLANDA BORCHARDT

appcaml before me this day in  person  and  acknowledged  that
signed, sealed and defivered the said lostrument gs thEJ.L Gee and

ll@mry act, for the uses and purposes therein set forth.
A , CTOSERC 15 83
C’
Narar‘ih}“élcﬁ'\_\ ‘\\\\\ Wotary Public
Form 807 Y
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Page2 !
‘THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1, Mortgazcrs-shall {a)} promptly repair, restore of rebuild any buildings or improvements now or hereafter on the premises which may
‘become damaged or be destroyed; (b) keep said premises in good condition and repair, withaut waste, and free from mechanic’s or other liens
or claims for lich not expressiy subordinated 10 the lien hereof; {c} pay when due any indebtedness which may be secured by a lien o charge on
the premises superior 1o the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trusice or to
holders of the natc;"ld) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (e} comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; () make no
wmaterial alterations in said premiscs except as required by law or municipat ordinance.

-2, Mortgagors shall pay- before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service, charges; and othep charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
duplicate teceipts theref8s. To prevent default hereunder Mortgagors shall pay in full uader protest, in the manner provided by statute, any tax
or assessment which Morigagors may desire 10 contest.

3. Mortgagors shall keep all buildings and improvements now or hereafier situated on said premises insured aminst loss or damage by fise,
lightning or windstorm (and flood damzge, where the lender is required by law to have its loan so insured) under policies providing for payment

¥ the 1 ies of moncys sufficient cither to pay the cost of teplacing or repairing the same of to pay in full the indcbtedness
secured hereby, all in companies satisfactory o the holdess of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the beacfit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to cach policy, and shall
deliver oll policies, including additional and renewal policies, to holders of the note, and in case of insurance sbout to expire, thall deliver
1enewal policics not Yess than ten days prior to the respective dates of expiration, R

4. 1n case of defanit therein, Ttustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
required of Morigagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, comprotiise or Settle sny tax licn or ather prior lien or title or claim thereof, or
redeem from any tax sale or forfeiture affecting said premiscs or conlest any tax or assessment. All moncys paid for any of the purposes hetein
authorized and all expenses paid or incurred in connection therewith, inchuding attorney’s fees, and any other moneys advanced by Trustee or

*=¢ holders of the note o protect the morigaged premises and the lien hercof, plus reasonable compensation to Trustee [or sach matter
co1 zeqning which action hercin authorized may be taken, shall be so much additional indebtedness sccured hereby and shall become
im aeciately due and payable without notice and with interest thercon at a rate equivalent to the post matusity rate set forth in the note
Zeev g this trust deed, if any, otherwise the prematurity mate set fosth thercin. Inaction of Ttustee or halders of the note shall never be
cr sidere § a8 a waiver of any right aceruing to them on account of any default hereunder on the part of Mortgagors.

5. 7ae Tmustee or the halders of the note hereby secured making any payment hereby authorized relating 1o taxes or asscssments, may do
s0 accor e 15 any bill, statement or estimate protured from the appropriate public office without inguiry into the accuracy of such bill,
stateme. L o7 stimate or into the validity of any tax, assessment, sale, forfeiture, tax lien o1 title or claim thercof.

6, Maiizagels swal! pay cach item of indebtedacss herein mentioned, both principal and interest, when due according to the terms hercof.
At the optir.. of *.> holders of the note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding ».yth'ag in the note of in this Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making paymen. of 74y instalment of principal or interest on the note, or (b) when default shall occur and continue for three days in the
peat of any ¢ bl of the Morigagors herein containcd.

7. When the nlcotedness hereby sceured thall become due whethet by acceleration of otherwise, holders of the note or Trustec shall have
the right to forcclose the litr Liirof. 1n any suit to foreclose the lien hereof, there shall be altowed and included as additional indebtedaess in
the decree {or sale all expersitute: and =xpenses which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys
fees, Trustee™s fees, appraiscr’s £:5, 0 tlays for documentary and expert evidence, stenographers' charges, publication costs and costs {which
may be cstimated as to items 1o b expended after entry of the decree) of procuring all such abstracts of title, title scarches and examinations,
title insurance policies, Totrens Certificates. ~nd similar data and assurances with respect 10 title as Trustec of holders of the note may deem to
be reasonably necessary cither to prosce . suc) suit or to evidence to bidders at any sale which may be had pursuant to such decree the true
conditian of the title to or the value of the prer ises. All expenditures and cxpenses of the nature in this paragraph mentioned shall become so
much additional indebiedness secured | -reby and immediately due and payable, with intctest thercen at a rate equivalent to the past maturity
ate set forth in the note securing this tootdee’ L any, otherwise the prematurity rate set forth thercin, when paid o1 incurred by Trustee or
holders of the note in connection with (a) an; proc ding, including probate and bankrupicy proceedings, to which either of them shali ben
panty, either as plaintiff, claimant or defendait, by icazon of this trust deed or any indebtedness heteby sccured; or (b) preparations for the
{ commencement of any suit {or the foreciosure wer 1 alter acerual of such tight 10 foreclose whether or not actually commenced; ar (€)
preparations for the defense of any threatened su'. or v ocr ding which might affect the premises or the security heteof, whether or not
actually commenced,

8. The proceeds of any forcciosure sale of the premise’ . Ll Ue distributed and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosute procee ings, including all such items as are ioned in the ding h hereof;
scrond, all other items which under the terms hereof const.iuie secrn 2 iti to that evi by the note, with interest
thereon as hercin provided; third, all principal and interest semain’ i@ unp. 'd on the note; fourth, any overplus to Mortgagors, their beirs, legal
fepresentatives or assipns, as their rights may appear.

9. Upan, o1 at any time after the filing of a bill 1o foreclose 10ds trust deed, the coust in which such bill is filed may appoint a receiver of
said premises, Such appointment may be made either before or anol o', without notice, without regard to the solvency or insolvency of
Mortgagors at the time of application for such receiver and without 1egz d to 1 ic then value of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee heteunder may be appcinte” asuch receiver, Such receiver shall have power to collect the
1ents, issues and profies of said premiscs during the pendency ef such forcclos:.c sui* and, in casc of z sale and a deficiency, during the full
statutory petiod of redemption, whether there be redemption or not, as we { as /urips any further times when Mortgagors, except for the
intervention of such feceiver, would be entitled to cellect such sents, issues anu .ofF'..und all other powers which may be necessary or are
usual in such cases fot the p ion. p ion. condtol, and operation of he nremises during the whole of said period. The
Court from time to time may awthorze the receiver to apply the net income in hisLian’ . in payment jn whole oy in part of: (a) The
indebtedness secured hereby, or by any decree foreclasing this trust deed, or any tax, sp.eci= ass ssment or other lien which may be or become
superiar to the lien hereof or of such decree, provided such application is made prior 1o fc eclor are sale; (b) the deficiency in case of a sale and
deficiency.

10, ;l’n action fur the enforcement of the licn or of any provision hereof shall be suhis_ to any defense which would not be good and
available te the patty interposing same in an action at law wpon the note hereby scoured,

11, Trustee or the holders of the note shall have the right to inspect the premises au all rease able tit es and access thereto shall be
perimitted for that purpose.

12, Trustee has no duty 1o examine the title, lucation, existence ot condition of the premises, at to iruire into the validity of the
signatures or the identity, capacity, or authority of the signatories on the note or trust deed, not shall Trusie oc ~Nigated to record this trust
deed or to oxercise any power herein given unless expressly obligated by the terts hereof, nor be liable fC¢ 3, ac1 or omissions hercunder,
except in case of its own gross nepligence of misconduct or that of the agents or employees of Trustee, (nd i+ sy tequire indemnities
satisiactory te it before exercising any power herein given.

13, Trustee shall rclease this trust deed and the lien thercof ” of sati.actor evidence that all
indcbiedness scoured by this trust deed has been fully paid; and Trusice may execute and deliver a release hereof 10 ang .t th= renuest of any
person who shali, either before or after maturity theseof, produce and exhibit to Trusice the note, representing that <l i idebtcuness hereby
sccured has been paid, which vepresentation Trustee may accept as true without inguiry, Where a release is requested of a successar trustee,

such successor frusice may accept as the genuine note herein described any note which bears an identification number purporting ta e placed
thereon by a prior trustee | der or which in with the descripti erein ined of the note and wick aurparts to
be exccuted by the persons hercin designated as the makers thereof; and where the release is requested of the original trustes w02 it has never
placed its idemtification number on the note described hercin, it may accept as the genine note hercin desctibed any note which me, be
7 and which in sub with the description hercin contained oF the uote and which purports to be executed 'y the
persons herein designated as makers thercof.

14, Trustee may tesign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shaluhase
been recorded or filed. In case of the resignation, wability or refusal to act of Trustee, the then Recorder of Deeds of the county in which tne
prentises are situated shall be Successor in Trnst. Any Successor in Trust hercunder shall have the idential title, powers and authority as are
herein given Trustee.

5. This Trust Deed and alk provisions hereof, shall extend to and be binding upen Morigagors and all persons claiming under or through
Mortgagors, and the word “‘Monigagors™ when used herein shall include all such persans and all persons liable for the payment of the
indebtedness oF any part thereof, whether or not such persons shall have executed the note or this Trust Deed. The ward “note™ when used in
this instrument shall be construed 10 mean “notes™ when more than one note is used. (o

16. Before reteasing this trust deed, Trusice or successer shall receive fog its services a foe as determined by its rate schedule in effect when I
the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service petformed under any
provisions of this trust deed. The provisions of the “Trust And Trustees Act™ of the State of Illinois shall be applicable to this trust deed.
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