{
i

= i
© "
-1}

—_

Lo L This document prepared by Earl

TRUST DEED
L3233

cTTC CELBS) magasdvseace Fokzagg‘iﬁn%gusﬁ%wm Co 19

0

t €8 fCN ot

Lo

F
|

THIS INDENTURE, made ~ November 1, 1983 between

his wife Artis W. Grayson and Diana L. Grayson,

herein ref..red |0 as “*Morigagors™, and CHICAGO TITLE AND TRUST COMPANY. an linois corporation doing business in Chicago,
Wlinois, herein referred to as TRUSTEE, witnesseth:

THAT. WHEP-AS the Mortgagors are justly indcbed to the legal holder or holders of the principal Promissory Note hereinafter
described. said le,al holder or holders being herein referred to as Holders of the Note, in the Principai Sum of

Seventy-five/rheusand and no/100---——----—- ($75,000.00) = ~mmeemcmmcmm o] DOLLARS,
evidenced by one cervuar “ricipal Promissory Note of the Mortgagors of even date herewith. made payable to THE ORDER OF
BEARER Or Commurity Fank of Lawndale
and delivered, in and Yy »oich said Principal Note the Mortgagors promise to pay the said principal sum
on * 4 with 1:’;crcsl _lhcrcon from \ November 1, 1983 uatil mattt:x';:ly lﬂltﬂ‘; rat

rﬁgﬂ tﬁeﬁ,e fegs‘t_:cns per :mv'. 1. payal e sc{m:-annual]y on llLT 1st day °fDecember, 198@8)&' e ls ayix

¥, all of sai pincipal and interest hearing interest after maturity at the rate of *x per cent per annum, and all of

said principal and interest being made p iyab!: at.such banking house or trust company in Chicago, , lllinois, as
the holders of the note may, from time to'tLae i writing appaint and in absence of such appointment, then at the office of

Community Bank of Lawndale, 8U7 Scuth Homan, in said City,

NOW. THEREFORE, the Mortgagors ta seeure thr paymont of the said principal sum of money and said interest in accerdance with the terms,
provisions and limitations of this trust deed. and the per srmance of the o and ag herein incd. by the Mortgagors to be pesformed,
and alse in consideration of the sum of One Dollar in hand paid, the reccipt whercef is hereby acknowledged, do by these presents CONVEY and
WARRANT unto the Trustee, its successors and assigns, the woll win» described Real Estate and all of their estate, right, title and interest therein, situate,

Iying and being in the Village of Bol ingbraok COUNTY OF Wil AND STATE OF ILLINOIS,
to wit:

Lot 2, in Block 5 in Bolingbrook S<pivision Unit 7, Section 14, Township

37 North, Range 10, East of the Thir Principal Meridian in Will County
IMinois ’

Upon demand and if no demand is made then 355 fays from date and in accordance
with Coliateral Assignment, Loan, Pledge and Security Agreement dated November 1,

1983 between the Grayson Plumbing Company, in¢., et. al. and incorporated by
reference herein

doke

3% aver thg corporate base rate as charged from time t¢ time by the First National
Bank of Chicago to its corporate borrowers.

See Exhibit A attached and made a part hereof.

whicl, with the property hercinalter described, is referred to hegein as the “premises,”™
TETHER with all imp fixtures, and appurtenances theieto belonging. and all 1ents, issucs a4 frofits thereof

for so long and Jduring all such times as Morzgagors may be entitled thereto (which are pledged primarily and on ¢ parity with said rea esteie and not
secondariby) and all apparutus, cquipment or articles now or hereafter therein or thereon used to supply heat, gas, are conditioning, wasr, light. tower,
refrigeration (wheilier single units or centraily caontrolled), and ventilation. including {(without restricting the foregoing), screens, window sha 5. siarm
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters, Al of the forepoing are declaed to be a part of said real esiate
whether physically attached 1hereto or not. and it is agreed that 2l similar appzratus, equipment or articles hezensfter placed in the pren ses by he
mortgagors or their suecessors or assigns shall be considered as constituting part of the teal estate.

O [HAVE AND TO HOLD the premiscs unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and tests
herein set forth, free from all rights and benefits undcr and by virtue of the Homestead Exemption Laws of the State of llinots, which said right’ any?
benefits the Mortpagors do bereby nggcssly release and waive.

This trust deed consists of e Rges. The covenants. conditions and provisions appearing on page 2 (the reverse side of this trust
deed) are incorporated herein by reference and are a part hereof and shall be binding on the morigagors, their heirs, successors and
assigns.

WITNESS the hand, S and seal S

of Mortgagors the day and year first above writien.
M. LO . | SEAL)

Artis W, Gr?{/’%j
{ SEAL |

STATE OF 1LLINOIS, . Zelnyr  Hewoersont

a Notary Public in and for the residing in said County. in the State aforesaid, DO HEREBY CERTIFY THAT
rtis 4. Graysopand Diana L. Grayson

. | SEAL |
Diana L. Grayson

[ SEAL |

) _t'!_fji personally known to me to be the samw person S whose name S gre subscribed to the

'_flé:goln; instrument, appeated before me this day in person and acknowledged that ___ they signed.

s =1’£d<u'6d ‘delivered the said instrumentas _ TH@IY  free and voluntary act. for the uses and purposes therein
s
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Given under my band and Notarial S¢al this

day of
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orari 'g”,,x S\“““ a4 P Notary Public
Notarial SedftitnuuW= RS R otaty Public
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED): {‘

1. Morigagors shall (2) promptly repair, restore or rebuild any buildings or improvements now or hereafier on the premiscs which may become
damaged ar be destroyed; (b) Xeep said premises in good condition ané repair, without waste. and free from mechanic’s o7 other liens or claims for lien
not expressly subordinated to the lien hereof; {c) pay when dus any indebicdness which may be secured by 2 bicn or charge on the premises superior 1o
the lien heeeaf, and upon reguest cx| ‘plt_.utlsfaclory cvidence of the dischasge of such prior lica to Trustee or 10 holders of ‘the note; (d) compleie within
a reasonable time any building or buildings now or at any time in process of erection upon said premises; (¢ comply with all requirements of law or
mun;qpa} onllm:mccs with respect to the premises and the use thereof: (1) make ao material alterations in said premises except as reguired by law or
municipal ordinance. 5 . . .

2. Marlgnﬁors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessmenis, water charges, sewer service
charges, and otfier charges against the premises when due. and shall, upen written request, furnish to frus_lcu o1 to holders of the note duplicate receipts
thercfor. Fo prevent default hereunder Mortgapors shall pay in full under protest, in the manner provided by statute, any tax or assessment which
Mortgagors may desite to coatest. N R . B N .

%{ Moartgap .5 shall keep all buildings and improvements now or hercafter sitwated on said premiscs insurcd against loss or damage by (ice, lightning
and windstorr (an! fAuod dimage, where the lender is required by law to have its loan so insured) under policies praviding for payment by the insuraace
companies o woone ss sufficient either to pay the cost of replacing or repatring the same or 10 pay in full the indebetedness secured hereby, afl in
vompanies satistaciory the_holders of the note. under insurance policics payable. in case of loss or damage, to Trustee for benelit of the holders of
the note, such rights s be evidenced by the standard mojtgage clause to be atiached to cach poelicy, and shall deliver all policies, including sdditional and
renewal policies. *% holders of the note, and in case of insurance about 1o expire, shall deliver trenewal policies not less than ten days prior to the
respective dates o exr.jadion,

4. In case of diiault thercin, Trustee er the holders of the nole may, but nced nat. make any payment or perform any act hereinbefure required of
Mortgagors ist any ity ard mannes deemed expedient. and may, but nged not. mazke (ull “or partial payments of Frincipal ar interest on priot
encumbrances, if any. and puichase, discharge. compromise or setile any tax lien or other prior lien or title or claim thereot, or redeem from any 1ax safe
ar forfeiture affecting s2” 1 pre nises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or
incurred in connectior toertwitln including attorneys’ fees, and any other meneys advanced by Trustee or the holders of the note fo protect the
mortgaged premises and the on ) ercof, plus reasonable compensation to Trustee for cach matter concerning which action herein authorized may be
taken. shall be so much addit on.? indcbiedness secured hercby and shall become lmmcd:alclg due and payable without notice and with interest therean
at a fate equivalent to the poct my.writy rate set forth in the note securing this trust deed, if any, otherwise the prematurity rate set forth thercin,
ln:cli?n“of Tustee or holders of “ae nr 2 shall never be considered as a waiver of any right accruing 1o them on account of any default hereunder on the

art uf Mortpagors,

L 5. The Trustee or the holders of tic note hereby securcd making any paymeni hereby authorized relating 1o 1axes or assessments, may do so
according to any bill, statement or 2sti ware procured from the appropriate public office without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any 1ax, / ~.essment, sale, forfeiture, 1ax lien or title or claim thereoef,

. Mortgapors shall pay each itc.a of indebtedness herein mentioned, both principal and interest, when due according to the terms heceofl. At the
option of the holders of the principal nole, ar 4 sithout notice te Mortgagors. all unpaid indebiedness secured by this Trust Deed shall, notwithstendang
anything in the principal note or in this Trus. Dec | 1o the contrary. become duc and payable when defaula shall ocews and cantinue for three days in the

meni of any interest or i the pecformance of -~ ay «tuer agreement of the Martgagors herein contained.

7. When 1he indebtedness hereby securea ! 5 ue wheth g tion or otherwise, holders of the pote or Trustee shall kave the gight
to foreclose the lien hereof. 1o any suit 1o foreclos: the lien hereof, there shall be allowed and mcluded as additional indebiedness in the decrec for sale all
expenditures and cxpenses which may be paid or incurrz 2 o, or on behalf of Trustee or holders of the note for attorneys” fees, Trustee’s fees, appraiser’s
tees, autlavs for documentary and éxperl evidence, s mmogr: shers' charges, publication costs and costs (which may be estimated as to items 1o be
expended after entry of the decrec) o pmcurm%:\ll s1 ch abswracts of title, title searches and inations, title i policies, Torrens certificates,

similar data and assutances with respect 1o title as Trustee ot holders of the note may deem to be reasonably necessary cither to prosccute such suit
or 1o evidence 1o biddess at any sale which may be hal prisuant 1o such decree the ifrue condition of the title 10 or the value of the premises. All
expenditures and expenses of the nature in this paragraph m.ntio 1cd shall become so much additional indebtedness secured hereby and immediately due
and payable, with interest 1hereon a1 a rate equivalent to the post maturity rate set forth in the note securing this trust deed, if any, atherwise the
I;rcmalumy rate set forth thereim, when paid or incurred by Cous ce or holders of the note in connection with (8} any proceeding. including probate and

ankruplcy procesdings. (o which either of them shall Jsarty . ciiwer as plaintiff, climant or defendant by recason ot this trust deed or any

indebiedness hereby secured: or (b) preparations for the cammensceac of any suit for the foreclasure hereof after accrual of such night to torcclose
whether or not actually commeaced: or {¢) prepatations for the uef af any threatened suit or procevding which might affect the premises or the
security hereof, whetlier or not acrusily commenced,

8. The proceeds of any toreclosuse sale of the premises shall be ¢istributed and applicd in the foliowing order of priority: First, on account of all
costs and expen ncidert to the foreciosure proceedings, including ail such Cwni: as aie mentioned in 1the preceding paragraph hereaf: secund, all otlier
items which under the 1erm: hereof constitute secuted indebiedness additic al to hat evidenced bi- the priocipal mote, with interest thereon as herein
provided; third, all principal wnd interest yemaining unpaid on (he pringipal note; iourth, any overplus 1o Mortgapors, their heirs, egal representatives or
assigns, as their tights may appear. B R ~ . . R ~

9. Upon, or at any time after the fifing of a bill 2o foreclose this frust weed, fie vaurt in which such hill is filed may appeine a receiver of saed
Premises. 3 Y‘Ch appointment may be made either before or after sale. withogt nydee. witheut regard 1o the solvency or insolvency of Motggapeors at the
amc of application lar such recéiver and without regard 1o the then [ue of the nrers s or whether e same shall’'oe then accupied as a homestead or
not and 1he Trustee hereunder may be appointed a4 such receiver, Such receive Pave power ta cullect the rents, issues and profits of said premises
during the pendency of such fereclosure suit and. in case of 4 sale and a deficiency, durir: the full suatutory petiod of redempltion, whether there be
redemption or not. as well as during any Turther limes when Mortgupors, except far Lee Zaie vegtion of such eeviver. would be entitfed 10 collect such
reats, 1ssues and profits, and all oether powers which mav be necessary oF are usual in such #uses Yor the protection, ssion, control, g taond
aperation of the premises during the whole of said riod. The Courn from time to time 1.3y p.th-rize the reeeiver to apply the net income 1n his hands
in pavment in whole or in part of: (a) The indebtedness secured hereby, ar by any decre eeadng this trust deed, o5 any Lax, special assessment or
other lien whi tay be or become superior 1o the Tien hereof or of such decreel provided seCf ¢ pplication is made prior (o foreclosure sale: thy the
wieney in caw of g sale and deficiency. |

10, No acuon ior the enforcemeni of the Fen or of any provision hereof shall be subject 10/4n7 defense which would ot be good and avaitable
1he pany interpasing wme in an action at law upon the note hereby .

. Trustee or the holders of the note shall kave the right o inspect the premises at all reasonable s and aceess therets shall Be permitted for
that |inrpmn:‘

&

Trusice Ly no duty to examine the title, location. existence or condition of the premises, or 10 inquire into 1he validity of the signatures or the

—— .

ideatity, acity. or authority of the sizpatories on the note or trust deed, nor shabi Trustee be obliga »d to 17 o1d this trust deed o o cxeseise any
poser herein given wnless expresly abficated by the terms hereof, nor be lisble for any_ acts or omission: b
Im:gli enee of misconduct or tlat of the agenis of employees of Trustee, and it may reguire imdemmitics sati o
hweren given.

13, Trustee shelt release this trust deed and the lica thereal by proper instrument on presentation of s s oy evidenoe that sll indebledness
secured by this trusd deed has been tully paid; and Trustee may execute and deliver a release hereod te and at thoveoses, o0 any person wha shall either
before or after matorily thereol, produce and exhibit 10 Tzustee the principzl note, representing that 2l indebieaess ereby secured has been paid,
which representation Trustee may accept as true without inquiry. Where a refease is requested of a successor trustee, suck' Cstarf LTUSICC May aceept as
the penmne aote herein deseribed any note which bears an identification number purpoerting 1o be placed thereon by O plior tiastee hereonddr or which
vonforms in substance with the description herein contained of the principal note and which purports to be executed Uy {1e pescans herein designated as
the makers thereof; and where the release is requested of the ariginal trustee and i1 has never piaced ity identification num . on the principal Hote
deseribed herein, may aceepl as the genuine note herein deseribed any note which may be presented o which conforias in substance with the
description herein contained of the principal note and which pur{:nrls to be'exccuted by the persons herein designated as makess hereof.

. Trustee may resi unent i writing filed in the office of the carder or Repistrar of Titles in which this instrum tuall have been
recorded or filed. In cus { he then Recorder of Deeds of the county in )

under, excepl in case of ity vWh gross
any 1o it hefore exercisinge any power

n by
(gn' the fesisnation, inabitity or refusal to act of Truste I 1 Th ) premises are
<ituated shall be Successor in Trust, Any Suceessor in Trust hereunder shalt have the identical wtle, pawers and authority as are horein given | rustee,
15, This Trust Decd and ions hereol, shall extend to and be binding upon Mortpagers and all persons claiinn nd - throuch
Muortgapgors, and the word **Monzagors™ when used herein shall include all such persons and all sons liable far the payment of the woute aess or any
art thereol, whether or nat such persons shall have executed the principal note or this Trust d. The word “note” when used in this inrws cur shall
be consteued to mean “notes” when more than one nate is used.
6. Before releasing this trust deed, Trustee or successor shall recrive for ity services a fee as determined by its rzie schedule in efivCt v
release deed s issued. Toustee or successar shall be entitled tr reasonable compensarion for any olher act o vice performed uonder xny prrsis?
this trust deed. The provisions of the “Trust And Trustees Act™ of the Stare of Ilinois shall be applicable to this trust deed.
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FOR_THE PROTECTION OF BOTH THE BORROWER AND CHICRGOYITLE Ab RUST COMPANY,
LENDER THE PRINCIPAL NOTE SECURED BY TIHIS TRUST DEED Trustee.
SHOULD BE IDENTifiiD BY CHICAGO TITLE AND TRUST By X At s
COMPANY. TRUSTEE, BEFORE THE TRUST PEED IS FILED FOR g - 7 P —
RECORD. B / R ant Secrcrary
A ssismrmi—tice Lrosilen:
D MAIL TO: roo
FOR RECORDER'S INDEX PURPOSES
j INSERT STREET ADDRESS OF ABOVE
¥_ DESCRIBED PROPERTY HERE
345 Fleetwnod "
] pLACE IN RECORDER'S OFFICE BOX NUMBER Bolingbrock,111inois
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Trust Deed Agreement dated

Anvember 1, 1983 between

Artis W. and Diane L. Grayson and

Chicago Title and Trust Company of Chicago

CXHIBED "nt .

If Al oany part of the Property or an interest therein

- forivawer without Lender's prior written consent, evacluding (a} the creation of

a tien o ehauibrance subordinate to this Mortgage. (b) the creation of a purchase

mai.ey secarity interest for household appliances, (c} the transfer by devise, do-

scent o by oneration of Jaw upon the death of a joint tenant or {d) the qrant of

an' leascnoluintscest of three years or less nol containiag an option to purchase.

Lecser may . at bondov's aption, dee lare all tho sums wred by this Mortgage

be dwmediately dug ard payable. Lender shall have waived such uption to acceicrate
A if, prior Lo the salesOr transfor, lender and the pervsvn Lo whom the Property

is to be sold or transforeed reach agreement in wiriting that the credi! of sucy

prvon is satisfactory fo Dendor and that ihe interast pavable on Lhe sies se-

cured by this MHortyage shdt) e ab such rate as Tender shell request. 1T Lender

he- waived the option to afcelecate pravided in this paragraph, and if Lorrower's

atowessor Tn interest has cxeoiitodia weitten assuaplion agreement accepled inowrit-

it by Lender, Lender shall rileaso Borvower feom all obbigationd ander this

Moo gage and the ote.

is sold or traosferod

I onder exercisas such option to xceineata, bendor shall mail Boprrowee notijos
of acceleration in accordance with tnegrpivisions of the trust deed seccing too-
mest of the Hote,  Such notice shall pedunde a peciod of not less Chan 40 days
fros the Jate the notice ailod withis whict Pocrower may pay the sues declared
due. I Lovrower faits to pay sweh sums priGe 0 the capivation of such period,
Lo gder may ., without Turther notice or desano on forvower, invake any remedies
permitted by the Trust Doeed seocuring thoe paymeniy ol tinis lote.

R

0w B —

Artis W. GZ&T . o
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a Grayson
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