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not pecsonally bu as trustee of a certain trust (hereinafter called the “Trust™) d by a trist agreement dated _ June 10, 1983
. : and known as trust b 4850 ~ ' - (hereinafter called “Mortgagor™) to secure
the payment of the indebtedness herzinafter déscribed hereby CONVEYS AND WARRANTS to THE LAKE SHORE NATIONAL

BANK, a National Banking Association (hereinafter called the “Trustee"} certain real estate located at 1linod
—Stres+r, Chicaga, Illinais : . . . .

6 and bearing the following description:

Lot 2.5. Block B. in Assessor's Division of Lots Bto -16 inclusive in Bfl.og.;.k 8 in .
(_1/ Wolcot/ *s.Addition to Chicago the East % of ‘the 'North East } of Section 9, Townshj
Q 29 Nexch  kange 14 East of the Third Principal, Meridian, in Cook (:pd.nty,, Illino;j.q .
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(which together with the property inunediately he:¢ina ter described, is referred to as the “mortgaged property™),

TOGETHER WITH all buildings, improvemu=is. axtures, appur ‘and heredit thereto belonging; and
together with all equipment and machinery now or he eaf? .r *iierein ot thercon used to supply heat, gas, air conditioning, water, light,
power, refrigeration, and ventilation; and together witiiun’ nther fixtures, equipment, machinery or other property now or hereafter
placed on the above described property which shall be'emp.o) ed in connection with the op: ion, use, i or enjoyment of the
above described properly; and together with all tents, issue. and r.uTts of the above desciibed property. All the above described pro-
perty is declared to form part and parcel of the reat estate whe'aer pl ysically attached thereto or not, shall for the purposes of this
Trust Deed be deemed to be a part of the real estate, and shall b subject to the mortgage created by this Trust Deed. It is agreed that
all buildings, impr i . fixtures and any other propestr ot any type described above hereafter placed on the real estate

described above shall be deemed to be a part of the martgaged propert s ar shall be fully subject o the mortgage created by this Trust
Deed. - :

TO HAVE ANDTO HOLD the mortgaged property unto the Trusys=
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE: T L .
.. (@) The payment of 2 certain note (hereinafter called the “Note™), executd1 b, | Lake Shore National Bank as -

trieuccessors and assigns forever, for the purposes, and

B
1
§ dated June 10, 19832 and known as trust No. «+850 R - ! :
fr dated - ' + and made payable to the order of the ' LAK:" SHORE NATIONAL BANK in the " kS P
i principal sum of _One Hundred Twenty Thousand and 00/100=——e—emmm om0 {$120,000.00 oo 1 -
}, Dollars, which principal sum together with interest is payable as provided in the Note; and | i , o
B (b) * The payment of the amount of all expenses which may be incurred and payments v i} may be made by the Trustee or
¥

the Holder for purposes authorized by any provision of this Trust Deed including all amounts paid .
or Trustee for the purposes specified in paragraphs 5, 6 or 9 of this Trust Deed.

DEFINITIONS: (a) The term “Holder™ refers to the person who shall be the legal holder of the Nof : at (he time as of which the
term shall be applicd. For any period during which lwo or more persons shall be the legal holders of the Note, "av term “Holder" shall=g "
be read “Holders” and all singular word forms used in'connection with the term “*Holder™ shall be deemed to e plural ward formswC).
where context and construction so require. (b) The term *Default Interest Rate” means a simple interest raic of eict per cent perCD"
anaum. (c) The Note, this Trust Deed, and any other writing (whether heretofore made or hereafter executed) which by its terms se-
cures or contains agreements with respect to all or any part of the indebtedness evidenced by the Note are each son etlime, hrreinafter o
referred to as a “‘Mortgage Instrument'. (d) The term “Beneficiary’ means cach person who at the time as of which % tr.m chall be 7
applied shall have any interest of any kind in the Trust (whether as beneficiary, collateral assignee or otherwise) or shall Fave Loy right .
(whether joint or several) to exercise the power of direction with respect to the Trust. Each person who was a beneficiary 7¢ the Trust
or who had a joint or several right to exercise the pdwer of direction with respect to the Trust on the date of this Trust Deed'is".enin-
after veferred to as an “Initial Beneficiary™. () The term “impositions™ means all general real estate taxes, special assessment ., wat=-
and sewer charges and ali other taxes and charges against the mortgaged property or against the Holder's or Trustee's interest uranr
this Trust Deed, under the Note; or under any other Mortgage lns!m‘wm, ordinary as well as extraordinary, unforeseen as well as furs
seen, of every kind and nature whatsoever, includi g but not i d to ts for local impr and betterments. (f) The
tezip “Obligor™ means any person other than Mottgagor who shall be a maker of the Note, who shall have guaranteed payment or col-

lection of ali-or any part of ‘any amount at any time owing on the Nate or secured by this-Trust Deed, or who shall or may be other-
1 i ly) in"any capacity for payment of all or any part of any amount at any.time

=d e p2pies incurred by the Holdc@l

wise personally liable (whether absol

2er_absoluiely or
owing undc:_— the Note or secured by this Trust Deed.
MORTGAGOR REPRESENTS, COVENANTS AND AGREES e, P . SR
1. Although Martgagor shall not be personally obligated 10 dé any of the things specified in this paragraph, a default shal) be decmed 10 have vecus.
red under this Trust Deed i Martgagor shall fail'to do any of the foliowing: (a) to keep the mortgaged property jn good cordition and repair; or (b} to
keep the mortgaged property free of any morigage, mechanic’s tien, or other tien or encumbrance or claim of mortgage, lien or encumbrance except for
morigages, licns, and 4 ] cle: bordinate to the lgage created by this Trust Deed or which shall have beeri in cach case expresyly per-
mitted by the Trusteé or the Holder i writing: or (¢} to appear in any proceeding which in the opinjon of the Trustee or the Holder may affeet the mort-

h slee, to take all stéps nec y to protect, mai or
defend the primacy, enforceability and validity of the moztgage created by this Trust Deed or at the sole expense of persons other than the Trustee and
the Holder to do, make, execute and deliver any acts, things, assurances and writings which the Holder or the Trustee may require to protect, defend, or
make more secure the mortgage interest created by this Trust Deed; or (d) to pay when due any indebtedness o obligation which may be secured by a

igage, lien, other or charge on all oz any part of the mortgaged property cqual to senior in priority to the mortgage created b

y this Trust -
Deed, and upan request to exhibit satisf: vi of the pay of any such equal or scalor mortgage, lien, other encumbrance or charge 1o the

Trustes or the Holdes; or (e} to p within a time any buildings or other i np 13 now or at any time in the process of ercction upon:

the d property; or (1) i diately after d ion or damage to all or any part of the mortgag 1 prop to comyi and promptly com- -

plete the rebuilding or of build imp and all ather property now or h fter on the tgaged , uniess such d: i ‘ .
or damage is d by i and the Holder elects to apply the of such i to the indebted; T

by this Trust Deed in accord-

ance with the provisions of paragraph 2; or (g} to pay all general real estate taxes and special ; T against the tgaged property znd all other
impositions when due and before any charge for nonpayment attaches o acciues, to pay sll impositions which shall have become payable at any time prior
15 the dalg‘of this Trust Decd immediately upon demand from the Trustee or Holder, br to deliver to'the Tru: N req

1 3tee or 16 the Holder upon requett Cuplicate
p g the pay of any imposi specified in any such request. . i : T
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2. Although Mortgagor shall not be pezsonslly. nbii;al:d to do any of the \hlnp specif‘cd ln lhh pangnph a default lhul be deemed to have
occurred under this Trun Deed If Mnﬂmor shall fail to do :llher of the l'ollowin; (a) to keep alt

P and b now or here-
alter upen the d against loss or d. Jici ischief, vandali xtended cavérage ha-
zards, and such other hazards (includi ds not now plated) as l.he Tm:tee of the Holder may require to be insured against until the indebted-
nes secured by this Trust Deed is fully pnid or in case of forecl until expiration of the red ion period, in an amouns sufficient either to pay the
full replace cost of all such buitdings, and b

or to pay in full the indebtedness nc\ned by this Trust Deed, or {b) to provide lia-
bility insurance covering such lhbilille: (includln] liabilitles which may arise under any law relating to Iatoxicating liguor) and with such monetary limits

-2s the Trustee or the Holder may requize. Moruagor shall have the right 10 choose the companics, agents and brokers from which any insurance required

under the terms of this Trust Deed shall be d, provided, h that the Trustee and the Holder shall cach have the right to disapprove for reason-
able cause any company, agent o7 broker selected by Mortgagor. Policies for the hazard and liability insurance required under this Trust Deed shall be de-
livered to and shall remain with the Holder and in the case of insurance about to expire, renewal policics shall be delivered to the Holder not later than
ten (10) days prior to the respective dates of expiration. Each hazard insurance policy shall contain a mortgagee clause in a form satisfactoty to the Holder
making the give'. rolicy payable to the Trustee for the benefit of the Holder, shall not contain any contribution clause, and shall by its terms not be sub-
Ject to cance)’ ton r material alteration In the absence of n least ten days prior written notice (o the Trustee. In case of [oss under the required hazand
insurance pudcies.Lne Trustee and the Holder are authorized to adjust, ise and collect all claims thereunder without the consent of Mortgagor
and to exccute and _c'iver on behalf of Mortgagor all necessary procfs ul'lnu. n:celpls. vouchers, releases and othet such papers required to be signed by
the insurance cor,;ani" and Mortgagor shalf sign, upon ¢ d, all and rel and other such papers required to be signed by the
Trustee, by the Hold :r or by any insursnce company. At the election of the Holder the proceeds of any insurance claim may be applied to the reduction
of the Indebicdness srerried Ay this Trust Deed whether ar not then due, may be appiled to the cost of rebuilding or restoring of buildings, improvements
and betterments on the r . asty ued property or may be lppll:d to both purposes in such proporstion as lh: Hohler shall determine. The Trustee is hercby
authorized Lo pay oful 7y ar . P in T with lh= Holder's dl.rectinn. :

3 acbtiy b M-

i Hre- do-ay—oithethingrrpo P
occuned under this Trust Dees if Aur( 40: shall fail to do elthcr of the following: (a) to ply lo the Hclder rach mnnth asum lpeciﬂed b

and estimated by the Holder to be ozl 10 one-twelfth of the total amount of the general property faxes 10 be assessed against the mo
for 1he year in which the deposit is nad:, or {b) to pay such additional amount each month as the Holder may specify in orgds pmvide funds for the
payment of all special assessments, othr 2 Zupaositions and § for specified in 2 which shallbe-designated In the Holder’s writ-
ten request and which in the Holder s ¢stimation may fall due or accrue within the next succeeding year. No tarstor other fiducizry relstionship shall be
deemed 10 exist between the Halder and any sther person by reason of the making of the deposits prowided for in this paragraph 3. The Holder shall not
have any obligation of sny kind to pay any in'erer. o~ wher return on any funds deposited pusseafit to this paragraph 3 (regardiess of whether the Holder
may pay any interest or retum on similar deposits Lnade by other persons). Such depostts may be commingled with the Holder's own funds, and, except
ascxpressly st forth herein, the Holder shall not 3 obligat~* to comply with ss quest of Mortgagor or any other person with respect to the use, invest-
ment or ditpodtion of any such deposits. The Trustee nd th Hold '€ hereby authorized to psy all taxes, special assessments, other impositions and
[ i as rged or billed without inqui y as Turacy of vnhdhy and regardiess of whether of not-such payment is requested by Most-
gagor. The Holder shall not, however, be obligated by 3 to this p 1o the payment of any tax, special assess
ment, other impasition or Insurance premiu: i1 Mon;ur r, wi ile not in default under the pmhiom of this Trust Deed or any other Mortgage Instru-
ment, =hall have requested the Hold: writing 10 pay a given.a> ~c other charge, unless each such written req shall be ied by the bill for
the given tax or other charge ich payment is requested, untess the given tax or other charge shall be one intended by the Holder to be covered by the
depositsmade pursy; Is paragraph, and unless these shall thon *¢ rsulficient amount on deposit to satisfy in full all payments then due on all items”
intended by, Dlder to be by di its made p to th's <.ograph. The Holder shall not be liable for any loss which Marigagor may suffer
ul' any t‘ailun: ol‘ the Holder o ply any impomlon or insur nce premium which the Holder shall be obligated to pay unless such failure shall

s vt}

4. A default shall be deemed to have accurred under this Trust Dezd s any of the following shall occur in the sbsence of the prior written consent
of the Trustee or the Holder: (a) the mu:tgqed pmpeny shall be uled for any rlspose other than that for which it was used on the date of this Tnnl
Deed; ar (b) thete shatl be any sub ditions 10 or d litior , rer oval or sale of any building, { fixtuze, app

machinery or cquipment now or h:re:l'ter upon the mnrl]lged property except a. a2, be required by law; or (c) lhele shall be any purchase, lease o:
agreement under which title or any security interest not expressly subordinate 1o the r crlr . cru!ed by lllis Trust Deed i3 res:rv:d by any person other
than the Holder in any fixture, machinesy or equipment fo be placed In or upon any v.id”. g or i on the p i o1{d) any
zoning teclassification or varlance shall be requested by or on behalf of Mortgagor or any Binefi isvg or {e) any unlawful use or or nuisance shall exist upon
the mortgaged pmpclly' of {0 Morigagor, any B:neﬂ:hry or any person whn ]hl.ll ocoupy A Ve Vh: maortgaged property shall fail to comply with any

law, Tuling, order or any mh:r by any gov .4 ar other compeient authority reisting to the mortgaged
property or ahnll fail to ply with any N or condition relating to the mortgage 1 = operty.

5. The Tnm:: and the Holder are hereby authorized (but shall not be required) to make any pay:ent (nd to perf in any di d ex-

di any act 1 or 2 of this Trust Deed which shall not have been made or petfc med b Morl;:aor at the llme or in the manner
necusary 1o prevent a default undes the ferms of paragraph 1 or 2 The Trustee and the Holder are furthsr auth” cdizcd to make any payment and to per
form any act which cither of them may deem Y o or defend the mortgage created ¥ -1« Trust Deed, ot the value thereof, or
to profect or maintain the value of the mortgaged propcny or to esubiish. protect, or defend the validity o¢ U.w N te or to esubum or enforee the Ha-
bility nl’lnyObllgurcn lhe Nate. The authority hereby granted 1o the Truttec and the Holder includes but is not L'mhd .o the right to make full or partial
payments of p or other ch at any time due or claimed to be due on any morigage or other lir s o7 7 icumbrance equal o7 senior in
priority to the mun;l;e created hercby; the right to purch clear off, P ise or sctile any tax llen o7 «thev enual or senjor licn or title
or any claim to any su:h equal or :enio: lien or mle. lhe 1ight 1o pay any tax, spccial asscasment or ather imposition‘ag Inst the mortgaged property or
any i for any & dinp 2; the right lo contest any tax or assessment; and the right to pusihase ‘o mortgaged property at
any sale or to redeem the morigaged property l‘mm any such sale or from any forfeiture. The Trustee and the Holder shall be ont ticd to recefve reimburse-
ment cof all expenses Incurred by the Trustee or the Holder in connection with any action taken and of all payments made L' _he Holder or the Trustee
pursuant to any of the foregoing provisions of this paragraph § and to receive interest at the Default Interest Rate from the date e2'a of uch payments
and expenses shall bé paid by the Trustee or lhe Hnlder on the amount lhen:nl‘ remaining from time to time unreimbursed; all such ¢ rincipa amounts and
interest shall be due and payable i di: notice or d d and shall be secured by the mostgage created by this Tt De 4. 7oe Trusteo
and the Holder may make any payment autharized under this paragraph S without inquirics as to the validity or sccuracy of any | such nem ur ~'m shall
in no way affect the Trustee's or the Holder’s right to repayment of all such sums ad d. Nothing ined in this p h S shall e ¢Lnatnied to
require the Trustee or the Holder 1o advance any money for any purpose or ¢o take any lfl'rmllivc action; and ntmler the Tm:tce noe th Hr.der shall

incur any liability because of anything it may do oromit to do p to the fi tion, excep? in case of its own gross negligcac or vill
ful misconduct.

6. The Trusee and the Holder of both of them, at their discretion, are hercby suthorized to cmploy counsel for advice and other legal servic s, W
employ other persons, and to take such other action and incur such other expenses as may appear necessary or prudent to either of them in connection
with any action whlch the Trustee or lhc Holder is autharized to take under any of the provisions of this Trust Decd or ln connection with any litigation,

86l 618 92

or dealing in which either the Truitee or |h= holder may beeume concerned or | d b of its under
this Trust Deed or under the Note, Including but not limited to: (a) partici) inany p ding {including ban di to which either
the Trustce or the holder may | be mlde o7 may h-v: a right 10 become a participant bynuan afits lmemut under this Trust De:d orthe Note; (b) partic
pation (whether as plaintiff, , witness or ctherwise) in any p or which may affect title

to or any interest In the morigaged property or which may in any way affect or question ‘the Holder's ri;hl to receive andfor to retain payments of the
amount which the Holder shall dotermine to be due under the Nets or under the provisions of this Trust Deed or which may in sny way affect crque:ﬂ'on
the v-nduy.cnromubuuy.or priotily of the mortgage created by this Trust Deed; (c} the andfor mal of any judicial or administrative action -

by the Holder 1o establish or protect the ulldily.enl‘om-hlllty or priority of the mortgege created by this Tnm Dced. () Any [
ather lcllon of any kind faken at the invi or of M or any Beneficlary or nhny sssignee, or ather
of any person whe may claim title to or an interest In the tgaged property undcrur h Mortgagor includin; but not limited to t.he mlklng ofmy
specisl arrangements, the walver of any rights under any Mortgage t, or thi dm Lol any Mortgag ot (¢) preparation for any
proceeding, negotiation, actlon, transaction or dealing specll‘led in (a), (b), (c) or (d) 1 di above, of whether or not the Trustee or the
Holder shall become a participant in any such sction, p fon or d:lllnn. ‘The Trustce and the Holder shall be entitled to re-
ceive in an

equal 1o all sttomey’s fees and any olher expenses incurred and amounts paid by the Trustce oz the Holder pursuant

ing provisions of this paragraph and to receiva intezest from the date each of such payments and expenses shall have
been paid by the Holder or Trustee at the Default Interest Rate on the amount of such payments and expenses remalning from time to time unnlml:uned.
all such principat amounts and intcrest shall be due and plylble immedlnt:ly without no(l:e oz demand and ﬂmll be d by the tpag dby

to the suthori d in the f

this Trust Deed.

7. For the purpmm or this Trust Deed, 8 M {a) Delault™ shall be d to have d if: (a) any pwment whlch :.h:ll beconre due to the
Trustee or the Holder under the terms of the Note, this Trust Deed of any other Marigage Instrument shall not be pald when due; or (b) Mortgagor shall
fall to make any payment cr to do any act and such failure shall :nn:tllulc a default under the provisions of paragraph 1, 2 or 3 hereof or any default shall
occur under paragraph 4 os 17 hereol; or (c) any or report made or given at any time to the Trustee or the Holder
by or on behalfl of Mostgagar or any Obligor shall have been false in any material respect when given or fumished; or (d) there shall be any execution or
levy on, the institution of any sult to foreclose any mortgage, lien or othez encumbrance againat, or any selzure, attachment, forced xle or forfeiturc of
all or any part of the sor{e) any p ding shall be instituted by. or -gxlnn any ! Ohu;nr und:r any ﬂupu: of the federal Bankruptcy
Act, or undsr. any imalvency Law relaunl 10 the relicf of d of i dtion Gr extension;
or (f) any Obligor shiail die or shall'make any assignment for tha benefit of creditors or shall apply for of ofar for any
O.bu;or or‘l’nr all or partc [ the mmd P (3]




orinthe :u'hody of zny court or othergovernmental authority or of & rceeiver or trustes; or (h) the mortgsged property or any part thereof shall be vacated

or abandoned. Upon the of any Materiat Default and at any time thereafter, the Holder shal) have the right at the Holder's election, without
notice of such clection, without affecting the validity, enf bility, or priority of the tgage 1 by this Trust Deed 1o declare all unpaid principat
and accrued interest under the Note and all other aounts secured by this Trust Deed immediately due and payable wh all sich principal, i

and other amounts shall without notice or d d b ! i due snd payable. Holder shall give notice of default and

allow Meortgagor.30 days to .- . .
shall have beeome due (whethes by reason of accelzration or otherwise), and

cure.

8. Atany time after the =nlir=ypri.nc§pll balance of the Note regardiess
of whether or not a Material Default shall Hyve occwred, the Trustee and the Holder shall have the right to do any or all of the following: (2} tG foreclose
the morigage crrated by this Trust Deed in any manner permitted by law; (b) o institute appropriate legal action for the appointment of a receiver and
for any other relief permitted by law: and (c) to exercise all other rights which may accrue to the Holder or to the Trustee under or by reason of the pro-
visions of any Mortgage Instrument oz under law. B . 3 - L : o U -

9. The Trustee and the Holder shall be entitled to reimbursement for all costs and ex) (h ter called “Foreclosure E: es) i
e

P re by
the Trustee or by the Holder subseq) to the of Default in ' jon with fi dings or in jen with the

exercise of any nther action anthorized in paragraph 8 of this Trust Deed and 1o receive Interest at the Default Interest Rate from the date each of such
costs and exp ase: shall be paid by the Trustee or the Holder on the amount of such costs and expenses remaining from time to time unreimbursed. The
Foreclosurr <xnep esshall include but shall not be limited to: attomeys® fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence,

pher’s cnasr s, publication costs, sheriff”s costs and fees, costs (which may be estimated as to items to be expended after entry of a foreclosure
decree) of procur.ig all mi of forec) b of title, title ch and ination, title i Torrens certificates, and such similar data
aid assurance wath rispuct to title as the Trustee or the Holder may deem y either to & f¢ suit or to evid tc
bidders at any sale whic's may be had purtuant to such a suit the true condition of the title 1o or the value of the p . The F
Expenses, all princip-l asr sunts for which the Trustee or the Holder is or shall be enti 1o reimb under the p of this Trust Deed, such
reasonable compensatir., as ' .jay be charged by the Trustee for each action which shall be taken by the Trustee under this Trust Deed, and all interest on
any such Foreclosure Lxpo-ies orotheramounts shall be & due and pay without notice or d shall be y the gag d
by this Trust Deed, and, if 1 ot « oner paid, shall be included in any decree oF judgment as part of the indebtedness secured hereby, shall be payable from
the rents and proceeds of sawat #.Comortgaged propesty, and if not satisfied pursuant to one of the ft i iti all be inch

going p sh ded in eny defi-
. ciency judgment against any Obli or. . . . A
7 5 - 10 Theproceedsol’any foreclusu’ £ s-2 of the 2R P shall be distributed and applied in the following order afpriuriiyﬁ Fl.;sl. 10 accrued
[ B Interest on the foreclosure _decrce; t2eid, to all Foreclosure Expenscs and all other amounts secured by this Trust Decd additional to i 4
. % : by the Note and all acerued interest thereon: Liitd, to all principal and di ining unpaid on the Note; and fourth, any overplus to Mort- R
3 B ~gigor. . - : - -
£ - R
:E E ™ 11. Upon, oratany time after the filing of - foreclosure suit under this Trust Deed, the cows

1t in which such suit is filed may appoint a third party as
e Holder or Trustee as recebver or as morigagee in posses-
the solvency ar insolvency of any Obligor at the time of
the mortgaged property or whether ar not the morigaged
have al! powers which may be necessary or are usual in such

receiver of the mortgaged property or may, with the ¢ .asen’ of the party appointed, appoint th
sion. The appointment may be made either before or af er sale. without notice, without regard to
tpplication for such receivef or morgagee in possessio.: and without regard to the then value of
property shall be then occupied as a homestead. The recever ar ) Jortgages in possession sh

cases for the pr ion, p tind rperation of the d prop , incl but not limited to the power to do any or -
all of the following: To enter upon and take possession of tic r.ort, aged property; to put and maintai the | d property in first class condition:
to employ all personnel nec y for the ] ion (f th m .rigaged propesty: to provide i against such risks and in such amounts as '

the receiver or mortgagee in possession may deem d:_!irnble; 10 lease ‘ae mortgaged property to such persans, for such terms (whether or not extending

beyonid the probable period of possession by the rectiver or mortgige . in possession) at such rentals and on such conditions as shall appear desirable to
the receiver or mortgagee in possession; and to collect the rents, issue. and ool of the mortg;

aged property (including those which shall be overdue) - P

. during the pend of the [ | suit and, in case of a xale and a def cieney . during the full y period of redempti hether there be re- -
demption ornot, aswell asduring any further times during which Mortgagor, « xcept lor the in fon of such iver or in ion, would
2 be entitled to collect such rents, issues and profits. No leass of all or any pan =t ~sortgaged property shall be t i d by the eatry into possession
- T by the rcceiver or mortgagee in possession, but the receiver or marigagee in posse sion nay elect to terminate any lease which may be junior ta the mort-

'E gage created by this Trust Deed. Net income {ie.. income remaining after paymen® o e> penses i d by the iver or Igag P ion in the -

w ise of powers ized by this p ph 11 and after payment of the fees of 1. reriiver and Trustee) may be applied for payment in whole or in B

E— A part of the amounts secured hereby, or the amount owing under any judgment on thoMate 2« foreclosure decree herecn, or any tax, special assessment
gi: B oz other amount sect wed by any lien or encumbrance which may be or become equal or 5 aior n priosity to the mortgage created by this Trust Deed or

Kk by a judgment on this Trust Deed, p: d any stich applicati
B be applicd only against any deficiency Temaining after such sale.

v

may

iz made prior to the forecle “ur cale; sub to a 1 1 sale, net i

e

12. Mortgagor hereby pledges and assigns to the Trustee and the Holder all rents payable p+ Zcr an:
erty whether presently existing or hereafter made and any other proceeds arising from any occupancy,
- any intcrest therein. While it is the intention of the partics that the foregoing assignment shall be a presen . assign nent, neither the Trustee nor the Holder
y shall exercise any rights granted under this paragraph unless and until 2 Material Default (as defined in pa. sgraph 7. shall occur. Upen the occurrence of a
g Material Default and at any time thereafter, at the election of the Trustee or Holder, and regardiess of whewiie #.e Trustee or the Holder shall have acecl-
erated maturity of the Note or shall have availed itseil of any right available under paragraph 8: () Al rent. a7 oher proceeds hereby assigned which
= shall be paid subsequent to the date of the Material Default shall inure to the benefit of the Holder; (b} the Trus ee o .d the Haolder shall have the right to
: terminate, alter and amend any lease of the morigaged property and to cause new leases 1o be executed; (c) the Truster unu lie Holder shall Kave the right
to notily any lessee ar other person in possession af the morigaged property of this assignment and to require that all subse-a

¥ lca32 'of all or any part of the mortgaged prop-
ur” or sxploitation of the mortgaged property ot

| ent payments hercby assigned '
be made directly to the Trustee or to the Holder; and () the Trustee and the Holder shall have the sight o collect and rec:h = all ents and proceeds hereby .
igned. The collection of reats p 1o this assignment shall not of itself be deemed to render the Trustee or Holde: a mo~:7agee in possession. The

arity with and independentiy ot th morigaged real estate
such notices and Mb :r writings as the Holder

and this assignment shall not be d d inany f decree. M

or Trustee may require to secure its interest in the rents and proceeds hereby assigned or to facilitate the collection of such rents and prazuis The collec-
tions made pursuant ta this assignment shall first be applicd to reimburse the Trustee and Holder for all costs incurred to effect such ¢ allectic n and 1o pay
the Trustee's fees; any in; shall be applied prior 10 any foreclosure sale in such amounts as the Holder shall detemmin - to pr/m-nt of any
amount secured by this Trust Deed, to payment of any amount owing on any judgment on the Note or on any foreclosure decree hereio, o7 .3 pavment
of any tax, special or other d by any lien or encumbrance which may be or become equat o senior in prierity Lo t . intarest
created by this assignment and shalj be applied after any foreclosure sale only ta any deficiency remaining after such sale. .

rentsand proceeds hereby pledged and assigned shall be d d to be pledged and assigned on a p:
shall ex

13. Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of fomcloﬁue of the mortgage created by (i
Trust Deed on its own behalf and on behalf of each and cvery person, except decree or jud, creditors of M who shall acquire any (227 st
in or title to the property sub 10 the date of this Trust Deed. . : . - . -

14. In the cvent any past of M s title to or i inany of the mortgeged property shall pass lo or vest in any third person or in the event
any third person thall become liable for or shall assume any obligations secured by this Trust Deed or by any other Mortgage Instrument, then and in either
such event, the Trustee and the Holder if either so elects (but not otherwise) may with notice to M deal with any such third person in any way
in which the Trustee or the Holder may deem y or desi in ion with any i d or obligati 4 by this Trust Deed. With-
out limiting the generality of the faregoing provition, the Trustes and the Holder are hereby authorized: () to extend the time for payinent of any indebt-
edness secured by, thh Trust Deed: (b} to forebear to sue and to farebear to exércim any other right, power or reinedy which may be available under law
or under any of the Moztgage Instruments; (¢} to settle or o compromise any claim against any such third persan (which settlement or compromise may
hiave the effect of releasing any or all third persons from any. liability to the Halder or 1o the Trustee): and (d) to relesse any collateral securing any obli-
gation of sny third person. No d gs or acth ] én by the Trustee or by the Holder p tothep jons and sutharizati t d
in this h 14 shall op to i limit or impair in any way any right er power of the Truttce or the Helder under this Trust Deed, under
the Note or undes any other Mortgage Instrument. - - R - C . 3 .
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15. In case all or any part of the mortgaged property thall be taken or d d by any or other p autherity, the Trustee
and the Haolder are hereby empowered and authorized t i
to any property not taken and all compensation so feceived shall be applicd at the election of the Holder to the i di ducti
secured hereby whether or not then due, or to the repair and T of any d d
tion &3 the Holder shall determine. - E 3 R g

of the indebted
pe. .orhpmmpothqfqmbpurpmhwchpmur—

16. No action for the enf of the gag d hereby or of any provision hereof nnnbe subject to in)'r defense which would not be
gbod and available to the party lnl:qusim the defense in an action at law upon the Note by the then holder of the Note,

17, A default under the Trust Deed shall be deemed to have occurred if:
It T Trvah

All o¢ any part of Mortgagor’s interest in the mortgaged property shall
be sald, yed, or or and whether by of law or otherwi ) to any other p or
®) myri;hlerintemlofmylniﬁslnemﬁdlrylnlheTmsu!nnbe {wh ily or involun and whether P of law -
or otherwise) to any person other than another Initiat Beneficiary; or (c} any right or interest of #ny Beneliciary in the Trust ahia)l be transfermed {whether -
voluntarily “or Involuntarily. and whether by ion of iaw or ott ) to any person who was not a Beneficiary immediately prior to such transfer;
or {d) Mortgagor shall fail to penuit the Trustee of the Holder o inspect or copy any cofry d: ds, files or § lating to the Trust
which shall be in the p ion or dy of M.

o1 (e) Mortpag shall fail to supply 'I'heﬂ'oldzz or the Trustee with then:ma of persans shown




by Martgagor's recomds to have any interest in the Trust or any right to exercise the power of direction relating tni.he'rmstuufn r].na specificd by the
Holder or Trustee or shall fail to indicate the extent of the right or interest of each such person in the Tnst as indi am!such
failure shall continue furmeem:muuymhhfomlunnmhmbe:nrequutadby lheHoIdetorby the'['mltee co-

18. The Trustee has no dul]r xo Enmine the mlz. loqtion, existence or it o!‘ the , OF to inquire inlo the vaurluy onhe
or the { cf th des of the Nate, of this Trust Deed or of any other Mortgage Instrument. The Trastes shall
not be obligated to record thh‘l‘nm. Deed or 10 exexc:se any power unless expressly obligated by the terms of this Trust Deed to de 30, The Trustee

shall .
not be liable for any acts or omissfons hereunder, except in casc of Its own gross negligence or that of its agents o:employeet.m‘l'mlln may require
indcmnities satisfactory to it before cxercising any power granted undez the terms of this Trust Deei

19. The Trustee shall release tllh'i'nut Deed and the morigage created by this Trust Deed upon i cl‘ isfy id that all indebt-
edness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a ble fee for the jon of any release
instruments. The Trustee is hereby authorized to execute and deliver a release of this Trust Deed at the request of xny person who shall, either before or
after maturity, produce and exhibit to Trustee an instrument pusporting to be the Note and who shall represent to the Tmstee that all indebtedness secured
by this Trust Deed has been paid, which representation the Trustee may accept as true without inquiry. The Tmstec msy accept as the Note herein de-
scribed any note which bears an identification number matching an identification number on this Trust Deed and purporting to be placed on the note by
any Trustee and which in with the ip of the Note herein ‘Where no hi
to be that of a Trustee on the note

1o the Trustee and on this Trust Deed, the Trustee may accept as the Nntg herein described any nots
which 1{ in with the description of the Note herein contained.

20. TheTruste= may resign by instrument in wyiting filed in the affice of the Reaord:r of Deeds or Re&istnr at'.l'itl:s in wllich this Trust Deed shalt
hxve been recorde’” ou filed. In case of the resignation of the Trustee or in case of the inability, refusal or failure te act of the Trustee, the Holder shatl’
have the right t~ 1pol it a person to serve xs Successor Trustec. In the event a vacancy shall accur by reason of resignation or nlhuwise and the Holder
shall fail to sppoint = siccessor Trustee, the lhcn Recorder nfDeeds {or the Registrar of Titles if the undey the Tomrens
System) of the Countv & which the P is d shall be the Succeisor Trustee. The on;hul'rmnee and any Successar Trustee shall
be entitled to reasor .ols - jon for all acts pexf: d i

o the pi of this Trust Deed and shall be entitled to'interest at the Default
Interest Rate from the d ite v y‘l‘n.m:e s {ces are charged on the amount nl‘such fees munln: from ume to time unp:id.

21. {a) The Trustee an”. the Holder shall have the right to ln:pecl the mnrtpged property, n: such times and on as many occniom »3 the ‘l‘ruuce
or the Holder may desire 7 AU ac- 233 to the mertgaged property shall be for the purp of such inspection. (b) The word “Note™ when used
in this instrument shall be con.ar -d (o mean “Notes™ when more than one note is used. (c) Unless otherwise specifically provided, all powers, rights and

remedics granted to the Trustee a1 & 1 Holder under the terms of this Trust Deed may be exercised by the Holder alone, by the Trustce alone, or by bath

the Holder and the Trustec acting Join* ,- 3L at any time there shall be more than one holder of the Note any one of the holders of the Note may excicise

any powet, right or remedy which u:der ¢ terms of this Trust Deed may be exercised by the “Holder™. (d) Time is of the exsence of this Trust Deed

and all provisions leunn; thereto shall ¥ st ictly construed. (€) Whensver possible each provision of this Trust Deed, the Note and every other Mortgage
shall be i

d in such iaar aer s to be effective and valid under applicable law, but, if any provision of this Trust Deed, the Notc or any
other Mortgage Instrument shall be held tr < prohibited by or invalid under

hw. ru:h provision shall be ineffective only to the extent of such
prohibition or invalidity, without invalidating the ~:mainder of such ision or the s

of the i in which such provision ap-
pears or eny other Mortgage Instrument. If any ' «wen mte or charge providad for under the t:msol' this Trust Deed, the Note or any other Mortgages En-

strument shall be greater than the highest rate o. ch gr oermitted by lIW. the highest rate or charge permiued by law shall be due in place of the given
rate ar charge which would atherwise be due, ([)Each no e, orp under the terms of this Truit Deed shall be deemed.
to have been given or delivered at the time when maied by T/ 1isd Suus retum neexpt q d maxil (NiftoM to such ad-
dress as may be shown on the Trustee's records as the adr'.tu o, Mortgsgor or to the street ol‘ the - . and (2} if to the Trustee
or to the Holder, to the address of the Trustee's principal ¢ Wice in Chicago, 1llinols or to such other address as either l.hr. ‘Trustee or the Haolder may desig-

nate from time to time by written notice. Except as other. 5= e-_-essly provided in this Trust Deed no notice or demand to any Beneficiary or to any

F+ or other in interest of any dhal) be @ this Trust Deed nor any other Mortgage Instrument may be

i or in whole or in part orally. No . vit’ .a ~mendment to this Trust Desd or any other M may be enf

against any person unless such amendment shall have been executed by suc) person or his predecessor in interest. No course of dealing between the Trustee
or the Holder on the one hand and Mortgsgor, any Beneficiary, any Ob’ g0, or any other person on the ather fiand shall be deemed effective to modify,
amend or discharge any part of this Trust Deed or any other Morigege 1ns’ ++==~nt or any rights ot obligations ol any person under this Trust Deed orany
other Mo:tpgz Enstrument. No person shall be deemed to have waived «<n' right under the Trust Deed or under any other Mortgage Instrument unless
such waiver is in writing and signed by the person waiving such right. No lelay o~ omission In exercising any right undez any Mortgsge Instrument shall
operate as a waiver of such right or of any other right. A waiver upon any one sccasin shall not be construed as a bar or waiver of any right or remedy
on any future occasion. All of the rights and remedics of the Trustee or the Hilder wacther cvidenced hereby or by any other Mortgage Instrument or
whether mn:ed by law, thall be cumulative and may be cxercised singly or concurrently. (h} All rights and obligations under this Trust Deed ;hln zxund
to and be bi ng upon legal , heirs, and assigns of Mortgago , thy Holder, and the Trustes, (i) Any i
nation pmceeds. rents, or other which p to the p it of this T ust Je~d shall be applicd to any indebtedness secured hereby shall
be deemed to have been applied to such indebtedness in the inverse order of its mater, . Ut the Note shall have been paid in full, no pericdic payment
which shall become due under the terms of the Note shall be deemed to have been prep sid. o Theuw aof the State ofllh.nou shall govern all questions

relating to this Trust Deed, the Note, and any other Morigage Instrument, including but noi .an’.cd to all ity and
performance.

22. This Trust Dead is executed by the undersigned Mortgagor not personsily but as trustee s af iresaid in the c:u::l:ue ol’ the power and authority -
is

confermred upon and vested in it as such trustee (and the undersigned hereby warzants thst it possesses fu'i nower and 10
. and it is :xpressly understood and agreed that nothing herein or in the Note cm\ulned shall be coniued as ::uun; any lisbility on Mortgagor ar on the
undcrymd to pay the said Note or any interest that may acerue th. any i d: acer .ng orto any
herein cantained, all mch liability, if any, being expressly wuv:d hy Tnuwe and b every prerson mow or hesrzafier claim
. nnd that 30 far as b d its and the we conr.med, the legal holder or holders of
af any indebted i der shall lock solely to the premises sore’ y conveyed for the payment thereof,
r:by created, in the manner herein and in said Note provided or to any Obligor ¥/ac 1) be personatly liabls herecn.,

. ST
. l.hc undersigned Mortgagor has executed and d this Trust Deed at Chicago, Nisoir on the _92; day
t L19 (herein called the “date of this Trust Drid™.

ing any

Lake Sh i

awal

not perwna].ly bul s lrusl:e undera cerm d by 1 trust ign

dated L2803 and known as om0 730
P v

STATE OQUNDIS %

COUNTY OF COOK ]

SS.

1, Nancy M, Spain :a Notary Public, in and for said county and state, do hereby certify that]
President, mdgmiaggne_@_us_tgnﬂ%&teuxy of said Bank, who are personally kmown to me to be the nmi:
ed ta the foregoing instrument as such Vice President,and ___ DSSiS Seqa

me this day in person and acknowledged that they signcd and delivered the sald instument n Thelr own [ree and volun
as aforesaid, l'nr the uses and purposes therein sat furlh and the said Assistant  Secre

5 a5 custodian of the corporate seal of said Bank, did affix the corporate seal of said Bank to said insttumq
own free and voluntary act and as the free and voluntary act of said Bank as Trustee as aforesald, for the uses and purp'
GIVEN under my hand and.notarial s:a.l. this 2._153'—(!:)' of m . AD. 19 B37

MOTARY PUELIC STATE CF ILLINOIS
WY COMIMISSION EXMRSS JUNE 24 1987
BL 000FESIZD THAY HLINOS NOTARY ASSOC
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