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LEGAL FORMS

TRUST DEED (ILLINOIS) April, 1980
For Use th Note Form 1448 - o s
(Momhly f Incil

. CAUTION: Consulta

Al

THIS INDENTURE, made . -December 3

between, . Willard-
Borkenhagen, his wife:

120
{NO.AND STREET) -

hersli .eferread.toas Mortgagors and

Des & : Wi
701 Lie Street, Des Plaines; IL' 60016

(M= ANDSTREET) - O T (STATE)

herein réferred (o os “Trustee,” witnesseth: That Whereas Mortg agmsaxe)usﬂy indebted
to the legal holaar ot 2 seincipal promissory note, termed **Install ment Note, of even dat
herewith; executed? 7 Mo sagors, made payable to B ed, inand b,
note Mortgagors promis. to ;aﬁ the pnncnpal sum of

Dollars, and interest from /_

' per annum, such pgmapal sum and interest t0 be’ payable in mstallmemsas follows:

Dollagang‘e dayof /[ _—% December ber 1983, %na One Hundred 6/1005mats R Dollarson
- 7" dayofeachand e»qy r.onth lhereafter until said note is fully palc‘!u %xce al?hat tﬁy firia p’-xym n

éf prmmpal and mterest ifnot sooner paxd
shall be due on the .~ 20th_ dayof —_JPuu 1987, all such payments on account of the mdebtedness evidenced by saxd note to be ap
to accrued and unpald mlerest on !he unpa-lf princig 1l balance and the remainder to principal; th

First Nagwnal Bank(ST?E)

¥ AR K s
made pa ble at _____§_t_uaiicrir -Bank-nf—Des—Bla-ines—-—————'——-——— orat SUCh other place asthe e 31 o
holder oenllle note may, from time to time, in writi. @ 2= poi=t, which note further provides that at the election of the legal holder thereof and without notice,
principal sum remaining unpaid thereon, together with accrt ed interest thereon, shall became at once due and payable, at the place of paymentaforesaid, m g
case defaultshall occur in the payment, when due; of ar. in< all-ient of principal or interest in accordance with the terms thereof or in case default shall occur,
and continue for three dgys in the performance of an‘)‘r other 7_-==ment contained in this Trust Deed (in which event election may be made at any time afterthe -

expiration of said three days, without nonoe) and that all par ies thereto severally waive presentment for paymem nouce f dis honor pmtesl and nouee of
protest.

NOwW THEREFORE to secure the payment of thesaid pnnmp dsumo” money and mterest in accordance it t
above mentioned note and of this Trust Deed, and the performance  fthe co and herein ined, by the Mortgagors to be performed; and-
also in consideration of the sum of One Dollar in hand paid, the recaint v liureof is hereby acknowledged, Mor(gagors by these presents CONVEY AN
WARRANT unto the Trustee, its or his successors and assigns, the follc wing Jescribed Real Estate and all of their estate, right, title and i mterest therem

situate, lying and being in lhe—City—O.f—Elk—Gro#eJ]-i—l—la—ge— ZOUNTY OF. ——CD'Ok—-—ANDSTATE OFH'UNOb‘ to
Lot 2715 in Elk Grove Village Section 9, beiar a subdivision ection .33, T shis

41 North, Range 11 East of ‘the Third Pr:.ncipal Mer i"lan, according' to the plat thereof_
recorded July 1, 1960 as document 17897670, in Cor.c f,ounty 'Illlnoi :

the terms, provisions and hmmmons of

*After maturity of the final installment, intersst_ shall _erue at: the'tate ‘0!
per annum until fully -paid.

*AIE apy of the aforementioned payments are past due bey ‘nd

J.days:from: th
payment date, a $5.00 late charge will be assessed )

16 DEC 85 1_2-

which, with the property hereinafter described, is refen'ed to herein as the “premxses, o
TOGETHER with all imy and thereto bel
during all such times as Mortgagors may be entitled thereto (which rents, issues and profits are pledged pril
secondarily), and all fixtures, apparatus, equipment or articles niow or hereafter therein or thereon used tosu
and air conditioning (whether single units or d),-and g (1 re:
awnings, storm doors and windows, floor coverings, inador beds, stoves and water heaters. All of the foregoing’ are declared a 1 agrer 1o
mortgaged premises whether physically attached thereto érnot, anditis agreed that all buildings and additions and all snmﬂaror Dlh
articles hereafter placzd in the premises by Mortgagors or their successors or assigns shall be part of the mortgaged| premist
TO HAVE AND TO HOLD the premises unto the said Truslee. its or his successors and assigns; forever, for the urposes, <€s’ and trusts -
herein set forth, free from all rights and benefits under and by vmue of the Homestead Exempnon Laws of the S!'ate otP inois, whlch saiati Lf o beneﬁtS'

ly. and on o7 sty wi
beat' gas water 5u.\

Mortgagorsdo hereby expressly release and waive.
The name of a record owner is: Willard R. Borkenha gen and Ka
This Trust Deed consists of two pages. The condmnm age 2 (the reverse side of this Trast Deed) are jinc \l'pl. ated
herein by reference and hereby are made a part hereof the same as lhough lhey were here sel ont in fall and shall be bmdmg on Mortgsgors, thewrheirs,
successcrs and assigns. ) ; .
Witness the hands and sgals,of, £

e : NAMEANDADDHESS)

Mail this instrament to - Flrst National Bank of Deg Plaines 701 Lee Street
Des Plaines,”

(CfTY)

OR RECORDER'S OFFICE BOX NO.




<
0
2

note and which purports to be executed by the persons herein’ designated as makers thereof. -

THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON:PAGE 1. (THE REVERSE SIDE = .
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:: . g i I
said premises in‘good condition. and repair, without waste; '(2) promptly. repair, réstore, or rebuild -any..,
i i damaged or’ be destroyed; (3) Kkeepsaid premises ‘free- from ..
! i ordinated to the:lien. hereof; (4) pay wheén
n ecured by a lien or charge on-the Ppremises superior to'the lien hereof, and- upon request exhibit:satisfactory ..
the‘.dlscparge of such prior lien to Trustee or to holders of the note; (5) complete within a reasonable time-any building or, buildings
now orat any time. in process of erection upon said premises; (6) comply. with all requirements of law or.municipal ordinances with: respect to"
the premises and the use thereof; (7). make no material alterations in said Premises ‘except ‘as required by:law. or. municipal i dinance .or -

previously consented to in writing by the Trusteq or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, ‘and shall, upon-written request, furnish to-Trustee or to holders. of the note
the original or duplica receipts ‘thérefor. To.prevent default hereunder M rtgagors shall pay in’full ‘under. protest, ‘in: natnner provided. by
statute, any tax or assessment which Mortgagors may desire to contest. L T g . " : .

. 3. Mortgagors shall keep all buildings and improvements now or -hereafter situated on said premises insured agai t'ioss or damage by fire, .
lightning  and windstorm' under polici providing for payment by the insurance companies of raoneys sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the:note, under; insurance " .
policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to beevidenced by the standard ‘mort-.
gage clause.to be attached to each policy, and shall deliver all policies, including additional and renewal policies, to-holders of the note, and-in
cnse of insurance about to expire, shall deliver renewal policies not less than ten days prior-to the respective dates of: expiration. - e

4. In case of default therein, Trustee or the holders of the note' may, but need not, make any payment or, perform any act hereinbefore re-
“ed of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or. interest on .

R t if any, and , discharge, compromise or settle any tax lien or other prior lien or title or claim ‘thereof, or.redeém -
froun ar;ttax sale'or. forfeiture affecting said premiises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and 3", exy :nses paid or incurred‘in connection therewith; including reasonable ‘attorneys’ fees, and any’other moneys advanced by Trustee or the
holde s o th_ note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee. for each ‘matter; concerning
which actiz - rein authorized may be taken, shall be so much additional indebtedness secured. hereby- and shall become immediattly due and
payable: rhor. notice and with interest thereon at the rate of nine per cent per annum. Inaction of Trustee or holders of the note shali ne consideredasa‘
waiver of any ric. t acsruing to themon account of any default hereuader on the part of Mortgagors. oo AP S Bl : ;

5. The Trentee i the holders of thé note hereby secured makirig any payment. hereby authorized:relating to.taxes or assessments; -may do
so according to an; bill- s.atement or estimate procured from the appropriate public office without inquiry into the accuracy ‘of such bill, state=
ment or estimate or in*J-th ., validity. of any tax, assessment, salé, forfeiture, tax lient or title or claim thereof. JARIE AR SRR e

6. Mortgagors shall zay each item of indebtednes herein d, both principal and interest, when due according to the terms hereof.:
At the election of the holders of -~ principal'note, and without notice to Mortgagors; all unpaid indébtedness secured. by this. Trust. Deed shall;
notwithstanding anything in the erincipal note or in this Trust Deed to the contrary, become due'and payable when default shall occur' in‘payment
l(:f principal or Lntei&st, or in ca‘e d-.ar '« shall occur and continue for three days in the performance of. ny ‘other agreement of the ] agors

erein contained. L R e o

7.. When the indebtedness hereby st ured “hall become due. whether by the terms of the note described on page one or
otherwise, holders of the note or Trustee ihall have the right to foreclose the lien hereof 2 i
of 1llinois for the enforcement of a mortg.oe dek* Inan; i : { g ¥
debtedness in the decree for sale all expenditur/s an' expenses which may be paid or incurred by or on behalf of Trustee or holders of thenate for
attorneys’ fees, Trustee’s fees, appraiser’s fees, nuf!.ys for documentary and expért evidence, stenographers’.charges, ‘publication costs and costs. -
(which may be estimated as to items to be expenuer aftcr entry of the decree) of procuring all'such’ abstracts of title, title'searches dnd examina-
tions, guarantee policies. Torrens certificates, and s mil. d.ca and assurances with respect to title as Trustee or holders of the'note may deem to
be reasonably necessary either to prosecute such suit ur * - evidence to bidders at any sale which may be had pursuant (o such decree the true con-
dition of the title to or the value of the premises; In aduiti»n, all expenditures and expenses of the nature in this,gara,gm’ph mentioned:shall ‘be-".
come so much additional indebtedness secured hereby and imi iediateh: "+e and payable, with interest thereon at the Tate of iine per cent per.annum, when -
paid or incurred by Trustee or holders of the note in'connection with'(a) an; action, suit or proceeding, including but not limited to probate‘and bankruptey:.
proceedings, to which either of them shall be a party, either as pla
secured; or (b) ions for the

iff, is Trust Deed or-any indebtedness hereby
commienced; or () i)reparations for the defense of any threatened suit or r oce ding which might affect the premi:

of any siiit for ¥ ereof after accrual of such right to foreclose whether or. not Aactually “
sesor the security héreof, whetheror not
actually commenced. L , s R

8. The proceeds of any. foreclosufe saleof the premises shall-bie-dis ribv od 4nd éppliédin-‘lhe‘fblldwmg‘ordei'fof Prior] 7irst, on acce
of all costs and incident to the forecl proceedings, including ai' su-a 1*ms as are mentioned-in the preceding paragraph hereof; séc- -
ond, ail other items which under the terms hereof constitute secured indebted..ess - d¢**ional ‘to_that evideniced by the note hereby. secured, with
interest thereon as herein provided; third, all principal ‘and interest remaining tin: aid, foirth, any overplus {0 M s,
sentatives or assigns as their rights may appear. e SR e i

9. Utpon or at any time after.the filing of a complaint to foreclose this Trust L., the Court in which such complaint is filed' may appointa "
receiver of said premises. Such appointmel without.r sace, without regard tothe solvency or insolvency
of M i icati : premises or whether the same shall be then: -~
occupied as a homestead or n i i 17 _eiver shall have power to collect the rents;’
issues and profits of said premises during the pendency of forecl ( .e aad a deficiency, during the full; statutory. © -
period for red i T there be red, ion or not, as well as'during any further times w.ier Mctgagors, except for:the.intervention of ‘-

heth
such receiver, would be entitled to collect such ;ents. issues and profits,'and all other powers which'my v necessary or are usual in'such cases for.:
the protection i

, P control, and operation of the premises ‘during the whole of saii pe «ou::". he Céun from time to{ime may
authorize the receiver to apply the net income in his hands in payment .in-whole or in part of:. (1) The inde’ edness secured hereby, or- by any:
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or become-£.p nor.o the lien hereof.or of such:.
decree, provided such application is made prior to foreclosurg sale; (2) the deficiency in case of a sale and’def ciencr S B
10. No action for the enforcement of the lien of this Trust Deed'of of any pravision hereof shall be subject ‘o < ny defense whid would ot
be good and available to the party interposing same in an action at law upon the note hereby secured. 1. y T L
11. Trustee or the hold
mitted for that purpose. '

ers of the note shall have the right to inspect the premises at all reasonable times and

12. Trustee has no-duty to examine, the title, ‘location, ‘existence, or condition of the premises, nor: shall. Trus
this Trust Deed or to ‘exercise any power herein given unless ’exprcssly,ohligated by the terms hereof, nor be.liable for an
hereunder, except in case of his own gross negli or mit duct or that of the agents or employees of Trustee, ani
satisfactory to him before exercising any power herejn given, - i S TR R

lease this Trust Deed and the lien thg’reof by >pr0pel_' instrﬁmcng upon. pr;sentatio;i -of ‘satisfactory evidence that

to.and.at the request of-
ing. that all-indeb

on any instrument identifying same as the prinéipal note described herein, he'{n
note herein described any note which may be presented and which conforms in substance with-the descripti

14. Trustee may resign by instrument in writing filed in the office of the Recorder or’ Registﬁi nffTilIes in' which this instium nt'sh:
been recorded or filed. In case of the death; resignation, inability 6f refusal to act of Trustee, S T R
shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal to act, the then Recorde;
in which the premises are situated shall be second Successor in Trust. Any Successor in. ‘Trust hereun hall
authority as are herein given Trustee, and any Thustee or successor-shall be entitled to reasonable compensation for all,;

15. This Trust Decd and all provisions hereof, shall-extend to and be binding upon Mortgagors and all person: under or through
Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and.all pei ons;at ag m :the payment of
the indebtedness or any. part. thereof, whether or not such persons shall have executed-the printipalmots, e o

o IMPORTANT - ... . %
FOR THE PROTECTION- OF. BOTH .THE "BORROWER "AND
LENDER, “THE : NOTE : SECURED BY THIS:TRUST . DEED

SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE"
TRUST DEED IS FILED FOR RECORD. e




