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Made December 22, 19 83, between Valley Bank & Trust Company, an Illinois
\; "CL{pOt‘an\ot personally but as Trustee under lhe provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in

\pursuance of a Trust Agreement dated March 1, 1982 and known as trust number 0230
herein referred to as “First Party,” and Bank of Elk Grove
an Illincis corporation herein referred to as TRUSTEE, witnesseth: 3
’\ THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even date herewith in the -
\ PRINCIPAL SUM OF Three Hundred Thousand and no/100
DOLLARS,
made payable to-BEARER- Bank of Elk Grove and delivered, in and by

which said Note the First Party promises to pay out of that portion of the trust estate subject to said Trust Agreemem and
hereinafter spes.fivally described, the said principal sum and interest on the balance of principal remaining from time to time plus

4

4

) unpaid at the rate of 12% per cent per annum in monthly instalments as follows: $1,250.00 DOLLARS int. .
\3.  on the lst day of February 19 84and $1,250.00 DOLLARS plus .
‘X\\) on the 1st day of cach and every month thereafter until said note is fully paid except that the final int.

payment of principi!l ard interest, if not sooner paid, shall be due on the st day of Januar 19 89

All such payments oli“acsuurt of the indebtedness evidenced by said note to be first applied to interest and tZe unpaid princi- -
pal balance and the reriaind :r to principal; provided that the principal of each instalment unless paid when due shall bear i
- interest at the rate of {4:; priicent per annum, and all of said principal and interest being made payable at such banking
house or trust company in
Illinois, as the holders of the otp any. from time to time, in writing appoint, and in absence of such appointment, then at the

>~ office of Bank of Elk Zroy. in said City,

NOW, THEREFORE, Furst Party to (cou/¢ the payment of the said principal sum of mongy and sajd interest in accordance with the terms,

N provisions and Limitations of this trust derd -.id also in consideration of the sum of One Dollar in hand paid. the receipt whereof is hereby
acknowledged. does by these presents.gr: .1, remise, relcase, alien and convey unto the Trustee, its successors and assigns, the following de- .
scribed Real Estate situate, lying and being in thr Village of Elk Grove COUNTY OF

Cook AND STATE OF ILLINOJT. to-wit:

Lots 27 and 28 in Higgins Industii-~l Park Unit Number 16 being a Subdivision of the South
East 1/4 of Section 22, Township 41 Nocth, Range 11 East of the Third Principal Meridian,
in Cook County, Illinois.

5SS S

This Truet Deed and the real estate hereinaiter described given to secure the obligation of
First Party shall secure any extension, mca’rication or renewals of the Note of First Party
executed of even date hereof, including but ncc. rimited to extension of the maturity date
described in said Note and/or an increase of fi.-~interest rate on the unpaid balance of
principal.

In the event of a transfer of title, change in Ben>ficial Interest in the title holding trust,

or sale under Articles of Agreement, the holder of thnis rust Deed and Note shall have the -
right to declare a default and the entire primcipal bal-are and accumulated interest shall

become immediately due and payable without further notic: tJ the maker hereof. f
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which, with the property hereinafter described, is referred to heremn as the “premiscs, [

TOGETHER with all improvements, tenements, .:ﬂscmunts‘ fixtur and appurtenances thereto ! e'Caging, and all rents, issues anb ofi H
thercof for so long and during all such times as First Part s successors or assigns may be catdied theréto (which are pledged primarily :
and on a parity \ulh <'nd real estate and not sucncanl E apparatus, equipment or articles now Lrafter !hen:m or 1l
to supply heat, 1 conditioning, water, Light, power, refrigeration (whether single units or centrally ¢ atrollid), and \enmmmn. mcludmg

(without’ rcslncung lhv forcgmng) screens., window shades, storm doors and windows, floor coverings, ina joor hels, awmngs stoves and watel
heaters. All of the foregoing are declared to be a part of said real estate whether physically attached  hereto o not, and 1t xs agreed lhal
all similar apparatus, oqummcm nr articles hereafter placed 1in the prenmuses by First Parly or its succes.nrs or assxgns shall be considered
as constituting part of the real es

‘O HAVE AND TO HOLD th premises untou the satd Trustee. its successors and assigns, forever, for the parr ses and upon the uses and
trusts herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Unul the indebtedness aforesaid shall be fully paid, and in case ot the tailure of First Party, its successors or assigrs to: (1) promptly
repair, restore or rebusld any buildings or improvements now or hermunr on the premises which may become dnmag' or be destroyed:
(2) keep said premises in good condilion and repatr, without wast d free from mechamc's or other liens or claims v iwen aot expressly
subordmated 10 the lien hereof: (3) pay when due indebtedness whieh may be secured by a Len or charge on the I remises supcrior 1o
the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to hold :rs of ‘he note; (4)
complete within a reasonable time any building or buildings now or at any e in process of erection upon said premises: ({} comply with
all requirements of law or municipal ordinances with respect 16 the premises and the use thereof: (6) refrain from making mterial altera-
ttons in said premises except as required by law or municipal ardunm ) pay before any penalty attaches all general ta :es, and pay
spectal taxes. special assessments. water charges, sewer service charg gamsl thé premises when due, an. upon T witten
request, 1o furnish to Trustee or to holders of ihe note duplicate reccipts therefor: [: in full under protest in the manner rovied
b . ANy tax or assessment which First Party may desire to contest; (9) keep all bul dings and improvements now or hereafte situat:d
S sured against loss or damage by fire, lightning or windstorm Rinder policics - providing. fof  payment. by the . nsurar .e

oney sutlicient either to_pay the cost of re; placing or repairing the same or to pay in full the indebtedness secure' her o
compantes satisfactory 1o the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the'.ef 5
holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy: and to deliver 1
s,

lnkludlr‘z additional and renewal pollcl(~< to holders of the note, and in case of insurance about to expire, to deliver renewal pol .les
h ten days prior to the respective dates of expiration: then Trustee or the holders of the note may, but need not. make any pay
orm any act heremnbefore set forth in any form and manner deemed expedient, and may. but need not, make full or parual pa.-
cipal or interest on prior encumbrances, if any, and purchase. discharge, compromise or settle any tax lien or other prior lien
m thercof, or redeem from any tax sale or forfeilure attecting said premises or contest any tax or assessment. All moneys paid
of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attornevs' fees, and any other
~anced by Trustee or the holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensa-
cach matter concerning which action herein authorized may be taken, shall be so much additional indebtedness secured
il become 1mmediately due and payable without notice and with interest thereon at the rate of seven per cent per annum
ustee or hoiders of the note shall never be considered as a waiver of any right accruing to them on account of any of the
paragrap
nr \hﬂ hulders of the note hereby Sccurcd makin,
statement or estimate procu fr
o the validity of any tax, ass

v payment hereby authorized relating to taxes or assessments, ?'
propriate public office without Inquiry into the accuracy of such bx|
. forfeiture, tax hien or title or claim thereof
the holders of the note and without notice to First Party. its successors or assigns. all unpatd indebtedness secured
. neiwithstanding anything in the note or in this trust deed to the contrary, become due and payable iar immediately
in making paym of any instalment of principal or interest on the noie, or (b) 1n the event of the farlure of First

ny of the things specifically set forth n paragraph one hereof and such default shall continue for .
time after the expiration of m!ld three ds
r(-h:,' Hvurld shall become duce whethe 0
I]lvn “ suit to foreclose t

¥ period. : H
ceeleration of otherwise, holders of the note or Trustee shall

Tien Berear. thire shall She aliowed and ineluded he additionsl Taaest
4|nd vxpen: be pad or InL‘urr(d by or on behalf of Tru‘;u‘c or holders of the note
r's fe outlay n.r documentary and expert evidence, stenograph charges, publication costs
o tems u. e expended After entey of the deereel or procurmng Ml such abstracts of tile, title searches
Torrens cortificates, and sumlar data and

which

urances with respect to title as Trustee or holders of the

'Hh'r to prosecute soeh st or to evidence to hnhlc.-r at :ln\' ale which may be had pursuant

the Title 10 or the sremises . Al expenditures and exp of the nature in this paragraph

addition.d andebtednes, s Lv and ammedately due d P |\'Jl:lc with interest thereon at the rate
wnen gind or neurced by Tru

holders of the note m connection with ta) any proceeding. including
party, either as plantil, chumant or defendant, by reason of this trust
cment of any s fur the foreclosure hereof after accrual of
commeneed w) p wons for the def of any threatened swit or procecdng which
whether or ae commenced
‘-rvnl N be distributed and nnplu'd i the fallowing order of priv First, on ac-
ctire procecdings, meliding all such iems as are mentioned i the prmmmg paragraph
“h under the terims hereof constitute secured mdvblcdncss additional to that evidenced by _the note, with
a3 herein proviged. third, all principal and inlerest remalming unpaid on the note; fourth, any overplus to First Part
“Reatalives or assigns, as their rlEhlS may appear
any ume after the filing of 4 bill to foreclose

Ty which either of
Fured, or thy prepars
not e taally
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this trust deed. the court in which such bill 1s filed inay appoint a receiver
i Such appointment may be made either before or after sale, without notice, without regard to the solvency or insolvency at
o5 anplication for such receiver. of the person or persons, if any. liable for the payment of the indebtedness secured hereby. and
trerard to the then value of the premises or whether the same shall be then pccupied as a homestead or not and the Trustee hereunder
ve‘ap;:n;’m{ed as such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises during the pen-
¥.0f suc lureclmu;—c Suit and in casc of a sale and a deficiency, during the full statutory period of redemption whether there be re-
N AR d.s‘ I3 “ns during any further times when First Party, its successors or assigns, except for lm_- intervention of such receiver,
ol e cd ta collect such rents. issues and profits. and all oiher powers which may be necessary or arc usual in such cases for the
rceton. ¥ . contrat, U and opetation of the premses during the whole of saig period. The court from time to time may

oree te receiver to appiv the net imcome o his hands o payment in whole or in part of: (1) The indebledness securcd hereby, Y
any t:;u("v‘{uulln-un this trust decd. or speeial asacssment or other lien which may be or hecome superior to the licn hereof ar
wrsuch devree, pravided such application s ior to foreclosure sale; (21 the deficlency in casc of a sale and deficiency
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7. Trustee or the holders of the notle shall have lhe right to inspect the premises at all reasonable times and access thereto shall be per-
mitted for that purpose.

8. Trustee has no duty to examine the title, location, existence or condition of the premises, nor shall Trustee be obligated to record
this trust deed or to exercise any power herein given unless expressly obligated by terms, hereof, nor be liable for any acts or omissions here-
under, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it may require indem-
nities satisfactory to it before exercising any power herein given.

9. Trustee shall release this trust deed and the lien thereof by proper instrument upon tion of sati v idence that all in-
debtedness secured by this trust deed has been fully paid: and Trustee may execute and deliver a release hereof to and at the request of
any person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note representing that all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor
trustee, such successor trustee may accept as the genuine note herein described any note which bears a certificate of identification purport-
ing 1o be executed by a prior trustee hereunder of which conforms in substance with the description herein contained of the note and which
purports to be executed on behalf of First Party: and where the release is requested of the original trustee and it has never executed a cer-
tificate on any instrument identifying same as the note described herein, it may accept as the genuine note herein described any note which
may be presented and which conforms in substance with the description herein contained of the note and which purports to be executed
on behalf of First Party.

10. Trustee may resign by instrument in writing filed in_the office of the Recorder or Registrar of Titles in which this instrument shall
have been recorded or filed.” In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in
which the premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers "and
authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed
hereunder.

11l. Waiver of Right of Redemption attached and made a part hereof.

11. The First Party and the Beneficiaries hereby covenants and agrees that it will
not at any timedinsist upon or plead, or in any manner whatscever claim or take advantage

of, anyv stay, e

~Llifn or extension law or any so-called "Ycratorium Law" now or at any

T1s

nereafter in forcl onor claim, take or insist upon anv bznefit or advantage of or

I

i
Irem any law now or hereacter in force providing for the valuation or appraisement of the

prenises, or any tart therest.) prior to anyv sale or sales

reof to be made pursuant to
any provisions herein contair =i, or to decree judgment or criar of any court of competent

jurisdiction; or aiter such sale or sales claim or exer any rights under any statute

5>t herearfter in force to redeem ctne property so sold, anv part thereof, or relating

to the nmarshalling thercof., upon foreciosure sale or other enforcement hereof. The First

arzv and Beneficiaries hereby expressly woive any aad all rights of redemption from sale

under anv order or decree of forvecloswe ¢f bhis Trust Deed on its own behalf and on behalf

onlyv decrae or fud t creditors of the First Parcy

e = stoar Tv to the premlsces su™ - z> zhe date hereof, it bring
- intent nereof that anv and all such vights of (Cedenstion the First Party and of all
: deemed to be hereb: Z9z¢ to the full extent permitted ™D
- . o
= 7, Section 18(a) and 18&wn.of Illinois Statues. The
chercunder will not i cxszsilize any such law —_—
X \JT
A fve 7 or Tope be the emecoarion .,y Dower or remedy
T Tierviiisc srant ol Cie o Lovotne ra u Js¢ Deed, but wiltl ar=—
—

cyvory such right, power and

zhough no such law or laws




THIS TRUST DEED is (secuted by VALLEY BANK & TRUST COMPANY, not personally but as Trustee as aforesaid in the exercise of the power and authority conferred upon
and vested in it as such 7. ustee (and said VALLEY BANK & TRUST COMPANY. hereby warrants that it possesses full power arid aufHofity to exccute this instrument). and it is
expressly understood aiid agred (at nothing herein or in said note contained shall be constiued as creating any liability on the surgfs”t 'arty of on $aid VALLEY BANK & TRUST
COMPANY personally to [ 1y the .aid note or any interest that may accrue thereon, or any indebtedness accruing hereunder, Q} et ny covenant gither express or implied
herein contained, alf such lia 77 being expressly waived by Trustee and by every person now or hereater claiming any gkt or seloeity Hefounder, 204 that so far a the Firat
Party and its successors and sai’ VAL EY BANK & TRUST COMPANY personally are concerned. the legal holder or A EXEid Boland the owner or owners of any
indebtedness accruing hereund ' shall/sov.=slely ta the premises hereby conveyed for the payment thereof, by the enforcemettadt, Poyact inghE manner herein and in
said note provided or by action to enfor .. the personal liability of the guarantor, if any. ~3
IN WITNESS WHEREOF, VALLE' BANK # TRUST COMPANY, nat personally but as Trustee as aforesaid, has caused
corporate seal to be hereunto affixed anG utter e ovits Vice President, the day and year first above written. N

VALLEY BANK & TRUST'G % DA
ALLEY & /5 ‘5,.1}
/‘4 7 ¥

Attest A
VICEPRESIDENL ST, CAS sEL .
STATE OF ILLINOIS } ss I, Steven R. Holmes
COUNTY OF KANE @ Nerviulic, in and for said County, in the State aforesaid, DO HEREBY CERTIFY, that

Delvin W. Jehnston

President of VL1 .Y BANK & TRUST COMPANY, and

Linda L. Johnssn - Asst. Cashier . " '

— Xiex X N -
of said Bank, who are personally known to me to be the same persons who! : names re subscribed to the foregoing instrument as such President, and Vice 3y
President respectively, appeared befare me this day in person and ackno ledged tnat they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntaty act of said Bank, as Trustec as a ‘nresaid.far the uses and purposes therein set forth; and the said Vice President ,
then and there acknowledged that he. as custodian of the corporate seal of said Br ik, di 1 affix the corporate scal of said Bank to said instrument as his own ~
free and voluntary act and as the free and voluntary act of said bank, as Trus e as Afor=said, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this 23r¢

December ﬂ & / /) A.D.19_83

y N A AN
"7 ““Notaryublic

(day of
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v "‘--,7‘,’ :_”“\“‘I‘M PORTANT The Instalment Note mentioned in the within Trist D .ed has bcen

FOR THE PROTECTION OF BOTH THE BORROWER AND (1 '3 7
LENDER, THE NOTE SECURED BY THIS TRUST DEED | identified herewith unger Identificatipn No.__ (o= . -

SHOULD BE IDENTIFIED BY THE TRUSTEE NAMED HERE- - / 7 0 e
. IN BEFORE THE TRUST DEED IS FILED FOR RECORD. ;’,h% = St 4 }éﬂ‘—'\ - Truste
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