TRUST DEED

FORM NO. 7 REVISED

7 TR ABOYESPACE FOK BECORDERS USE ONLY-

‘THIS INDENTURE, made January 13, 19 84 | between

MICHAEL J.

SCALA, JR. AND JUDITH T. SCALA, HIS WIFE

"herein referred to as Mortgagors , and
“THE BANK & TRUST COMPANY OF ARLINGTON HEIGHTS, -
) an Illinois corporation doing business in Arlington Heights, Illinois, herein referred to as TRUSTEE. witnesseth:
‘ THAT, WHEREAS the Mortgagors: are_justly indebted to the legal holder or holders of the Note hereinafter de-
<t bed, said legal holder.or holders bemg herein referred to as-Holders of the Note, in the principal sum' of
e kot EIGHT THOUSAND AND NO/100----mmcocmocmeme o mmmmo Dollars,
eviderced by one certain Note of the Mortgagors of even date herewith, made payable to THE ORDER OF BEARER

and de'iiered, in and by which said Note the Mortgagors promise to pay the said prmcnpal sum and interest from
Janpazy 13, 1984  on the balance of prmc1pal remaining from time to time unpaid at the rate of
14.0 pir<cat per annum due on demand.

All such payments or”actount of the indebtedness evidenced by said note to be first applied to interest on the unpaid
principal balance an | the ‘remainder to principal; and all of said principal and interest being made payable at such
hankmg house or trust.zonipany in Arlmgton Hts.,lllinois, as the holders of the note may, from time to time, in
writing appoint, and in abs nce of such appointment, then at the office of The Bank § Trust Compa.ny

of Arlmgton Heights in said City.

NOW, THEREFORE. the Mortgagor \c

ccure the payment ot the principal uum of money snd nlrl interest in nccnrdxnce with the terms, pro-
vmom and Jimitations of this trust deed, of the

to be performed,
also in consideration of the sum of Onz Dollar in h-nd paid, the receipt wherzot is hereby ncknnw]edged by lhue presents CONVEY and WAR.
RAN'I‘ unto the Trustee, its successors and asiigns, the " Nowing described Real Estate and all of their estate, riﬁht, title and intevest therein, situate,

lying and being in “the : COUNTY OF Cook AND STATE OF ILLINOIS,
to wit: .
See Legal Description attacied

trument Wes Propared By:
S umenc D"“P\\RT‘V’"—NT

T'nis tn

{ensington Road A. BUCKINGHAN ~

M.n cron Helghts, L 60004 CONSUMER CREDIT DEPT.

which, with the property herelnafter dscrlbed 18 referred to hereln as the “'premlses,”

TOGETHER t ments, fixtures, and appurtennnces lherem belon%mg. and all rents, .ss» .. and profits thereof
for so fong and durlni all such times as M ngo may be entitled thereto:(which are e‘Prlmn 1y und on a parit, v ch s |d real estate and
not secondarily) and all Apgmtul equlpment or articles now or hereafter thereln or thereon us! eat, gas, alr cc iditionlng, water, light.
power, nlrgg‘emllnn (whether slnale v-ln

. ant including (wlthout resmctlng the foreg. "‘g' m.eens window

shades, inador beds, oves and water heaters. All of the foregoing are declr el tr a part of

snld real estule whelher physically auached. thereto or nnl and It is agreed that all similar apparatus, q\llpmem or articles her ‘nn\ plnced in the
mises b y the mortgagors or their successors or assigns shall be considered as constituting part of the real est

TO HAVE AND TO HOLD the m-emlses unto the sald Trustee, Its successors and assigns, forevér, for the Durpoles. and upon the uses ang trusts
herein set forth, free from all r!

rights and benefits under and by vlrtue of the Hnmeslead emption Laws of the ‘State of Xilinols, wmch sald rights
and benefits the' Mortgagors do hereby expressly release and walve

"This trust deed consists of two pages. The covenants, conditions and prov!sions appearing on page 2 (the reverse

side of this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mort-
gagors, their heirs, successors and assigns.

wrmsss the ha_n ... andseal...: of Mortgagors t.he day and: year first above written.

i

STATE OF ILLINOIS, wseve ABvex e %

E - " 88.a Notary Public in and for and residing in sald_Count, In the State aforesald, DO HEREBY CEETIFY THAT
County o, Cook- 5 Ry M1¢hael J Scala, Jr. and Judith-T Scala, ‘his wife

o L whn._arf:_personnlly kniown to'me to 'be the same person.S.  whose name.S_ATE subscribed to the foregoing
o ‘,lnstrumem, appenred belnre me this day.in penan and acknowledga mat__._they._.._.:lsned sealed and

b ; """ delivered the:said Tnstrument as___their and 'lunmry act, for lhe usés and furposes thereln
‘ s . set forth, includ(ng the relense and wniver ul the rlght of humeslead

leen “under my hanu and- Nomrlnl Seal ‘th 13th ayot J anua; JAD. xs__L

w.vs&;b's;z
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED): .

. . B PR T - : : . 5 y lchmay‘become
1. Mortgagors shall (1 romptly repeir, restore or rebuild any buildings or improvements now or hereafter .on the premlses wh
damaged or gexdes'-,royed:n (’2? l?eeg s{ %remlses In. good condlv.loli' and repﬂr. without waste, and free from mechanic’s or other Hen: gzecm:g::ég:
1llen not expressly subordinated to.the.llen hereof: (3) pay when due_ any indebtedness which may be secured. by a llen or Chm"‘xemom of the mote:
s\;)perlnr to‘thé‘{ﬁn hereof, jnnd»u:t:lun, requeg. ﬁﬁ"b“ sa!;. sﬁsﬁtorx evidence of Lhti‘d\sc‘hnrge of lu?h prlar lien to ;ﬁs;ﬁn?fse‘so‘ (%) zarn Iy with, all
¢ p within a me any:bullding’ or buildings now or. at any time in process of erectlon upon :
q of law or. 4 with respect. to the premises. and ‘the. use tgereol: (6) make no material aiterations in safd premises
except as required by law or municipal ordinance.: . :
2:"\Mortgagors shall pay before any
ice charges, and other ch th

all takes; and shall pay special taxes, speclal assessments. water charges, sewer serv-
3 when due, and shall, upon written request, furnish to Trustee or to holders of the note duplicate |
receipts therefor. To prevent hereunder Mor shall pay in.full under protest, in the manner provided by statute, any tax or assessment
which Mortgagors may desire to contest.. ... ... .. . e i e B ) | .
3. Morlﬁaxors Shall keep all bulldings and jmprovements now or hereafter situated on sald premises insured agalnst loss or damage by fire, light- |
ning or win rm under policles providing.for payment by the insurance: comp:
ing the same or to pay in full the indebtedness secured. hereby, in f of the note, under insurance policles
payable, in case of 10ss or damage, to Trustee for e benefit o{ 1 hts to be evidenced by the standard mortgage clause
to-be attached to each policy,.and shail deliver all:policles, including additlonal and renewal pfﬁlcles, to holders of the note, and in case of Insurance
about to expire, shall deliver renewal policies not less than ten days prior:to the respective date of expiration. .
In case of default therein, Trustee.or the holders of the:note may.- but need not, make any payment or perform any act herelnbefore required
any form and manner deemed expedient,.and' may: but need not. make full. ar artlal payments of principal or'interest on prlor
K q scharge, compromise or settle any tax lien or.-other prior ?len or.title or claim thereof. or redeem from n:{
ng sald or. nnPr_ or = “paid ‘for any 'of the purposes herein authorized and all
k In connection “therewlth, including-attorneys’ fees,- and. any ;other. ‘advanced by Trustee or the holders o e n
2 ‘premlzes-and the lien hereof,. plus. to Trustee for.each matter. concerning. which actlon hereln R
< 2-taken..ghall be so much additional indebtedness hereby and shall befome‘lmmediate]y‘due and payable without notice and

- secured
<her=on at the:rate ot seven A)er cent per annum. Inaction of Trustee or holders o note shall never be consldered as a walver of any
TUlg t thi>m on account of any. iefault hereunder on the:part of Martgagors. i L e e

do so-

‘The Tr istee or the holders of the riote hereby seécuted making a.ny Ppayment hereby authorized relu’(!ni to taxes or tussesrs'n!l:i‘lri'.s.'.n':xay
e accuracy of suc . statement or

o B
according to anv > il ctatement or estimate procured from the appropriate public office without Inqulry into t
estlmate or into che va.'dity of any tax, assessment, sale, forfelture, tax lien or title or claim thereof.

6. 'Mortgagor. sha'. pay each item of | hereln . both principal and interest, when due according to the terms hereof. At the
option of the holuen. _¢ ‘1€ note, and without notice to Mortgagors, debtedness secured by this Trust Deed shali, notwlithstanding any-
thing in the note or In .his lrust Deed to the contrary, become due d’ payable (a) immediately in the case of default in making payment of any
Instalment of princlpal r 1.tr est on the note, or (b) when defauit shall occur and contlnue for three days in the performance of any other agree-
ment of the Mortgagors ..er .n c-atalned. -

. 7. When the indebtedriess ¥ creby secured shall become due whether by accelerauon or otherwise, holders of ‘the note or Trustee shall have the
right to foreclose the lien here.f. 7.1 any sult to foreclose the lien hereof, there shall be allowed and [ncluded as additlonal indebtedness In the decree
for sale all expenditures and e.:pe’;sec which may be pald or Incurred by or on behalf of Trustee or holders of the note for attorneys' fees, Trustee's

fees, appraiser’s fees, outlays for, A cumentary and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as

to items to be expended after LTy of the decree) of procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens
certificates, and similar data and as: “-ces with respect to title as Trustee or holders of the note may deem to be reasonably

h y sale which may be had pursuant to such decree the true condition of the titl value of
the premises.-All expenditures and exiens s ihe nature in this paragraph mentioned shall become so much additional indebtedness secured hereby
and immediately due and payable, with intrest thereon at the rate of seven per cent per annum, when pald or incurred by Trustee or holders of

ll::e‘ note In connection with (a) any proce’ ding, including -probate and bankrumci proceedings, to which either of them shall be a party, either as

1 or defend reason of thl (rust deed or any indebtedness ereby secured: or (b) preparations for the commencement of any

Suit for the foreclosure hereof after accrual of f «ch riht to foreclose whether or not actually commenced: or (¢) preparations for the defense of any

threatened sult or proceeding which might affect the yremises or the security hereof, whether or not actually commenced.

. _The proceeds of any foreclosure sale of th~ prer'<es shall be distributed and applied In the following order of priority : First, on account of all
costs and expenses Incident to the foreclosure proceed ags. Including all such items as are mentloned in the preceding paragraph hereof: second, all
other Items which under the terms hereof constitute secu’ ed Indebtedness additional to that evidenced by the note, with interest thereon as herein
provided: third, all grlnclpnl and Interest remaining nr_a'Zan the note: fourth, any overplus to Mortgagors, their heirs, legal representatives or
assigns, as their rights may appear.

- this trust deed, the court in which such biil Is filed may appai.at a recelver of sald

0. af’-r <ale, without notice, without regard to the solvency or Insolvency of Mortgagors at

en value of the premises or whether the same shall be then occupled as a

pointed as such_recelver. Such receiver shall have power to collect the rents, issues and profits

J7tute of a sale and a deficiency, during the full statutory period of redemption,

imes vhen Mortgagors. except for the intervention of such recelver. would be

3 profits, and all other powe 5 which may be necessary or are usual in such cases for the protection, posses-

. management and operation of the premises during the whole of said period. The Court from time to time may authorlze the recelver to-

apply the net income in his hands in payment in whole or In part of: 1) .n> indebtedness secured hereby, or by any decree foreclosing this trust

deed, or any tax, speclal assessment or other lien which may be or becsme. superior to the lien hereof or of such decree, provided such application
1s made prior to foreclosure sale: (2) the geficiency in case of a sale anc_de’.ci“ncy.

10. No actlon for the enforcement of the lien or of any provislon hereox skill b= subject to any defense which would not be goad and available to
the party interposing same in an action at law upon the note hereby securec.

11. Trustee or the holders of the note shall have the right to inspect the “rev.sis at all reasonable times and access thereto shall be permitted
for that purpose.

12. ‘Trustee has no duty to examine the title; locatlon, existence, or condition uf ‘.> premises, nor shall Trustee be obligated to record this
trust deed or to exerclse any power herein given unless expressly obligated by the te ' ms hereof. nor be lable for any acts or omissions hereunder,
except in case of its own gross negilgence or misconduct or that of the agents or em, toy es of Trustee, and it may require indemnities satisfactory .
to It before exercising any power herefn given.

13. Trustee shall release this trust deed and the len thereof by proper instrumé..l upon pres~ntation of satisfactory evidence that all indebted-

d has been fully paid: and Trustee may execute and dellver a re’ _ase hereof to and at the request of any person who

. Produce and exhibit to Trustee the note, repre’enting that all Indebtedness hereby secured has been

as true without inquiry. Where a release Is re uested o~ a successor trustee, such successor trustee

bed any note which bears a certificate of ldenth.~ation purporting to be executed by a prlor trustee

ith the description herein contained of the note ana wh’.h nurports to be executed by the persons herein

ed as the makers thereof: and where the release is requested of the original trustee and ¢ ' as jever executed a certificate on anv instru-

ment ldentitying same as the note described. herein, it may accept as the genuine note hereln descrit 2d w1 y note which may be presentcu avuw wuicn

co;\‘:ormshln S!;,bstam:e with the description hereln contained of the note and which purports to be >xecut.d bv the persons herein designated as
makers thereof. - -

14. Trustee may resign by Instrument In.writing filed in the office of the Recorder or Registrar of Tlites }. which this instrument shall have been
recorded or filed. In case of the resignation, Inability or refusal to act of Trustee, the then ecorder of De a: or f.e county in which the premiscs
are situated shall be Successor In Trust. Any Successor. in Trust hereunder shall have the identical title, pow(rs and authority as are herein given
Trustee. and any Trustee or successor shall be entitled to reasonable compensatlon for all acts performed hereund c.

15. Thls Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all perscas ~luiming under or through Mort-
gagors, and the word ‘*Mortgagors”’ when used herein shall Include all such persons and all persons liable for the ,ay ment of the indebtedness or any
part thereof, whether or not such persons shall have executed the note or this Trust Deed.

16. The instalment Note sceured by this Trust Deed may. be prepaid, in accordance with the terms and conditions specified in saic Instaiment Note.

17. At the option of the holders of the Note and obligation hereby secured, and without notice ta the Mortgagor. all unpay! ind< sta s secured by this
mourtgnge xhall notwithstanding anything in the Note or in this Mortgage to- the. contrary. become due and payable immediatcl, . uroa, e nviyance by the
Mortgagor of title. by Deed or otherwise, or éxecution by the Mortgagor of agreement o convey title, by Deed or otherwise. to allor ~ay inoertion of the
premiscs. N S . . .

. R e :.;.| - The Instaiment. .Note mentioned. in thé, within -Trust Deed: has- been . identified
T o e
FOR THE PROTECTION OF KOTH THE EORROWER:AND LENDER, . NY OF ARLINGTON HEIGHTS,
{THE PRINCIPAL NOTE SECURED BY THIS TRUST DEED SHOULD | - W ; as Trustee,
BE IDENTIFIED BY THE BANK & TRUST COMPANY OF ARLINGTON ‘ : e

‘HEIGHTS, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR -

' : b : : . 5 Assistant Vice: Président
; RECORD. : . o T i _Assissont=Trust Officer

{17 L NAME l ER
} FOR RECORDERS INDEX PURPOSES
i o o ~INSERT STREET ADDRESS OF ABOVE

DESCRIBED PROPERTY HERE

06 E. Marion
Arlington Hts.,I1. 60004

STREET -

34
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