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TRUST,DEED 26391464 e

THIS INDENTURE, made __February 29 19 84 between .Frank K. Hoffie and Pearlann

THE ABOVE SPACE FOR RECORDERS USE ONLY

Hoffie, His wife, in JOINT TENANCY herein referred to as “Grantors”, and __C. R. Amburn

- of Qak Brook Tllinois,
herein referred to as “Trustee”, witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the
legal holdsi of the Loan Agreement hereinafter described, the principal amount of _Twenty Four Thousand Four.

Hundred Tichty Seven and 29/100~===ceceemncmononmmencesemenma e Dollars ($ 24,487.29 ),
together wit!{ intorest thereon at the rate of (check applicable box)

WB______ % per viatjon the unpaid principal balances.
X This is a veiiché interest rate loan and the interest rate will increase or decrease with changes in the

Prime loan rate. Theinte-est rate will be _5.00__ percentage points above the Prime loan rate published in the Federal
Reserve Board’s Statistic~i R/ lease H.15. The intial Prime loan rate is_11.00 %, which is the published rate as of the

L} L last business day of __January 19_84 _; therefore, the initial interest rate is _16.00-% per
year. The interest rate will increze ¢r decrease with changes in the Prime loan rate when the Prime loan rate, as of the
last business day of the preceding »or’, has increased or decreased by at least one percentage point from the Prime
loan rate on which the current intcrest rate is based. Interest rate changes will be effective upon 30 days written

notice. In no event, however, will the ir terest rate ever be less than . _13.0@ per year. The interest rate will not
change before the first payment date. Adjusirciits in the interest rate will result in changes in the monthly payment
amounts.
The Grantors promise to pay the said sum in the sa1? L.oan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in 180 consecutive munthl»installments: 1 at $_431.40 followed by
179 at $_384.82 _, followed by _pn/a at $__n/a—, with the first insiallment beginning on

April IMO o 1984 and the remaining in'tal! nents continuing on the same day of each month
{Montl ay)

thereafter until fully paid. All of said payments being made payable a. _Plwpers Grove  Tllinois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoit:

NOW, THEREFORE, the Grantors to secure the payment of the said obligation in with'the terms, provisions and/umitz ions of this Trust Deed, and the performance of the covenants and
herei ined, by the Grant: wbeperfnﬂned.nndnlscinmnsirlerationnhhesumofOneDnllarinhnndpaid,lh‘ recr pt whereof is hereby acknowledged, do by these presents CONVEY

and WARRANT unto the Trustee, its successors and assigns, the following described Real Estate and all of their estate, right, "¢ and interest therein, situate, lying and being in the
L aGrange . county or Cook AND STATE Q' ILLINUIS, to wit:
LOT 267 IN ELMORE'S LEITCHWORTH, BEING A SUBDIVISION IN THE WEST % OF THc EAST % OF SECTION 5,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN £uUPi COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 432 S. EDGEWOOD, LAGRANGE, IL. 60525.
- THETATTACHED CALL OPTION PROVISION IS PART OF THIS MORTGAGE, DEED OF TRUST, 0 DEED TO SECURE
DEBT.

which, with the property hereinafter described, is referred to herein us the “premises.”

TOGETHER with improvements and fixtures now attached together with easements, rights, privileges, interests, rents and profits.

7O HAVE AND TO HOLD the premises untothe said Trustee, it successors and assigns, forever, forthe purposes, and upon the uses and trusts herein set forth, rea from all rights and “enel ; uider
and by virtue of the Homestead Exemption Laws of the State of Ilinots, which said rights and benefits the Grantars do hereby expressly release and waive.

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side o
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the Grantors, their heiss
successors and assigns.

WITNESS the hand(s) and segd(s) of Grantors the day and yeap-first above writteq.
[ At (SEAL) A P S e/ — S = (SEAL)
m—— i Frank K. Hoffie / 7 Pearlann Hoffie

i (SEAL) (SEAL)

; STATE OF ILLINOIS, _Beverly Birmingham

i SS. !

: County of _C_Q_Qk_____ a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT

Erank K. Hoffie and Pearlann Hoffie

who__@Y@___ personally known ta me to be the same persorS—whose name .§ . subscribed to the foregoing
Instrument, appeared before me this day in person and athat—they signed, sealed and
delivered the said as their free and voluntary act, for the uses and purposes therein set forth,

including the release and waiver of the right of homestead.
GIVEN undermy handand NotarialSeal this—29EN._~3 dayor__Fobruary. H

AD. .
N )i A L oo 1ng 2y )
<5 bl -

Notary Bliblic

My Commission Expres Ser. 16, 1987

This instrument was prepared by

, -Asaciates-Fipanee—Ine—408-W—75th-St—Pownerssrove; 605t
607654 (1.8.) Rev. 3-82 (Name) » > 5—
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
(T#E REVERSE SIDE OF THIS TRUST DEED): N
shall (1) promptly repair, restore or re
ithout waste, and free from liens or clai
or charge on the premises supenor tothe lien hereaf, and upon request exhibit

i any buidingsor improsements now o hesealler on th premises which may become damaged o bo estroyed; 2 keep saldprelmsus ingood
ns for lien not express!

en

lv)den:eqf i nrhnnnr]]eanruSieEOl‘ o Be p
buildingor: v at any time in process of exection upon said 5) comply withall flaw or respect premi nndthausnhereof (6)make
20 matarial alterations n said premises except as required by law or municipal ordinance.
hesall and y special ial water rvicech and ! i premi
due, andshalt, upnnwnnen request, l'umlsh toTrusteeor i i i Tc defaul iy in full under protest, in the manner provided by statute,

any tax or assessment which Grantor may desire to contest.

3 G hall keep ll buildi di orhereafter i ses i against damage by fire, I indstorm under
ient either to pay the cost nfnplacmgm' Tepairing the same or to pay in full the i d herehy, alli

payable, in case of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage clause tobe attached to en:h poh:)‘ and shall

ncluding additional and renewal policies, to Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of

paym:

undermiumnaepul' ies
deliver all policies,
expiration.

4. Incaseof . aultth rein, Trustee or Beneficiary may, but need not, make any puyment or perform any act hereinbefore required of Grantors in any form and manner deemed expedient, and may,
but need not, ri.ke fu.. 2 artial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compramise or settle any tax lien or other prior lien or title or claim thereof, or
redeem from any tax sale nr [ rmm affecting said premises ar contest any tax or promise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting

said ‘moneys paid for any of the h thorized and all paidor ncured inconnecton therewith,includingstomeys fees, and anyoher
maneysadvancedhy’l\' Leo or o <feiary to protect lhemnngzgedpremlmandthehen hereof, shall be so much additional i hereby and shall b
d with inter: .t ther on at the annual percent dinthe Loan Agreement this Trust Decd secures. Inaction of Traste or Bencfiiary shall never be considered s waiver of any

right accruing to them on a( ount « an default Sertunder o the par of Grantars.

The Trustee or Beneficiary ! ereby | seured making any payment hereby authorized relating to taxes o nssessments, may do 5o according to any bill, statement or estimate procured from the
appropriate public office without " uiry .0 the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Grantorsshall pay each item of ind  Jte ‘e’ 3 herein mentioned, bothpnnmpnlandmteresx, /hen di ling hereof. At i iary, and wit i all
unpaid indebtedness secured by this Trust L 2ed si..1], » the Loan in this Trust Deed to th by d P i i inth defaull
inmaking payment of any installment on the L.an A”.e..ient, or {b) when default shall accur and continue for three days in the performance of any other agreement of herei d,or(c)

immediately if all or part of the premises are sol or trar .rred by the Grantors without Beneficiary's prior written cansent.

1k come, otherwi i T shall h: he right lose the lien hereof. [n any suit to foreclase the lien
hereﬂf lhem shz\ll be allowed and included as additional ir mh" Liess in the decree far sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or Beneficiary for
attorney's fees, Trustee's fees, appraisers’ fees, outlay for # Lmentary and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items to be expended after
entry of the decree) of procuring all such abstracts of e, ttle searches and exeminations, guarantee policies, Torrens certificates, and similar datz and assurances with respect to tille as Trustee or
Beneﬁcmry meydeem o’y necessary either Lo sale which may be of the title or the value of the

prem the ragr. ghmen oned.-ball b h add] h dueand payable, withi at
tneannualpercentage rate stated in the Loan Agreemmnhls'l‘rust.‘ﬂed cure \\hen p:ud ennnxrrcdb\ Truszee or Benefi fary i ion with ny ding, including d uptey
‘proceedings, to which either of them shall be a party, o reason of rany ; i f
any suit for the foreclosure hereof after accrual of such right to foreclose w‘ th.'r nr not a Iy [{ defense of any threatened suit or proceeding which might affect the
premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the prermses shall be d|sl.rlbuted ind appliev. in the following order of priority: First, on account of all costs snd expenses mmdenz ta the foreclosure

including all such it eof, second. all other items which under the tothat evidenced

by the Loan Agreement, with interest thereon as herein provided: third, all principar c.d ir rée: remaining unpaid on the note: fourth, any overplus to Grantors, their heirs, logal representatives or
assigns, as their rights may appear.,

9. Upon,aratanytxmeaﬂ!rlheﬁllngol'abl"lofureclnsclhxstrustdwd the court in Wi 1 sfiled may appoint a receiver of said premises. Such appointment may be made either before or

after sale, y of the time of ap| m:mnr ursv wreceiver and without regard to the then value of the premises or whether the same shall

be then oc:up:ed asa homeslend or naumd the Tmslec hereunder may be uppmmcd assuch receiv.r. 11 re _iver shall have the power to collect the rents, iss ues and profits of said premises during the

extrpl for the intervention ofsuch receiver, would be entitled to collect such rents, issues andg pmns, and 1 ¢ her powers which may be necessary or are usualin such casesfo the protection, possession,
he C

etotim  may authorize the receiver toapply the: leorinpart
n{ (l bted dhereby, orby ar this Trust Deed. or any tax, special assessnient or oth . uiex *hich may ! beurbecnmesupennr!olhehonhereofnro!'such decree, provided
Such application is made prior to foretlosure sale; (2) the defnency in case of a sale and deficiency.
10. Noaction for the enforcement of the lic ar of any provision hereof shall be subject to any defense which wou ! not be good and available to the party i ing same i tion at law upon the
note hereby secured.

11. Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto sh 1l be - :rm’‘ted for that purpose.

12. Trustee has o duty toexamine the ile,lcation,esistence ar conditon ofth premises, no shll Truste be ablgated 5 recor histrust deed o o exerciseany poer heren given urless
% ~t:

expressly obligated by;he terms hereof, nor b L «ee may require indemnities satisfactory to Trustee before
exercising any power herein given.

hat all i by this Trust Deed has been fully paid, either before or after m=urit: e Try

13. Upon ion of satisfactory hall have full authority
trust deed, the lien thereof, by proper instrument.

14. In case of the resignation, inability or refusal to act of Trustee, the iary shall b hi Ly inta. inTrust. Any St cesn . m Trust hereunder shall have the identical
title, powers and authority as are herein given Trustee.
15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantars and all persons claiming under or through Grantors, and the ord “Gry 1tors” when used herein shall

include all such persons and all persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the Loar Agreemer. or this Trust Deed. The term
Beneficiary as used herein shall mean and include any successors or assigns of Beneficiary.
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ATTACHMENT
T0
MORTAGE, DEED OF TRUST OR DEED TO SECURE DEBT

Dated _ Febryapy 29 19.84

CALL OPTION — The Lender has tt'e oriion to demand that the balance due on the loan

secured by this mortgage, deed of trust'or died o secure debt bé paid in full on the third

anniversary date of the loan date of the loan 21d annually on each subsequent anniversary

date. If this option is exercised, Borrower(s) (mortgag dr or grantor) will be given written notice
of the election at least 90 days before payment in full is due _if 2 .avment is not made when due,
Lender (mortgagee or grantee or beneficiary) has the right to exerlise any remedies permitted

under this mortgage, deed of trust, or deed to secure debt.




