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TRUST DEED {lilinois)
For use with Note Form 1418
tMeonthly payments lnctuding interest)

The Above Space For Recorders Use Only
Eddie E. & Karlean Cherry

THIS INDENTURE, mws _September 10, 1981 | between __
. 12 =
South Centisl Bank & Trust Co. R
tercin referred to as “Trusles ” wvitnesseth: That, Whereas Mortgagors are justly indebted to the legal holder of a principal promissory note,
ermed “Installment Note,” of ‘erer date herewith, executed by Mortgagors, made payable to Bcarer

agors promisc to pay the principal sum of F IVE THQUSAND NINE HUNDRED EIGHTY

1nd delivered, in and by which note Mouriy

THREE & 80/100 ($5,983.8 )l- Dollars, and interest from

sa the balance of principal remaining.f.ora tinse 10 time unpaid at the rate of 18 per cent per annum, such principal sum and interest

0 be pavable in instaliments as follows: N7 TY NINE & T3/100 (399 '73) Daollars

enthe 0N gay o __October = fhof Ty 55q  NINETY NINE & 737100 ($99.737 Dollars

cr the __2§Lh¥ day of each and c\:ry month th:reafter until said note is fully paid, except that the final payment of principal and interest, if not

soorer paid, shall be due on the _26tHh _ day of _Siptomber 1986 _; all such payments on account of the indebtedness evidenced
interest on the unpaid principal balance and the remainder to principal; the portion of each

Ty said note 10 be applied first to accrued and unpaic
of id installments constituting principal, to the extunt ne* paid when duc, to bear interest afier the date for aymeni_thereof, at the rate of
_lA._, per cent per annum, and all such payments being mad: payable at South Central Bank & ust Co.
mo———————~— OT at such other placc as the legal holder 1 7'ic hote may. from time 1o time, in writing appoint, which note further provides that
at the election of the legal holder thercof and without notice, th( priici al sum remaining unpaid thereon, together with accrued interest thereon, shall
teceme at once dur and payable, at the place of payment aforesaic, 7 rase default shall occur in the payment, when duc, of any installment of principal
or interest in accordance with the terms thereof or in case defanlt sku, wccur and continue for three days in the performance of any other agreement
santained in this Trust Decd (in which event clection may be made a any time after the expiration of said three days, without notice), and that all
Fartics thereto scverally waive preseniment for payment, notice of dithons., riotest and notice of protest.

NOW THEREFORE, to secufe the payment of the said principal st m of moncy and interest in accordance with the terms, provisions and
limitations of the above mentioned note and of this Trust Deed, and th = performance of the covenants and agreements herein contained, by the
‘Mortgagors 10 be performed, and alsa in corsideration of the sum of Gie sollar in hand paid, the receipt whercof is hereby acknmowledged,
Mortgagors by these presents CONVEY and WARRANT unto the Trustee, i s o7 his successors and assigas, the following described Real Estate,
and al! of their estate, right, title and interest thercin. situate, lying and b}:{ink LT

City of Chiecago, COUNTY OF oo s

AND STATE OF ILLINOIS, to wit:

Lot 45(except the Horth 15 feet thereof) and the NOr(h 20 feet of tot 44 in

block 6 in B.F. Jacobs Subdivision of the West % o7 the West % of the Northea
& of Section 30, Township 38 Horth, Range 14, East /& the Third Principal

Meridian ( except the_South 627 feet thereof) in Look Count » I1linois.
(commonly known as 7311 S. Damen Avenu, Chicago, 117inois Y Tnot 3
Lo

which, with the property hereinafter describe«l, is refervred to herein as the “premises.”

TOGETHER with all improvemcnts, tencments. casements, and appurtenances thereto belonging. aud <« selds, issues and profits the for
3o long and during alf such times as Mortgagers may be entitled therelo (which rents, issues and profils are pledzed primarily and on a pasity with
said rcal extate and not secondarily), and all fixtures, apparatus, equipment or_ articles now or hercafter ther .. ur .hercon vsed 10 supply heat,
gas, water, lighy, power, refrigeration and air conditioning (whcther single units or centrally controlled), and venulation, including (without re-
stricting the foregoingl, screens, window shades, swnings, sform doors and windows, floor coverings, inador beds, s.o'es and water heaters. AJl
of the foregoing arc declared and agrecd to be a part of the mortgaged premiscs whether physically attached thereio sr pot. and it is agreed that
all buildings and additians and all similar or other spparatus, equipment or articles hereaftcr placed in the premisix. sy Mortgagors or their suc-
cr130r3 or pasigns shail be part of the mortgaged premises.

TO HAVE AND TO HOLD the premiscs unto the said Trustee, its or his succestors and assigns, forever, for the pu/ poses, and upon the uses
and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Excmption Laws of 1 c Star: of Hlinois, which
1aid rights and bencfis Aorigagors do hereby expressly release snd waive.

This Teut Deed contists of two pages. The covenants. conditlons and prosvicions appearing on page 2 (the reverse side rL s Trust Deed)
arc Incarporated berela by reference and herchy are made 8 part hereof the same 2x though they were here set out in full and sh-.l re bindiog on
Mortgagory, thelr belrs successors and auigos.

Witness the hands and seals of Mortgagors the day and year first above written.
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SIGNATURE(S)
(Seal} (Seal)
£ Minoi Cock - . . .
State of Ilinois, County of =, 1, the undersigned, a Notary Public io and for sajd Counry,
in the State aforesaid, DO HEREBY CERTIFY tha _Eddie E. & Karlean
Cherxy

are

personally known to me to be the same peuoni whose name 8
subicribed to the foregoing instrument, appeared before me this day in person. and acknowl-
heir

edged that L h ¥ signed, scaled and delivered the said instrument as . o=
frce and voluntary act, for the uses and purposes therein set forth, including the relcase and

waiver of the right of bomeslcnd,‘ Y
4 - PRy 3 17th. - August ) ! 81
. Given under my hand:and -officigl/'s . of Loy s 19
1 Commission expires /% i 19, J/ - o = PTY ”\_//‘ AR Z = —
{ This instrument was prepared by
_,ﬁﬁ Mark A. Touquan, c/c South Central Bank —
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ERRED TO ON FAGE 1 (IHE REVERSE SIDE

TUHE FOLLOWING ARE THE COVENANTS, CONDIIIONS AND PFROVISIONS R
OF THIS TRUST DEED)} AND WIHICH FORM A PART OF THE TRUST DEED WIHICH THERE BEGINS:

1. Mortgagors shall (i) keep said premiscs in good condition and repair, without waste: (2) promptly repair, 1cstore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) heep said premises free from
mechanic’s licns ar liens in favor of the United States or other lizns or claims for licn not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be sccured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien ta Trustee or to holders of the note; (5) complete within a reasonable time any bmlding or buildings
now or at any time in process of crection upon said premises; {(6) comply with all requirements of I:}w or municipal ordl_nsmc:s with respect to
the premises and the use thereof; (7) make no material alierations in said premises except as required by law or municipal ordinance or as

previously consented to in writing by the Trustec or holders of the note.

2. Mor’gazors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service char, =s, i nd other charges against the premises when duc, and shall, upon written request, furnish to Trustec or to holders of the note
the originis o uplicate receipts therefor. o prevent default hercunder Mortgagors shall pay in full under protest, in the manncr provided by
statute, any tax o7 ~ssessment which Mortgagors may desire to contest.

3. Mortgigor siall keep all buildings and improvements now or hereafter situated on said premiscs insured against loss or damage by fre,

1/ Nightning and win slor n under policies providing for payment by the insurance companics of moneys sufficient either to pay the cost of replacing
w#<or rcpairing the samrs’ar’ o pay in full the indebtedness sceured hereby. all in companics satisfactory 1o the holders_of the note, under insurance

policizs payable, in car: of loss or damage, to Trustee for the bencfit of the holders of the note, such rights te be evidenced by the standard mort.

oy
_L'jg::g: clause 1o be attches? to mach policy, and shall deliver all policies. including additional and rcaewal policies, ta holders of the note. and in
\..’:‘csse of insurance about 10 .rpi-e, shall deliver renewal policies not less than ten days prior o the respective dates of expiration.

()

<
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4. In casc of default (here’ Trustee or the holders of the note may, but need not, make any payment or perform any act bereinbefore re-
quired of Mortgagors in any f~vm 7.4 manner deemed expedient, and may, but ceed not, make full or partial payments of prin:xp:l or interest on
prior encumbrances. if any, and ~archase, discharge. compromise or scttle any tax licn or other prior lien or title or claim thereof. or redeccm
from any tax sale or forfeilure al ect ng said premises or CORtest any 1ax oT assessment. AJl moneys paid for any of the purposes herein authorized
and all éxpenscs paid or incurred in cs.incction therewith, including reasonable attorneys’ fces, and any other moneys advanced by Trustee or the
holders of the note to protect thuwnorigaged premises and the lien hereof, plus reasonable compensation to Trustce for each matier concerning
which action herein authorized may te ta’ i, shall be su much addiuenal indebiidness securcd hicreby and shall bscome immediately due and
payable without notice and with interest Jfierr on_at the rate of eight per cent per annum. Inaction of Trustee or halders of the note shall never
be considered as a waiver of any right ac:ruvag o them on accoumt of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the ne.e berehy secured making any payment hereby authorized relating 10 taxes or assessments, may do
so according to any bill, statement or estimate pro.ured! from the appropriate public office without inquiry into the accuracy of such bill, state-

ment or estimate or into the validity of any 1ax, ar.essmont, sale, forfeiture, tax lien or title or claim thereof.
6. Mortgagors shall pay each item of indebtedness liarein mentioned, both principal and interest, when due according to the terms hereof.
without notice to Morigagors, all unpaid indebtedness secured by this Trust Decd shall,

At the election of the holders of the principal note, an’. I
notwithstanding anything i{l the principal note ar in thi. Trust Deed 1o the contrary, become due and payable when default shall occur in payment

of principal or intercst, or in case default shall occur ana coutinue for three days in the performance of any other agreement of the Mornigagors

herein contained.
7. When the indebredness hereby secured shall become -'u - whether by the terms of the note described on page one or by acceleration or
otherwise, holders of the note or Trustee shall have the right to fireclose the lien hereof and also shall have all other rights provided by the laws
of Wlinois for the enforcement of a mongage debt. In any suit 1o forec’u>, the ticn hereof, there shall be allowed and inciuded as additional in-
debtedness in the decree for sale all expenditures and expenses which/ nay t = paid or incurred by or on behalf of Trustee or holders of the note for
atiormeys” fees, Trustee's fees, appraiser’s fees, outlays for document: ry anu expert cvidence. stenographers’ charges, publication costs and costs
{which may bec cstimatcd as to items 1o be cxpended after entry of thu decr~~) of procuring all such abstracts of title, title scarches and examina-
tions, guarantec policies. Torrens cerntificates, and similar data and assuras.ces with respect to title as Frustee or halders of the note may deem to
be reasonably necessary cither to prosccute such suit or 10 evidence to bicder’ at any sale which may be 1ad pursuant 1o such decree the true con-
dition of the iitle to or the value of the premises. In addition, all expendituils nd expenses of the nan:.c in this paragraph mentioned shall be-
come so much additional indebtedness secured herchy and immediately due @ ad rayable, with interest thereon at the rate of eight per cent per
:itb7¢n) any action, suit or proceeding. including but not limited

annum, when paid or incurred by Trustee or holders of the note in connection % L not
to probate and bankruptcy proceedings, 1o which cither of them shall be a party, e’ her as plaintff, claimant er defendant, by reason of this Trust

Drecd or any indebtedness heseby secured; or (b) preparations for the commencemen’ of any suit for the foreclosure hereof after accrual of such
right 1o foreclose whether or not actually commenced: or (c) preparatians for the dife.se of any threatened suit or procecding which might affect
the premuscs or the security hercof, whelther or not actually commenced.

&. The procecds of any foreclosure sale of the premises shall be disiributed and o~ ued in the following order of priority: First, on account
ef all corts and capenaes incident to the forcclosure proccedings. including all such itcms 3y arc picnioncd in the preceding paragraph hereof: scc-
ond. all other items which under the terms hereof constitute secured indebicdness additional 1 that :videnced by the note hereby secured, with
interest thereon as herein provided: third, all principal and interest remaining unpaid; fourth, ay overp'us to Mortgagors, their heirs, lcgal repre-
scntatives or assigns as their rights may appear.

_9. Upon or at any time after the filing of a complairt 10 foreclose this Trust Decd, the Court iti wi, ch such complaint is filed may appoint a
receiver of said premises. Such appointment may madec cither before or after sale, without notice, with> 1t regard to the solvency or insclvenc:
of Mortgagors at the time of application for such receiver and without regard 1o the then value of the poem =03 #'r whether the same shall be ther
occupied as 2 homestcad or not and the Trustee hereunder may be appointed as such receiver. Such receiver st all have power to collect the rents.
issues and profits of ssid premises during the pendency of such foreclosure suit and, in case of a sale and » J<icieacy, during the full statutory
period for redemption, whether there be redemption or not. as well as during any further times when Mortga; ors, excepl for the intervention of
such receiver, would be entitled to callect such rents, issucs and profits, and all other powers which may be necussary wr are usual in such cases for
the prolection, possession, control. management and opetation of the premises during the whole of said period. The Court from time to time may
authorize the recciver to apply the net income in his hands in payment in whole or in part of: (1) The indebtease s secured hereby, or by any
decree foreclosing this Tru}x Qe:d. or any tax, spccial asuessment or other licn which mav be ar become superior to thr i hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien of this Trust Decd or of any provision hercof shall be subject to any defes e Shich would not
be good and available to the party interposing samc in an action at law upon the note heseby secured.
Trustee or the holders of 1the note shall bave the right to inspect the premises at all reasonable times and access thesteshall be per-

11

mitted for that purpose.

_12. Trustee has no duty to examine the title, location, existence, or condition of the premises. nor shall Trustee be abligatc | to record
this Trust Deced or to exercise any powcr her given unless cxpressly obligated by the tcrms hercof, nar be liable for any acts =7 < mixsions
hercunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may require i do aities
satisfactory to him before cxercising any power hercin given.

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that all in-
debtedness secured by this Trust Deed has been fully paid: and Trustce may exccute and deliver a relcase hercof 1o and at the request of any
p<ryon who shall cither before or afier maturity thereof, produce and exhibit to Trustee the principal note, representing that ali indebtedness
hereby secured has been paid, which representation Trus may accept as truc without inquiry. Where a relcanc is requested of a successor trustee.
such successor trusfee may accept as the genuine note herein described any note which beary a certificate- of identification purporting to be ex-
ecuted by a prior trustee hereunder or which conforms in substance with the description hercin contained of the principal note and which pur-
ports 1o be cxecuted by the persons hercin designated as the malers thescof, and where the release is requested of the original trustes and he has
never executed a certificate on any instrument identifying same as the principal note described hercin, he may accept as the genuine principal
notc herein described any note which may be presenizd and which conformy in substance with the description herein contained of the principal
note and which purports to be exccuted by the persons hercin designated as makers thereof.

Truttee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrumens shall have

14,
been recorded or fifed In cave of the death, resignation, inability or refusal to uct of Trustee,
shall be first Successnr in Trust and in the event of his or its death, resignation, inability or refusal 1o act. the then Recorder of Deeds of the couny
in which the premives ate situated shall be second Succesior in Trust. Any Successor in Trust hereunder shall have the identical title, powers and
authority as are herein given Trustee, and any Trustee or succenor shall be eniitled 1o reasonable compensation for all acts performed hereunder.

I5. This Trust Decd and all pmvis_i_orn hereof, shall extend to and be binding upon Mortgagors and all persons claiming under br through
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons at any time liable for the payment of
the indebtedness or any part thercof, whether or not such persons shall have executed the principal note, or this Trust Deed.

The Installment Note mentioned in the within Trust Decd has been

IMPORTANT
PROTECTION OF BOTH THE BORROWER AND  identificd herewith under Identification No,

FOR THE

LENDER, THE NOTE SECURED BY THIS TRUST DEED

SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE

TRUST DEFD 1S FILFD FOR RECORD. - s
Trusteo

i
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